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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ...t [ 38,063,028,918 |.....c.coveeieieeiceies [ 38,063,028,918 |........... 37,602,643,077
2. Stocks (Schedule D):
2.1 Preferred StOCKS .......c.iuiiieriieriiiriierieiseesneieisie ettt e 347,994,601 | [ 347,994,601 |...coovveennne 53,135,162
2.2 COMMON STOCKS ...ttt ettt [eeenannes 1,511,877,566 | v 1,511,877,566 |................ 458,358,865
3. Mortgage loans on real estate (Schedule B):
B RISt HENS ettt e 7,852,694,233 |.....ooerees oo 7,852,694,233 |............ 8,174,076,782
3.2 Other than first lIENS..........couiiiiieee e [ [ o e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
[T aTeTU g 4] T =T (ot =Y O R SO PO OO
4.2 Properties held for the production of income (less
B e ENCUMDIANCES) .ouvevieieienieieieieeeieieseeenes [eeeseseeseieseeieseseseeeesieses [orterinieiinte ettt steerees eeeeeiesseieseseeseese s eenees [eeeeeseeesesees e eae s eaenens
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ......vveveiiitetceeeee ettt se s s s s s st esssnan s [eeeeeeeneeeeaes 9,475,830 |.eoveeeeeeeeeeeeeeeeeeees e 9,475,830 .o 6,542,843
5. Cash($ ..ccoomnnn. 265,444,050 , Schedule E - Part 1), cash equivalents
[CJ—— 5,532,745,146 , Schedule E - Part 2) and short-term
investments ($  ............ 3,118,463,816 , Schedule DA) ............... ..8,916,653,012 |... ..8,916,653,012 |... ..9,671,085,612
6. Contractloans (including $  .oveevevnvrrrreieeceeene premium notes) ...... |oeeeeerenenene 696,254 ..o e 696,254 |...oovoeie. 726,556
7. Derivatives (SChedule DB) ...........cccccoueiieuereueieieeieieseieseseesese e [eeeeeeeseeeees 470,272,822 | [ 470,272,822 |................ 478,989,064
8. Other invested assets (Schedule BA) ...........cccoorueueueeeeeeeceeeeeeeeecee e ..2,266,688,494 |.. ..2,265,917,308 |.. ..1,788,679,456
9. ReCeIVaDIES fOr SECUMEIES .......vvuvieieicieicieicieiie e e 161,662,649 ..o o 161,662,649 |................ 29,962,679
10. Securities lending reinvested collateral assets (Schedule DL) .........ccccceivees | eeriiiiiiiiiiiiiiiiiiis [ [ oo
11.  Aggregate write-ins for iNVested @SSEtS ...........coviiiiiiiiiiiiinsses [ [ [ [
12. Subtotals, cash and invested assets (LiN€S 110 11) ...c.cveveveeeveveeeieecvcveicens foeveeeeens 59,601,044,379 |...ooevrnee 771,186 |.......... 59,600,273,193 |.......... 58,264,200,096
13. Title plantsless § ..o charged off (for Title insurers
{10117 O O R S OO POOT OO
14.  Investment income due and 8CCTUE ............ciueuiueiiueiieeeeieieieieei e [rocieceeeaes 460,775,887 |...ccvvveenne 14,829,583 |.....cccoec. 445,946,304 |.....coocnc. 451,976,548
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 1,752,811 | 1,733,056 |...coovecicicine 19,755 | 68,153
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled PremiumS) ........c.ccoovoveveiiieuereeieeeee e [eeeeeeeeeseeeea 815,231 [ e 815,231 [ 892,276
15.3 Accrued retrospective premiums ($  .....cooeeiiiiiiiiies ) and
contracts subject to redetermination ($ ........coceoeeeiereiiiiennne. ) creene e e e e
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccccvvcevrvvins reeiimniiiiiiicciceiciis o o oo
16.3 Other amounts receivable under reinsurance contracts ............ccooveveeee foeeeeeeenennns 429,471,144 |................ 10,674,401 |..cooe... 418,796,743 |....coc.o... 413,396,789
17. Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... | s [ o s
18.2 Net deferred tax @sset ..o [ 311,510,875 |..coooveneee 65,798,142 |...covvinnn 245,712,733 | 223,640,713
19.  Guaranty funds receivable Or 0N dePOSit ..........cc.ooiiriiiiiiieiieieieeieeieeies [ [ s [ oo
20. Electronic data processing equipment and SOftWare .............cocoeeereeereneeia foeveecccreenns 43,774,441 | 43,414,145 | 360,296 |.....ccvvvenneee 739,607
21.  Furniture and equipment, including health care delivery assets
(B e ) s [ 1,113,626 |..ooeceicne 1,113,626 oo e
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | v o
23. Receivables from parent, subsidiaries and affiliates ..............ccccoeeveveveveeees fooeeieieien 5,246,969 |...ooovireeieeeeeeeees [ 5,246,969 |................ 32,502,063
24. Healthcare ($ oo ) and other amounts receivable ...... | o e o
25.  Aggregate write-ins for other-than-invested assets .............ccocovveueveeieieieies freeeeneneneinns 451,830,581 |...covvvnnee 6,861,632 |.............. 444,968,949 |................ 441,654,072
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cucveiriiiieerereiriieeecieie s e 61,307,335,944 |............... 145,195,771 |......... 61,162,140,173 |.......... 59,829,070,316
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo | ) ) OO PSR USROS
28. Total (Lines 26 and 27) 61,307,335,944 145,195,771 61,162,140,173 59,829,070,316
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ..o fooriririniiiiiciciiiiiii o oo [oosene s
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. COLI .......... ..415,187,185 ..415,187,185 |.. ..404,598,274
2502. NEGATIVE IMR 20,765,188 20,765,188 32,058,198
2503.  MISCELLANEOUS RECEIVABLES ..ottt et 9,123,160 |..o.cvovienee. 125,263 |.ooiiine 8,997,897 |....cviine 4,984,928
2598. Summary of remaining write-ins for Line 25 from overflow page ............cooooo.foreccocicnnnes 6,755,048 |......ccooenve. 6,736,369 |[..ooeeece 18,679 | 12,672
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 451,830,581 6,861,632 444,968,949 441,654,072




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current Year Prior Year
1. Aggregate reserve for life contracts $ .......... 49,814,910,358 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ .......... 25,553,015,592 ModCO RESEIVE) ......covviiiiiiiiiccii s o, 49,814,910,358 |.......... 45,861,272,813
2. Aggregate reserve for accident and health contracts (including $ ................. . Modco Reserve) ...........
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including$  ................. 76,290,797 Modco Reserve)

4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, COl. 6) .....cccovevveviiiiicee
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) ....
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  .............c.ocoovviiin. Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e 0 discount; including $ ...1,902 accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CanCElEAd CONMTACES ..........oouiiiiiiiiiiee ettt et se e sa e b e e b et e e e e eneeeneeeneeeneenneeaes

9.2 Provision for experience rating refunds, including the liability of $ accident and health

experience rating refunds of which $

Service Act

9.3 Other amounts payable on reinsurance, including $
Ceded ..o

9.4 Interest maintenance reserve (IMR, Line 6) ..........ccccccevvreinnnnnn.

10. Commissions to agents due or accrued-life and annuity contracts $

8 s and deposit-type contract funds $ ...,

11.  Commissions and expense allowances payable on reinsurance assumed

12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)

13. Transfers to Separate Accounts due or accrued (net) (including $

allowances recognized in reserves, net of reinsured allowances)

14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) .(335,800)

15.1 Current federal and foreign income taxes, including $ on realized capital gains (losses) ................. 41,391,467

15.2 Net deferred tax liability

16. Unearned investment income 163,624 187,053

17.  Amounts withheld or retained by reporting entity as agent or trustee .35,393,375 .29,638,291

18.  Amounts held for agents' account, including $  ...................c.cccccoc..o... . @geNts' credit DAIANCES ..ol e

19. Remittances and items not allocated 44 644 577 .65,281,910

20. Net adjustment in assets and liabilities due to foreign exchange rates ....

21. Liability for benefits for employees and agents if not included above

22. Borrowed money $ ... and interest thereon $

23. Dividends to stockholders declared and unpaid

24.  Miscellaneous liabilities:

.(883,665)
. 92,546,346

24.01 Asset valuation reserve (AVR, LiN€ 16, COl. 7) ...ouiiiieiieeieererie e eee s e e eee e e e eeeneeneeneesensensensennensens|ooeoseseeens 510,868,567 |................ 539,767,507
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocooevveeinn. ) COMPANIES ...cneeneeeeneeieeeeeeeee e e eeneeseeneeneeee oo 77,059,396 62,283,321
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ....... . RUVR 3,803,682,834 ...6,524,863,287

24.04 Payable to parent, subsidiaries and affiliates ...............cocoiii e 37,376,539
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........ccccccceueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........cccccooeeieiieiienies
24.11 Capital notes $ ..o,
25. Aggregate write-ins for liabilities
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ....
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) . 57,948,628 ,807 56,098, 130,785
29. Common capital stock . 2,500,000 2,500,000
30.  Preferred Capital SIOCK ............ccoiiiiiiiiiiic ettt ae et te e eaenes [eeseseeeeaeee et en et ee e eneeeens
31. Aggregate write-ins for other-than-special SUIPIUS FUNAS ..........ooiiiiiiii et snesnesnes oo e e e eeeeeeee oe e e e e e e e e e eeee e
32. Surplus notes ....51,000,000 .51,000,000
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ... ...1,619,100,037
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1

9,833,573

1,136,031,396 1,444,519,721

57,948,628,807 56,098, 130,785

shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 3,213,511,366 3,730,939,531
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 61,162,140,173 59,829,070,316

in S.(-‘-:;;arate Accounts Statement) ........ 3,211,011,366 3,728,439,531

DETAILS OF WRITE-INS
2501.  INTEREST RATE DERIVATIVE COLLATERAL 1,116,678,486

...1,228,182,768
2502.  AMOUNT DUE TO REINSURERS ............... ... 19,352,910

...216,336,953

2503. et

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,136,031,396 1,444,519, 721
3101.

3102.

3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONraCES .............ccoovvieeiereiiiiriririeeeeeeeesee e e (10,203,253,409)............ 3,953,239,558
2. Considerations for supplementary contracts with life CONINGENCIES .............ccvrveviiiiiieeieieieicceeie st ..(54,189,398) .....ccririinee 6,229,749
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) . ..3,336,150,125 |.. ..2,429,591,194
4.  Amortization of Interest Maintenance Reserve (IMR, Line 5) .........cccccoevvviriinnnee ..(19,806,882)|.. ... (4,077,345)
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES .........cc.ciueiiieiiiiieiiiieieeee e [ o
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, COl. 1) ...cooovririnivirieieeeeeierese e 506,327,545 |............... 403,345,222
7.  Reserve adjustments 0N reiNSUrANCE CEARM .............oueueieueuiiiiiieieteteieeeeste ettt sesesesese e e ssssssesesesenenenea|erererenis 17,809,178,280 |................ 616,169,733
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
ACCOUNES ...
8.2 Charges and fees for deposit-type CONTFACES ..........ccciiiiiiiiiii e [
8.3 Aggregate write-ins for miscellaneous income .. 43,082,620 (10,747,701)
9. TOHAI (LINES 110 8.3) ouruiuiuuiiiieiieieiet ettt ettt b et a s b h et o bbbt b ettt ettt ettt e 11,417,488,881 7,393,750,409
10, DA DENETILS ...ttt bbb bbbt et R bttt b ettt b et [ere e 2,506,598 |.......ccovnnne 2,388,387
11.  Matured endowments (excluding guaranteed annual pure ENAOWMENES) .........ciiiiiiiiiiriiiniese et e BN
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) . ..1,372,197,187 |. ..1,274,253,984
13. Disability benefits and benefits under accident and health contracts .... ...21,638 |. ...65,621
14. Coupons, guaranteed annual pure endowments and similar DENEFIS ............ccoiiiiiiiiiiiiiiii e [ F TR
15.  Surrender benefits and withdrawals for life contracts ............cccccoeeu.. ..5,028,475,486 |.. ..3,469,859,552
T6.  GrOUD CONVEISIONS ....cuvieuiieuiieuieeiteeutesttesteesteesteesseeseesseasseassesseesseesseesbeesbeesseanseanseessesseeeheesbeesbeenbeenseenseenseansesnsesssessnesseesseenseenseens |onreenstenseenennesineneeneente |oeessneseeneeseenneenneeneaans
17.  Interest and adjustments on contract or deposit-type CONraCt fUNDS ............ccooiririririeieieierie e 6,471,448 |....ccvvvinn. 4,331,198
18.  Payments on supplementary contracts with life CONINGENCIES ..........cccuoiiiiiiiiieieiiiiiirisseie et [ 37,138,771 [ 15,953,681
19. Increase in aggregate reserves for life and accident and health contracts 3,953,599,496 1,136,490, 179
20, TOLaIS (LINES 10 10 19) ouuettiirieiietetieries ettt sttt b st bbbt b bt st b bttt bbbttt n et e 10,400,410,624 |............ 5,903, 342,603
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
P2 IR T=c B R 0o 1 OO U SR TTU USSP TUURRRTTTY RPN 699,866,517 |....cccoceune. 668,632,961
22.  Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) ..120,783,874 |.. ... 14,346,401
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1,2, 3,4 and 6) ........cccooveverereeeererereece o 180,353,855 |.........co.... 209,394,452
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3+ 5) ....ccccocevvvvenernins|erereiecinnnns 43,673,759 |.oocvvicinne 24,393,039
25. Increase in loading on deferred and uncollected PremilmS ..............coeueueriririnirinsieeieeee e ..(15,477)|.. ... (3,612)
26. Net transfers to or (from) Separate Accounts Net Of FEINSUIANCE..............cciiiiiiiiiii e [
27.  Aggregate Write-iNS fOr AEAUCHONS ..........cccuiiiieiieiiiiiieectcte ettt ettt et ettt e s s bbb s bbbt e s bbbt e s bbb s s snsens 541,864,208 388,335,251
28, TOLAIS (LINES 20 10 27) ...evvrirerieeeeteteseesteetete e ts et ses et eee b b st ee b b e e te b e bbb E b b e £ e bbb e £t bbbttt b bt nbene e 11,986,937, 361 7,268,441,095
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
T2 3 TP TSV PTTSTVSTPRTITS NOTROR (569,448,479)|................ 125,309,315
30. Dividends to policyholders and refunds t0 MEMDEIS ..........cc.ciiiiiiiiie e
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE B0) ..ot e e e e e e ee e e e e e e e e e e e e s e e s s em s eee s eeaseee s ees s eensseemsseemsneemsnesnsseemaseemaseemnaenneamneamano|ees e eeeees (569,448,479)|................ 125,309,315
32. Federal and foreign income taxes incurred (excluding tax on capital GaiNS) ............ccceeviieuriereiiieeieie et 87,454,925 169,625,983
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......c.ciuiuiiieiiieietetceeeeeee ettt ettt se s s s e (656,903,404)........ccc..... (44,316,669)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ (18,517,279) (excluding taxes of $ .....cccovvuvee (20,975,797) transferred to the IMR) ...........ccccevruevcuercrerennn (89,859,958) (48,689,877)
35.  Netincome (LINe 33 PIUS LINE 34) .......c.cooviuiieieieeeeieieeeicee ettt nae s o (746,763,362) ........o.c.... (93,006,546)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) ........c.coeururvieeieeeeeeeeeeeeieee e 3,730,939,531 3,692,601,781
37, NEEINCOME (LINE 35) ....ovvieieieiieeieee ettt ettt s et s s s s st s st s st es st es st s s sens et s s s ens et ens et ensesesse s s e sassssenses|ossssessesenes (746,763,362) ........o.c.... (93,006,546)
38. Change in net unrealized capital gains (losses) less capital gains tax of $ (3,566,834) .... (240,691,151)].. ..(52,887,090)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccoveveveveveuereveriieeee e 1 (6,486,729) ..
40. Change in net deferred iNCOME taX ........cceeuevrinreririeiceceens ...47,408,580 |.. ..106,933,266
41, Change in NONAAMItEEA @SSELS ..........c.ceveuiieiiiiiiictetetceeeee ettt ettt e e ettt bt et sse s e s e s et e s et et essssas s ss et esesesesessss s ssssesesesesesnsn s ssssesfeseneneseneseen 260,712,004 |.............. (173,124,759)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ...........cccveveveviiiieverieieeee et e e (14,776,075) |- ..cvveneee (3,042,873)
43. Change in reserve on account of change in valuation basis (inCrease) or deCrease ............cocuereereeieiiieieeiiceeeee e RN
44.  Change in asset Valuation TESEIVE .........cccovirirriiieieieieiine st 28,898,941 |.. ..(26,768,351)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) .....oiiiiiiiiiiiieiieie e seee e [oes s
46. Surplus (contributed to) withdrawn from Separate Accounts dUriNg PEIOT ............couiiiiiiiiiiiieeee e ee e e [
47. Other changes in surplus in Separate Accounts Statement ......................
48. Change in Surplus NOES .........ccccvreiieriieiienieneeie e
49. Cumulative effect of changes in acCoOUNtiNG PrINCIPIES .........ooiiiiiiiiiee ettt e e s seee e e sne e e e e [
50. Capital changes:
LT 0Tt I = 1o T PSSRSO
50.2 Transferred from surplus (Stock Dividend) ..
50.3 TranSTEITEA 10 SUMPIUS ......ciueiiiiiitiitiete ettt ettt ettt ae e e aeeshe e she e sh e e b e e bt e bt emb e eae e eaeesaeesheeabeesbeebeebeenteennennne
51.  Surplus adjustment:
L T = 1o T PSSRSO
51.2 Transferred to capital (StOCK DIVIAENA) .......couiiiiiiiiii ettt sttt ettt b e s seesseesbeesbeesbeenbeenbeenteennenned
51.3 Transferred from CAPILAL ...........oo ittt a e et e b e et e e s seeseeeseesaeesaeeseenseenseenseensesneesneessnenns|ooeesieese s s e e e s
51.4 Change in surplus as a result Of FEINSUIANCE .........ocuiiiiiiiiiiiiii ettt sb ettt ebeeseesnsesneesreesneesnees|ereese s s .
52.  DiVIAENdS t0 SLOCKNOIAEIS .........cuouiuieieieiieeeicececcceie ettt ettt et e sttt esesese s as s st et et esessssas s s sesesesesssnssasssesesesessasananas |reessseeeeees (320,000,000)
53. Aggregate write-ins for gains and l0SSES IN SUMPIUS ............cccueveveviecucueeeeeeeeeceete et eeeeeeaete s es e et e ses s ssaetesesenenssaetesesennsseesasasans 471,661,085 257,363,079
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccocveveueueucueeeieieeieeeeeee e (517,428,165) 38,337,750
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 3,213,511, 366 3,730,939,531
DETAILS OF WRITE-INS
08.301. MISCELLANEOUS INCOME .......oeeeeeeeerecceeeeeees s et eseeeae s s s e e s s e e ns e e e e eeensee e s s e s eeseseseses s sensesesesesnennsnsesssnsnsnnsnseloetetnininnnnees 51,791,991 | (8,425,995)
08.302. ALM FEE .....cocoiieee (8,709,371 [
08.303. CONVERSTON=PLM ...ttt ettt e e e s e s e e ee 22 s e s e s ee e e 22 se s e s ee e s e s e s e e ee e s a2 a2 sesesesee s e seseseeesssnsesesesesasnnsesesesesaedetetetrertseseeeeee e e ennneeteas (2,321,706)
08.398. Summary of remaining write-ins for Line 8.3 from oOVerfloW PAge ...........cooiiiiiiiiiiiieee e see e s [
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 43,082,620 (10,747,701)
2701. DEFERRAL OF REINSURANCE GAIN AND TRANSFER OF IMR= ITHACA ..o ettt e 215,511,137 | 184,563,262
2702. INCOME ON FUNDS HELD UNDER REINSURANCE TREATIES WITH UNAUTHORIZED REINSURERS ........c.ciiioiicicieenineeieieeseseneesiseseseseeeee e 135,112,973 | 157,907,093
2703. DEFFERAL OF REINSURANCE GAIN AND TRANSFER OF IMR ON AEL RE VERMONT 11, INC. ..o 61,017,499 | 892,551
2798. Summary of remaining write-ins for Line 27 from oVErflOW PAJE .........c.cceiiieieieeeeeeeecic ettt e 130,222,599 |...occvevnnee 44,972,345
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 541,864,208 388,335,251
5301. REINSURANCE DEFERRED GAIN AMORTIZATION (AEL RE VERMONT 111, INC) eieoeieiriiiecieseeccieiee ettt e 931,704,229 |....oooveererrecee
5302. REINSURANCE DEFERRED GAIN AMORTIZATION (BROOKFIELD) .....oooieeeeererieeeeeeeririsenescesis sttt sae s nenssses s nennes (320,528,579)|.......cuuvuvne (22,843,309)
5303. REINSURANCE DEFERRED GAIN AMORTIZATION (AEL RE VERMONT) ..(68,160,769)|.. ..(783,472,971)
5398. Summary of remaining write-ins for Line 53 from OVErflOW PAJE .........c.cceiiiiieieeeeceeecec ettt e (71,353,797)...cceveceenne 353,679,359
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 471,661,085 257,363,079




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums Collected Net Of FEINSUMANGCE .........c.cuiiuiriiiricieicie ettt [ros s (10,257,349,614)(............ 3,028,370,776
2. NEtINVESIMENT INCOME ...ttt bbbttt 3,329,067,783 |............ 2,464,063,409
BT Yo=Y oo TT S 1o T =SSOSR 506,327,545 403,345,222
4. Total (LINES 1 tATOUGN 3) ....evvivieiiieeiieie ettt ettt ettt ettt ettt a e s e e s et et et et e s e sess e s et et e s eseseseae st et es s et et et esnss s ssasesesesesesnsnana (6,421,954 ,286) 5,895,779,407
5.  Benefit and 10SS related PAYMENTS ............cceuiviuiiiiieictetetceeeee ettt ettt ettt a et se s s et et esebe b et essss s ssssesesesesesnanesssssasesesesesnans [ornnnan (11,378,138,948)|............ 4,170,419,225
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........ooiiiiiiiiiiiiiieieeieeee e o [
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccovveieveveuiieecieeie et [ee e 1,135,141,708 |............ 1,351,045,276
L T 1Yo U= o IS o= o IR (o o] 03] o] o [=Y £ Y TP RPN
9. Federal and foreign income taxes paid (recovered) Net of $ ......cccoovevrrrrerceinnencns tax on capital gains (losses) ............... 91,983,060 281,128,422
10, Total (LINES 5 trOUGN 9) ...vieiiiitici ittt bbbttt (10,151,014, 180) 5,802,592,923
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceioieiiiiiieretetieiieeee ettt tesetess sttt ssse s st seses s ssssesesesesesnane ] 3,729,059,894 93,186,484
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt ettt [eee s 8,329,912,346 |......... 12,178,714,675
12.2 STOCKS ...ttt e ettt sttt 15,379,755 |.covvcvrinee 47,486,172
12.3 MOMGAGE I0BNS .........vvveieieeeie ettt ceeeee ettt ettt e e et ettt s s e ss s e s e s e s e s e s eses s st s es st e s et et et essas s ssesesesesesesnss s ssssesesesesessansssans|ereneneeas 1,645,445,302 |............ 1,472,034 ,448
12,4 REAI ESIALE ...ttt [eee s 15,888,022 |......cccovevviennee. 709,031
12.5 OhEr iNVESIEA @SSELS ......vuiuviieiieeitie ittt bbbttt 727,088,178 |...cocvnene 451,725,165
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS ...............cccoeiieiiievereieeececie et oo (1,301,606)|-....cvvrvceceenne 349,089
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 39,857,053 672,561,179
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccvcvoviveueuieieiieeeeie ettt s sttt s s setesesn s esssasenes o en e 10,772,269,049 |.......... 14,823,579,759
13. Cost of investments acquired (long-term only):
131 BONGS .ottt e 8,881,846,391 |........... 5,462,252, 137
1312 SEOCKS ..ottt 1,493,621,562 |................ 77,016,856
13.3 MOIGAGE 0BNS ...ttt ettt ettt s e e sttt s s e se s es e s e s et e s et sae st s es et e s e s et esesnss s st e sesesesesesnss s ssssesesesesesnnnsssans|ereneneea 1,377,935,408 |........... 2,008,213,609
1314 REAI ESEALE ... bbb [ere e (25,204,378)|...covvecriennen 3,103,487
13.5 OtNEI INVESIEA @SSOLS ......vucerrerceaceceeeeeceeeseeseesees et e e e ee et eeeeE 2828 s e s e et 1,415,398,533 808,598,931
13.6 MIiSCElANEOUS @PPICALIONS .........covvvitetitceieee ettt ettt ettt e et ettt s se s s s e s e s s e b e s essss s es st esesesesesesnas s ssasesesesenis 131,699,970 474,817,307
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 13,275,297 ,487 8,834,002,327
14. Netincrease/(decrease) in contract 10ans and PreMIUM NOLES ...........c.cccveviviuiueueueeiieeeeeieseeteteseeeseseseseaeseseseses s s ssesesesesessennas (30,303) (7,006)
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieieeeiciereteeeeeeeeee o] (2,502,998, 135) 5,989,584 438
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOLES, CAPITAI NMOES ...ttt a e e e a e a e et e e e e e s e e ea e e eaeees e e eseeseenseenseenseenseeneeeneens [tenssiessanssbeesbeesbeesbesaneea ..
16.2 Capital and paid in surplus, less treasury stock ... ..2,608,541 |..
16.3 BOITOWEA FUNGS ... e e e e e e e et e et s e e s e e see s e e s eeseeseeseeseeseesaesaesnesnesnesnes [oreeressesteste et s e e tesae e eae s
16.4 Net deposits on deposit-type contracts and other insurance liabilities .. R (19,644, 716)|.............. (326,991,938)
16.5 DIVIAENdS t0 STOCKNOIABTS .......c..ouiviiiiiiiiiiiic bbbt e 320,000,000 |...ovocvieericiriieiiieieas
16.6 Other cash Provided (PPHEA) ............ceueuiiiiiriiereiiieieee ettt b et e et se b es s e e s bbb s s e bbb s ssnsnsetanas (1,643,458, 185) 1,376,244,070
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrerenne (1,980,494,360) 1,072,123, 157
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......ccccoevvvrvrirreeeeennnne (754,432,601) 7,154,894,079
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......oiivivivtiiieiectet ettt es bbbttt bbb s s bbb s st e s bbb s se s e bbb s s e s b e bbbt snsesebe b s s snsnsebe s sessnsnsedfeetereenees 9,671,085,612 |........... 2,516,191,533
19.2 End of year (Line 18 plus Line 19.1) 8,916,653,011 9,671,085,612

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY
1 2 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [.......... (10,203,253,409)|........ccenenene. 2,281,332 (10,205,559,39%4)
2. Considerations for supplementary contracts with life contingencies ............... v (54,189,398) ... XXX e [ XXX s [ (54,189,398)]...
3. Netinvestment iNCOME ..........ccerveveirieerieieiiee e .3,336,150,125 |... .. ..3,334,527,592 |...
4. Amortization of Interest Maintenance Reserve (IMR) (19,806,882 |......ccevvverrreen (10,354) | (D) | (19,796,373)
5. Separate Accounts net gain from operations excluding unrealized gains or losses ......
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded ..............ccoooiiiiiiiiiiiiiiee s
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS .........ceeeriueiiiiierieieniiieenieessireesnee [reeriee e [eeeiieeei s [eeeiie e enns [ [ [ e D, O P
8.2 Charges and fees for deposit-type contracts .... A U KU RPN XXX eevveeeiees | D00 G AU RN
8.3 Aggregate write-ins for miscellaneous income . 43,082,620 20,823 7 43,061,507 284
9. Totals (Lines 110 8.3) .....cceieriiiiiiiiiiiiie 11,417,488,883 11,413,543,556
10. Death benefits 2,506,598
11.  Matured endowments (excluding guaranteed annual pure endowments) ..........cccoceeees |ovveriiiiniiieniiin s
12, Annuity DeNEfits ......coouiiiiiiiiieee e
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits .............ccccceeee
15.  Surrender benefits and withdrawals for life CONtracts ............c.cceceeeerererieeriseeeeennes 277,085 | [eeiiieiis 5,028,198,421
16.  GrOUP CONVEISIONS ...eerieeiiiiiiriaeeaaieeeeaaeaaneeeeaeeaaanneeeaeeeannnnneeaeens peve e e .
17.  Interest and adjustments on contract or deposit-type contract funds .6,471,448 |...
18. Payments on supplementary contracts with life contingencies ............ 37,138,771
19. Increase in aggregate reserves for life and accident and health contracts .. 3,953,599,49% ,158) , 3,953,931,753
20. Totals (Lines 1010 19) ....oiiiiiiiiiiie i o 10,400,410,624 |................... 2,519,505 (30,049)|............ 10,397,937,580
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(direct business only) .699,866,518 |... 11,398 .699,854,580 |...
22. Commissions and expense allowances on reinsurance assumed 120,783,874 |.eoeeeeeeee .120,783,874 |...
23. General insurance expenses and fraternal expenses....................... .180,353,855 |... ... 1,495,420 |. .. .172,857,102 |...
24. Insurance taxes, licenses and fees, excluding federal inCOMe taxes ............ccceeveveevens [oevvvererieiennnns 43,673,759 |.oooveinnn. (2,265,067) L A 45,937,855
25. Increase in loading on deferred and uncollected premiums e (15,477 [ (15,477)
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions ..............cccceveeveereenenene 541,864,208 541,864,208
28.  Totals (LiNeS 20 10 27) ....ccueiiiiiiiiiiiiieci e 11,986,937,361 7,745,780 (29,946) 11,979,235, 198 (13,670)
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) ..........cccooveveveueueueeiieeeeieiereeeieeseenenenes feerereneenenes (569,448,478)|......ccvnenee. (3,848,861) 31,295 | (565,691,642) [......evveeiiiieeeicee [ 60,729 | oo [
30. Dividends to policyholders and refunds to members ...........ccccceiiiiiiiiiiniicnieeeeee XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN€ 30) .........c.cooveueueueeeeeeieieiereeesens Joeeeereeeens (569,448,478)|......ccvnenee. (3,848,861) 31,295 | (565,691,642) [......evveeiiiieeeicee [ 60,729 | oo [
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 87,454,925 591,958 4,806) 86,877,100 (9,327)
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) (656,903,403) (4,440,819) 36, 102 (652,568,742) 70,056
34. Policies/certificates in force end of year 529,980 4,435 1 525,083 451 XXX
DETAILS OF WRITE-INS
08.301. MISCELLANEQUS INCONE .......oiiiiiiiiiiricii ettt eieeen [eeneeeesneeeneas 51,791,991 51,767,142 [oceeiie oo 333 [ o [
08.302. ALM FEE ..ottt [eeenee e (8,709,372) (8,705,635 ....eeveeeeeeerenicninienenene foeeneenincnee (49) | [ [
08.303. ...oiiiiiii
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 43,082,620 20,823 7 43,061,507
2701.  REINSURANCE EXPENSE 467,389,131 [ [ [ 467,389, 131
2702.  IMR ADJUSTMENT .......covvvivinnnne .. 70,395,077 |... .. 70,395,077 |...
2703.  INTEREST EXPENSE - SURPLUS NOTE ...... R 4,080,000 .4,080,000 |...
2798.  Summary of remaining write-ins for Line 27 from overflow page ..........cccceviviivnevenins fomeeiiiii e e
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 541,864,208 541,864,208
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

Universal Life
With Secondary

9

Variable

10

Credit Life

1"

Other Individual

12

YRT Mortality

Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life contracts @ ................. ..2,281,332 ..2,205,138 |... .. 41,925 ... ... 34,269 |...
2. Considerations for supplementary contracts with life contingencies .. D.9.0 I D.9.0 U
3. Netinvestment income 1,598,914 |... 1,503,167 |...
4. Amortization of Interest Maintenance Reserve (IMR) ..........ccoeververenenens [ooeeeneniennnns (10,354) [ e (9,728)
5.  Separate Accounts net gain from operations excluding unrealized gains or
lOSSES .o
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous iNCOME ...........cccveevveeiuerveneenns 20,823
9. Totals (LiNes 110 8.3) ...uiviiiiiiiiiiiiie it 3,896,918 3,724,382 41,925 130,612
10.  Death benefits ...........coooiiiiiiiiiiii
11.  Matured endowments (excluding guaranteed annual pure endowments) .
12, Annuity BENEitS ....uuiiiiiiiiiiiiiiiiiiii
13.  Disability benefits and benefits under accident and health contracts ...
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts 52,450 |...
16.  Group CONVEISIONS ........uvvvvvvvvrrrirriririniineennnnennennns
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies ...................
19. Increase in aggregate reserves for life and accident and health contracts ... (264, 158) (152, 120) (112,038)
20.  Totals (LINeS 100 19) ..eeviiiiiiiiiiiiii it [orneeeeaeeea 2,519,505 |.eeeiiieiieieeieeiees feeeeeiees 2,452,044 ..o e o 67,461 | oo e e [ [
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed .. .
23.  General iNSUranNCe EXPENSES .......ccceviiiiiiiiiiiiiiiiiiiiiiieeeieeeee e et e e ee e eeeeees . .
24. Insurance taxes, licenses and fees, excluding federal income taxes .(2,265,067) .(2,266,505)
25. Increase in loading on deferred and uncollected premiums .... .. (15,477) ..(15,477)
26. Net transfers to or (from) Separate Accounts net of reinsurance. .
27.  Aggregate write-ins for deductions ................eeeiiiiiiiiiiiiiiiii
28.  Totals (LINES 20 10 27) weuveevieieeieeireeieeieesiiesieesseesteeseesresneesseesaeesseenaees 7,745,780 7,671,634 74,146
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) ...........cccoceveus foreevueennenn (3,848,861) [cceveeeeeecieiiiiies o (3,947,252)...ccceiins 41,925 | [, 56,466 |.....eeeeerieiieiieiies e reeneene [eerreeieee e e e [
30. Dividends to policyholders and refunds to members ...........cccccccevvinieenenn.
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |-ssereeens (3,848,861)|...ccveveecieiiiiciiies oriieicins (3,947,252) ... 1,025 [ [ 56,466 |- e s o o [oee e
32.  Federal income taxes incurred (excluding tax on capital gains) .................. 591,958 607,068 (6,439) (8,672)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) (4,440,819) (4,554,320) 48,363 65,138
34.  Policies/certificates in force end of year 4,435 4,234 97 104
DETAILS OF WRITE-INS
08.301. MISCELLANEOUS INCONE .... ... 24,507 |... ... 23,076 |... 1,431 ).
08.302. ALM FEE ... (3,685)]... ... (3,475)]...
0 200 s s
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...............
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 20,823 19,602 1,221
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only

1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ............cccceeiiiinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNtS ..........cccoveeiiiiiiiiiiiiiicie e R O O R RO RO RO UU P RO PP PPPUP FETOOOP TR OUPPPRRPORPT
8.2 Charges and fees for deposit-type CONLraCES ...........ccoveiiiiiiniiiniiiiiiiiiiiniis s o sieeries [oeseeiesiseseseseseeseees [reseesesiesesesesessesessesesses [ereesesessesessesessesesseessnse  oessesessesesseesseesseesseses  |oesesessasessssessssessssnsnsess  |ooeessesessssessssessssesssseses  foeseesseessesesseseseesensesens
8.3 Aggregate write-ins for miscellaneous income . 7
9. Totals (Lines 1t08.3) .... 1,349
10, Death DENefits ........cooiiiiiis | e [ eneenens [reaetsesnnnnisase st ennnnnnes|reessseseaetsnannnneesenenanan [oeseseesenneeaesesennnnneaeaeene [eenseirieinnnnsnnsestesnnnnnes [reseesesnteeessnannenaeennnnans oeseeeseeananesesessnenennteaes [ereseenaeeeeeenennesaee e ennees
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts . A
20. Totals (Lines 1010 19) ...coucviiiiiiiiiiiiiiiiiiiiees [ (80,049) [ oo, (B0,049) [-eveeeeeeeerririsieireiene [ o e [ e
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only)
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) . (29,946) (29,946)
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (LiNe 9 MINUS LiNE 28) ........ceruruiririeririeinieisiereseereseereseesesessenssseessenessesessens frosresmniennninnennnns 91,290 oo o 31,205 [ o nrnnn et [t et eeeeeee s
30. Dividends to policyholders and refunds to members ........
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus LiN€ 30) ........ccervrveirieririeerinenineesieeseesseessesessssens fromesnrennennnens 81,290 | o 31,205 [ o nrnnn et [t et eeeeeee s
32. Federal income taxes incurred (excluding tax on capital gains) .. . (4,806) (4,806)
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 36,102 36,102
34. Policies/certificates in force end of year 11 11
DETAILS OF WRITE-INS
08.301. MISCELLANEQUS INCOME ........ooviieieeeeeseietesietesiete st ete et eese e se s e e senessesessesesnena [eereeseneesenesseseeneseseenenes 9 e e 9 | reires e [t see e [oereereseeeneseesen e enes [ereereseeresestee e e snene oeerereneee s ee st eaas
08.302. ALM FEE
08,308, e e e e et et e e teeaeeae e e e e ee et eeaeeeteeeteeeteeeeenesneseesanesaes |t eereeet e e e eeaesae e e saearaaas
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .... X
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 7 7
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow PAge ...........cooiiiiiiniiiiiiiniiiins | [eeeesieesieesieesisesesens |oeeresiseesesn s seenieres [eeereseesee s seesneens |reeseeesesese s sesnsenes [eeresieesieeseeesnsesnseiens |eereeree s sesenenes [eereeeesee e [eeeeeree e s
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:
b) Include premium amounts for preneed plans included in Line 1

Line 1

c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)

d) Individual and Group Credit Life are combined and included on




€9

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ANNUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL
1

Deferred

2 3

4

Variable Annuities

5
Variable Annuities

6
Life Contingent
Payout (Immediate

Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual @NNUILY CONEFACES ............c.eeviuieiiteieteistceeet et et eteeteteeeeseesete e eseseesesssseseeseseeseseesesesseseasesensesessesessssesessesessesessesesans |oaesesnens (10,205,559,3%)|............ (1,462,657,914)|............ (8,647,849,708) .......coceerrerreireirieiens [ o (95,051,772)
2. Considerations for supplementary contracts With life CONINGENCIES ............ccueiiiiuiiieiieiiieiestesteete et eteste et et e st e te st e stesaessestessessesaesaessessessesses |eeesneaeeneeaneas (54,189,398)|.. .(54,189,398)|...
3. Netinvestment income ...3,334,527,592 |.. ...20,192,281 |...
4. Amortization of Interest Maintenance Reserve (IMR) ..(19,796,373)|.. 134,441)]...
5. Separate Accounts net gain from operations excluding unrealized gains OF IOSSES ........cciiiiiiiiiiiiiiiiii e e e [eee e . T S KSR P AR
6. Commissions and expense allowances 0N rEINSUFANCE CEAEBM ..........ccvuiiuiiiuiiiteeitierieeteeteeseesseesseesseesseesseessesssesssesseesseesseesseesseessesssesssesss |oosesseessessuens 506,321,342 |...oceeenee. 25,605,950 |.....ccoe..... 480,615,543 |...ooeeiieeeeeeeeeee e e
7.  Reserve adjustments ON FEINSUIANCE CEABM ..........cuiuiiuiiriirieseetieseeteeseeseeseeseeseeseeseeseeseaseaseeseaseeseaseeseeseeseeseeseeseeseeseesseseeseaseanesssassesassseses |oeeaneasnann 17,809,178,280 |.............. 1,346,293,693 |............ 16,312,952,259 e o [ 151,292,747
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNtS ............ feeeieiiiiiiiiiii e
8.2 Charges and fees for deposit-type contracts ... .
8.3 Aggregate write-ins for miscellaneous income . ,061,507 ,653,479 ,015,704 ,485 ,839
9. Totals (Lines 110 8.3) ...ccovervrvreneriiniinenins 11,413,543,556 133,520,811 11,248,453 ,572 22,370,902 9,198,270
10, DEAtNDENETIS ... e bbb e b et b e e e e R et e s be e e s be e e e sae e s beeesbeesenes [suneeennneennneenneennnneennnees [ereeennee e e e nnneenneeenneen [ereeenines
11.  Matured endowments (excluding guaranteed annual pure ENAOWMENES) ..........ciiiiiiuiiiiiiiiiiie ettt e e s e e e s s sene e e e e s ssaneeeeesenas [eeesaineneeesssinne e e s s s ssnnnes [oeeeessisnnee e s s sneeee e e e snnnes
12, ANNUItY DENEFILS ..o .1,211,179,759
13. Disability benefits and benefits under accident and health CONraCES ...........coiiiiiiiiiiiiiii e e s sirneee s [ e e e e s ssineees [eeesiire e e e e e ssiee e e e s s snnnes [eeeeessineeee e e s aa e e e e e e snnnns
14. Coupons, guaranteed annual pure endowments and SiMilar DENEFItS ..........cooiiiiiiiiiiiiii e e sirneee e [ e e e ssineees [eeeesre e e e e sreres [eeee e e e e
15.  Surrender benefits and withdrawals for life contracts ...................... 5,028,198, 421 |.. 1,342,198,952 .3,691,271,415
L €1 (o TW T ol o7 T4 1= 1o o O RO OUU OO T OUPTRTOoNN
17. Interest and adjustments on contract or deposit-type contract funds ..6,471,448 |..
18.  Payments on supplementary contracts with life contingencies ............... ... 37,138,771 ....327 woee e o 138,444 .
19. Increase in aggregate reserves for life and accident and health contracts .. 3,953,931,753 (921,021,050) 4,898,062,829 (23,110,026)
20. Totals (Lines 10 to 19) 10,397,937,580 |.....cocvevnneee 580,950,973 |.............. 9,800,514,004 [.o.ovoveieiiieeieeieeieies oo [ 15,381,077
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct buSINESS ONIY) ........c.ccvevverieiieiierierieeiesieeiesies freeeeeeeeeeeeens 699,854,580 |.....ccovrveuenns 8,415,999 ....691,086,681 ... 136,413
22. Commissions and expense allowances on reinSurance asSUMEd ............ccueieeeeeieeseeneenseesseeseeneaneas ..120,783,874 |.. .. 28,268,670 |... 92,514 014 [ e ol .
23, GENETAl INSUIANCE EXPEINSES ......veveviireiseeseeseeseeseaseaseeseaseeseeseeseassessaseeseeseeseesseseeseeseeseeseeseeseeseeseeseebeeseeseeseeseeseeseebeeseeseeseesseneeneeneeseeneans .. 172,857,102 |.. 13,173,354 157,963,386 |.... 1,132,196 |...
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES ...........cviiiiiriiiiiesieti ettt ettt re et eseese e re s eseeseeseeseeseeseeneenas 45,937,855 |.. 3,313,178 . 42,157,526 309,161 |...
25. Increase in loading on deferred and UNCOIECIEA PrEMIUMS ......coiiiiiiiiiiiiiii ettt e e s e e bae e e e s sesseeeeessannssneeessannnnnee [sessnnneeessssnnneesssssnnneesess [oossissnnessssssnnneesssssssnnnaess |oessiiunnneessssisnneeesssssnnnnees |essssisnneessssssnneessssssnnnees [oeesssssnnnneessssnsneesssssnnnns [oeeessssssnnesessssnnneesessinnns
26. Net transfers to or (from) Separate ACCOUNtS NEt OF FEINSUFANCE. ........coiiiiiiiiiiiiii e e e e e e s s sane e e e e s ssnnaee [oeesseneeeessineeeessssnnneeeees [oesiineeeesssrnn e e s s ssnnneeeees [oessinneeeeeans
27.  AQQgregate Write-iNS fOr AEAUCHIONS ............eiiiuiitiiiiitiete ettt ettt ettt ettt et ae et e e teeteeseebeeseeseeseeseeseeseebeeseeseeseeseeseeseeseeseaseeseeseeseeneeseeseaneeseans 541,864,208 68,164,075 472,692,718 146,224 861,190
28, TOLAIS (LINES 20 10 27) ...eiueiueieeietetete ettt ettt et et e e et e e e e e e e e e e e e b e e e s e st b e s e e e s e s e b e s e e e e e e b e b e et e b b et h e n et n e nnens 11,979,235,197 702,286,249 11,256,928,328 17,105,071 2,915,549
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (565,691,642)|............... (568,765,438)]........c......... (8,474, 756) [ e e 5,265,832 |.ceeeeeee. 6,282,721
30. Dividends to policyholders and refunds t0 MEMDETS ...........uiiiiiiiiiiii et e e s et e e s e e btre e e e e e aneneees
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |............... (565,691,642)|............... (568,765,438)|.................. (8,474, 756) [ e e 5,265,832 |.cveeiiieee. 6,282,721
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 86,877,100 87,350,024 1,300,683 (808,717) (964,890)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (652,568,741) (656, 115,462) (9,775,439) 6,074,549 7,247,611
34. Policies/certificates in force end of year 525,083 31,321 484,939 5,590 3,233
DETAILS OF WRITE-INS
08.301. MISCELLANEOUS INCOME 51,767,142 ..o 3,182,428 |...ccvvee 48,124,574 | [ o 306,636 |...ooeveeieiinns 153,504
08.302. ALM FEE .....coovevienee (8,705,635)|.. 528,949) .(8,108,870) (45,151)]... (22,665)
L0 0 e O RO SO PP R ST R PP PPPPPU ST
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE ........coiiiiiiiiiiiieeiiee ettt sere e e e sneesnnnes [oiree et e s e s snaees [oeee e e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 43,061,507 2,653,479 40,015,704
2701.  REINSURANCE EXPENSE 467,389,131 [ 67,944,095 |................. 399,445,036
2702.  IMR ADJUSTMENT ....ccooviviiiiiiine 70,395,077 |.. 219,980 |... . 69,167,682 |....
2703.  INTEREST EXPENSE - SURPLUS NOTE ...... e ————— ..4,080,000 |.. 4,080,000
2798.  Summary of remaining write-ins for Line 27 from OVErflOW PAgE ........cocuiiiiiiiiiiiiiiie ettt srre e neesreee [reeesiee e e [
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 541,864,208 68,164,075 472,692,718

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNES .........c.. foueeiiiiiiiiiiiiii s fe e e i e | |
8.2 Charges and fees for deposit-type CONMTACES .........c..iiiiiiiiiiii i s be e ste e s s aeesbeessans |senteeensneeetesessseeenanessseees [onseeenssesenaeeeeseeesssesenseeees [sreeesasesessseseseeesssesesaneeens [oreeeseeenteeenssesenteeeseeeens [oeeenuee e et e e et e e e e e e e e [eeeere e e et e e e enae [eere e e e
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3) .
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONtINGENCIES .........ccuiiiiiiiiiiiiiii g gl [ e [ e [
19. Increase in aggregate reserves for life and accident and health contracts ....
20.  Totals (LINES 100 19) .iiiiiiiiiiiiiiiiiiieee ettt e e s ssnreeee s s snnneeeesssnnneeeesssnnneeeessnnnneeeeeeeeee R . B BN | N NN . BN BN ...
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed ...........cccceeeerrniiveeeerinsiieeeeesensieeeeeessnsveeeeeeee R ... NGRS . WA ... |....... B B NN ... B ...
23.  General iNSUranCe EXPENSES .......cccurureeeiiniirreeeiaiiiereessasirrreessanssnreessassnneeessssssneeesssssssneeessssssnneeesssnsnneeeseee ... N ... NGy N ... .. .
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) ..
30. Dividends to policyholders and refunds to members .
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ............................................................................................................................................................................................................................................................
32. Federal income taxes incurred (excluding tax on Capital GAINS) .......oouuuiiiiiiiiiiiiee et
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE ........ueiiiiiiiiiiieie ettt e e e sreeenne |oesreseseessineessnesssseessnees | eireeesines e e e s e s s e e e seees [oeteee e e ee e e ee e s e e sra e e [eree e s ee e e e s e e [eree e e [ree e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

PERATIONS BY L

ANALYSIS OF O
1

INES OF BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts 24,653 |..
2. Considerations for supplementary contracts with life contingencies ..
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) .
5. Separate Accounts net gain from operations excluding unrealized gains or
losses
6. Commissions and expense allowances on reinsurance ceded ...
7.  Reserve adjustments on reinsurance ceded ...........ccccoiiiiiiiiiiiiiiiiiiiiiiiices e [ e o e L L L L L L [
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ..
9. Totals (Lines 1 to 8.3) 47,059 45,243 1,817
10.  Deathbenefits ... XXX... XXX
11.  Matured endowments (excluding guaranteed annual pure endowments) L XXX XXX,
12.  Annuity benefits .. XXX
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies s
19. Increase in aggregate reserves for life and accident and health contracts ... (38,050)
20.  Totals (LINES 10 10 19) uveeiureeerieeiiieeeiireeeteeesereeenreesreeesasesensneesseeesnseeafeesnsneesneens (16,412)
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ..
23.  General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ....
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27.  Aggregate write-ins for deductions
28.  Totals (LINeS 20 10 27) ....uuiiiiiiiiiiiii e (13,670) (6,228) (7,442)
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) 51,471 |, LI T O N A F T A R ISR S ORI RSSO O U [SUTROURPRRRRRRRUR FOSROOOOPURTRROPPRRRR
30. Dividends to policyholders and refunds to members.
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .. 60,729 |.....ccoveenneen 51,471 [, 9,258 [ o e e e [ [ [ [ [,
32. Federal income taxes incurred (excluding tax on capital gains) (9,327) (7,905) (1,422)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 70,056 59,376 10,680
34.  Policies/certificates in force end of year 451 52 399
DETAILS OF WRITE-INS
08.301. MISCELLANEQUS INCONE ... 308 [.. 25
08.302. ALM FEE ... (46)|.. ) .
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 284 262 22
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8

9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only

7.
8.
9.
10.
11.
12.

13.
14.
15.

[ o

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
Reserve December 31 of prior year .....
Tabular net premiums or considerations .....
Present value of disability claims incurred .
Tabularinterest ...
Tabular less actual reserve released ..............ccccooeiiiiiiicicieins
Increase in reserve on account of change in valuation basis .........
Change in excess of VM-20 deterministic/stochastic reserve over
NEt PrEMIUM MESEIVE ......uiiiiiiiiieieeetee ettt
Other increases (net) .
Totals (Lines 1t0 7) ...
Tabular cost
Reserves released by death
Reserves released by other terminations (net) .........c.ccocvevriiiinns

Annuity, supplementary contract and disability payments involving
life CONtiNGENCIES .....c..eoiiiiiiieee e

Net transfers to or (from) Separate Accounts ...........ccccceveriicnens
Total Deductions (LINES 910 13) ....cccviiiiiiiiiiiiiinieeceseeeseiee
Reserve December 31 of current year

1,527,736 |....
143,466 |...

N — 27,635,265
/816,836 |

............ 2,512,172
............... 277,065

.......... 25,890,476

2,354 189
............... 259,641

....663,152 |...

............ 1,744,788

....153,683 |...

3,606,072

3,276,982

329,090

24,029,193

22,613,494

1,415,698

16.
17.

Cash Surrender Value and Policy Loans
CSV Ending balance December 31, current year ............cc.cccceeunee.
Amount Available for Policy Loans Based upon Line 16 CSV

.......... 21,731,297

.......... 20,315,598

........... 1,415,699

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year

2. Tabular net premiums or considerations ...

3. Present value of disability claims incurred

4. Tabular interest

5. Tabular less actual reserve released

6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)

8. Totals (Lines1t07) ..

9. Tabularcost ...................

10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life

contingencies
13. Net transfers to or (from) Separate Accounts

15. Reserve December 31 of current year

14. Total Deductions (LINES 9 t0 13) ....couiiiiiiiiiiiiiieie e

Cash Surrender Value and Policy Loans

17.  Amount Available for Policy Loans Based upon Line 16 CSV

16. CSV Ending balance December 31, current year ..........ccccceeveevienierieeneennnn.

(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Deferred

2

3

4
Variable Annuities

5
Variable Annuities

6
Life Contingent
Payout (Immediate

17

Amount Available for Policy Loans Based upon Line 16 CSV

Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. ReSErVe DECEMDET 31 OF PHOI YEA .......c.cuiveviieieeeeieieieeeeeeete ettt et s et b s s s s s s bbb s s s et s s sesesesesssnsnsesesns |oebeieninns 45,817,382,770 |............ 4,242,799,023 |........... 41,247 703,374 |- [ [ 326,880,373
2. Tabular net premiums or considerations ..... 192,321,106 |...
3. Present value of disability claims incurred . D,0, % SRR
4. TADUIAE INEEIEST .....cueuieveveecececeec ettt ettt e et ettt e s e as s sttt eseseseae s s st et e s e s esessas s st et esesessssas s s s esesesesesnasenesssesesesesens [oeeesenenens 2,048,538,350 |...ccvoeenee 142,089,981
5. Tabular [8SS aCtUal FESEIVE FEIEASEA ............coceevevveieeeeeeieieieee ettt ettt a s s ae s et et es e s e s esessse s esss et et esesesssssesssesesesessssansssesasesans [eressenesees 1,740,735,682 |............... 209,662,598
6. Increase in reserve on account of change in valuation DASIS ..o e [etmste e se s e sese e sesnnies [eieeteeie e e e e e e e e [eteeie e e e e e e e [eteeteeie e e ee e e e ne e [eteeteeie e e e e e nae e [eaeeteeie et e s e e e e e e e [eaeeae e
7. Otherincreases (Net) ......ccccoeoereiiieiieieeeeeeee e
8. TOAIS (LINES 110 7) wuvuiuiiiriet ettt ettt ettt ettt e 2 E b s s et ee e 44 E e b2 e eeea e e ee 2 e e E e b e E e e ea et e e ee e e e b et enen e et aeeeesenesenenennanannnn [rnnnnnenas 57,054,560, 112 51,922,846,650
LS TR 1= o TU =T oo T OO P AP RPN
10. Reserves released by death ............c.cccceeee. D,9. % TR D,9. % TR
11.  Reserves released by other terMiINAtIONS (NEL) .........ccviiuiuereiiiiiieteteieiees ettt eae ettt be st ese st sssssssese st et snsesesesessssnsnsesenas 7,213,940,908 .5,748,124,959 |... ... 1,685,302 |...
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES ...........ccvviieiveveiriiieie e | 49,754,761 |.ocviiie 414,965 | 10,380,029 38,959,767
13. Net transfers to or (from) Separate Accounts
14, Total DedUCHONS (LINES 910 13) .....iuiuiiiiiiiieieieteiti sttt bbbttt b bttt b bbbttt a bbbt na 7,263,695,669 1,464,545,613 5,758,504,987 40,645,069
15.  Reserve December 31 of current year 49,790,864 ,443 3,322,327,096 46,164,341,663 304,195,685
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YEAT ..........c.ccvivieireueteiieiecteteteisisseaete st sessse s st ssssssese st sssssesesesessssssesesessssssnsesesesessnnns |oesesesinns 23,783,309,608 |............ 1,451,084,870 |........... 22,332,224 T34 |....o.ooieeeiricceene. [ [t o

(a) Ind.ica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




V.

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred 6 7

2

Fixed Annuities

3

Indexed Annuities

4 5
Variable Annuities Variable Annuities
with Guarantees without Guarantees

Life Contingent
Payout (Immediate

and Annuitizations) Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year
2. Tabular net premiums or considerations
3. Present value of disability claims incurred
4. Tabular interest
5. Tabular less actual reserve released - AR ol
6. Increase in reserve on account of change in valuation basis . B AT B T—
7. Otherincreases (net) e ...
LT o = [ (I o N (o R 4 ISR URURRVRURRRURVIRRVRTIVRTRTRTITRTIURVRTRURURTRTRRRRRRR B W T U B B W e
9. Tabularcost .................
10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life cont|ngenC|es
13. Net transfers to or (from) Separate Accounts
14.  Total DedUCHONS (LINES O 0 13) ...iiiiiiiiiiiie ittt ettt e bt e h e bt e et e ae e e aseea et e ae e sheeeb e e b e e bt e bt embeembeemseanneeneesbeenbeenbeens
15. Reserve December 31 of current year
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DeCemMDEr 31, CUITENE YEAT ........cccuiiiiiiiiiiiiie ittt ettt ettt ste e s bt e be e bt e bt e seesbesaeesaeesseesseenseenseenseenneens [seneesnssnnssnesssesssesssesssesnss|ostesite st st ses e s oot fe
17.  Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. GOVEIMMENE DONAS ...ttt h s b bbb (€1 JP— 272,667 |.ocececericiecee 158,694
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) ....
1.3 BONAS OF @ffilIAES ... e
2.1 Preferred Stocks (UNAIALEA) ...........cciiiieiiiieectetceceee ettt ettt ettt s et et s ettt s e s s s et et et et es e s s s es et ebesesesn s s eseseseseseses (b) ............ 3,404,692 |.........coc..... 4,450,509
2.11 Preferred stocks of affiliates ... D) el e
2.2 Common StOCKS (UNGFMAIEA) ..........c.ovevivitieieieieieicietet ettt ettt e ettt ese e s s st e b et esesesn s st esesesesesesnsnassnssasans |eenees .538,658 | 538,658
2.21 Common stocks of affiliates ..2,521,782 |.. ..2,521,782
3. Mortgage loans ................ ..449 656,386 |.. ...449 656,386
4. REAI ESTALE ...ttt et sne e snnesneesreesneesneesseesneensesnnesnnesnnesnnnneeniees | (@) eorriii e
5 CONFACE IOANS .....cveeieieie ettt es et s et s s bt sse s s s ssesens e ssessssnssssesessesessssssnnsessnssssnsssnnsssnsnsnnns [oeseennsnennesenneinnees D0, 900 [ooiiiiiiiiiiiiiins 50,956
6 Cash, cash equivalents and short-term investments ...533,457,779
7 Derivative instruments .. 622,426,589
8. Other invested assets . ,003, . ...431,178,782
9. Aggregate Write-ing for iINVESIMENT INCOME ...........c.ciuiiiiieicicietcececee ettt ettt s e e st s ettt esessanessnssasanes [oeeeeesennens (427 430,899)|....ccoenve (184,438,973)
10. Total gross investment income 2,829,267,434 3,587,544,876
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases (g) weeee 178,655,214
12. Investment taxes, licenses and fees, excluding federal income taxes 1 (G) e
13. Interest expense .| (h) ..
14. Depreciation on real estate and other |nvested assets ........ () IR,
15. Aggregate write-ins for deductions from INVESIMENT INCOME ............c.cveviuiuiiiiieieeeeeececeeee ettt ettt s e ess s ss s et et eseasansssseseseseans [erenen 12,739,537
16.  Total deductions (LINES 11 TFOUGN 15) ........ccueieeeececeeee ettt et e e s saetete s s e ssaeeeeeses s s asssseses s ssssesses s s sssssssesessssansssssasanansssssassnsnansnsnsasnans |eeesesasnnssesen 251,394,751
17. Net investment income (Line 10 minus Line 16) 3,336,150, 125
DETAILS OF WRITE-INS
0901. Miscellaneous iNVESTIMENT INCOME  .....ovoiieieieeceeeceee et ettt e et ae et seeeeae e teeeeteenete e stensstenssaennsannnsnnsnannsnan |oomeeeesinseenas 10,171,736 oo 10,171,736
0902. Net realized gains (10sses) 0N CEABA OPLIONS  ...oviiiiiiiecececeieee ettt s nes [oereseseaeaeas (437,602,635)|.............. (212,904 ,644)
0903. Ceding commissions aCCTUBA INTEIEST .o.oiiiiiiiiececececeee ettt ettt s st sesesesn s s anans [oesesesesesseseseseseseesenens [eersesesesesenas 18,293,935
0998. Summary of remaining write-ins for Line 9 from oVErflOW PAgE ..........ooiiiiiiiiiieeee e see s [eeie e inees [
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above) (427,430,899) (184,438,973)
1501. Interest expense- Derivatives 72,739,537
D02, ottt e e e e ae oo ettt e ea et e e aeeeeaeeeeeaeeeeteeeeaneeeaan et e aeeeeaneeeeaneeeaeeeeaneeeeaneeeaneeeaneeeeaneeesneeeaseeeeaneeean et enneeeaseeeean et enneeeaneeenaneeenaneeenneenneee [reeenneeaneeenan e e e e e e e e
1503.
1598. Summary of remaining write-ins for Line 15 from OVEMIOW PAGE .........ooiiiiiiiee ettt e e ae e et e eseesseeeseesae e neeseenneenseennes [oeeseesire s
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above) 72,739,537
(@) Includes $  .......... 70,912,273 accrual of discount less $ -......... 59,224,623 amortization of premium and less $ -......... 63,389,800 paid for accrued interest on purchases.
(b) Includes § oo accrual of discount less § ......ccooeeveviinninne. amortization of premium and less $ ............... 371,003 paid for accrued dividends on purchases.
(c) Includes $  ............ 1,718,615 accrual of discountless $ ............ 2,389,017 amortization of premium and less § .......... 34,067,342 paid for accrued interest on purchases.
(d) Includes § oo for company’s occupancy of its own buildings; and excludes $ ...........ccceceeiie interest on encumbrances.
(e)Includes $  ........ 448,682,023 accrual of discount less $ ........cccoecunnee 636 amortization of premium and less $ ............... 522,938 paid for accrued interest on purchases.

(f) Includes $
(9) Includes $

accrual of discount less $

investment expenses and $

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

interest on surplus notes and $

depreciation on real estate and $

EXHIBIT OF CAPITAL GAINS (LOSSES)

amortization of premium.

interest on capital notes.

depreciation on other invested assets.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government boNnds ...........ccceueeeeeecueueeeeeeeneaes [eeeeeeneeeiennnnns (666,928)]......oeveeeieieiceiieins e (666,928)......ceereeeerereiieeieieieies |
1.1 Bonds exempt from U.S. 18X ......cccoioeiiiiiiiiiinieiiens [orerieiiniiiiiciiiiciiiinins o o o [
1.2 Other bonds (unaffiliated) ... (92,075,752) (4,100, 161)].. ...(96,175,913)|.. .230,083 ...(19,659,297)
1.3 Bonds Of Affiliates .........co.ocueveceeeereeeeeeeeeeeeeeeeeeee e [eeees e ...(111,584)].. e (T11,584) | (3,478,631)
2.1 Preferred stocks (unaffiliated) ..........cccccooveveuereveeenens Joeererennenneneeeees 13,482 [t .. 13,482 |. 3,741,843 [
2.11  Preferred stocks of affiliates ..........cccoooeieneniniins for e [ [ ..
2.2 Common stocks (UNAffiliated) ...........ccceeveveiriiiiicieiins oeeeeeriieeeeeeeceeeees [ e . e (304,013) [
221 Common stocks Of Affliates ...........cccceueveveccuceeeerene e oo 2,896 | 2,8% |. .(110,053,932)|.. (6,637,526)
3. Mortgage 0ans .........ccccueeeeueeeceeeeeeeeeeeeeeeeeneeennns ...(10,091,796) (5,089,821)].. ...(15,181,617)|.. (7,000,000)].. ...(792,449)
4. Real estate ....... S1767,295 e D 1T67,295 oo e
5. (70T a1 1= o3 [ = o O O RSO RO ERURS R OO HUOOOURTURERRPRRRRTY
6. Cash, cash equivalents and short-term investments |............cccc..... (672,767) ... 791,222 | 118,455 |l (628,839)].....c.ce..... (7,562,050)
7. Derivative INSUMENTS ............cccuiieieieiiieieieiciieesens eeeeereeeeeeeeeeeeseeeees [ 3,500,875 ..o 3,500,875 | [ 10,874,417
8. Other invested assets ...(26,868,832)|.. ...(102,163)
9. Aggregate write-ins for capital gains (I0SS€s) .......... [oroeeveciccnnes 632 340 ......................................................................
10. Total capital gains (losses) (178,605,847) (31,875,405) (210,481 252) (216,360,603) (27,357,699)
DETAILS OF WRITE-INS
0901. Miscellaneous Gain/Loss due to recapture ... | 632,340 |.eoveeeeieeeeeee o 632,340 ..o e
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) 632,340 632,340




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
! ? ’ Indi\:}dual ° ° ! Other Eines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

ook wn =

©®N

1.
12.
13.

14,
15.
16.

17.
18.
19.

20.

FIRST YEAR (other than single)
Uncollected
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year
(S 2 =T ST
6.2 Reinsurance assumed
6.3 Reinsurance ceded ...

Prior year (uncollected + deferred and accrued - @dVanCe) ...........cccooereririiniineneseese e
First year premiums and considerations:

9.1 Direct
9.2 Reinsurance assumed
9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)

SINGLE
Single premiums and considerations:
10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
13.1 Direct ....oooovvviinen,
13.2 Reinsurance assume
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance
LINE 13.4 - LINE 14 ..ottt ettt ettt a e h e e e he e e bt e e bt e bt et e et e e nb e e aeeeaeeeneeeneeeneenbeens
Collected during year:

16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded

Prior year (uncollected + deferred and accrued - advance)
Renewal premiums and considerations:

19.1 Direct
19.2 Reinsurance assumed
19.3 Reinsurance ceded ...
19.4 Net (Line 17 - Line 18) ...

Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed
20.3 Reinsurance ceded
20.4 Net (Lines 9.4 + 104 + 19.4)

............... 5,799, 119,641
................ 2,078,822,304

(10, 153,330,648)

............... 5,799, 119,641

(10, 153,330,648)

729,644
95,643,784
(94,914, 140)

........................ 542,321
........................ 367,823

57,882,627
...................... 6,069,569
18,819,226
45,132,969 |..
46,024,276 |..

...................... 1,032,898

57,788,748

.18,031,272,592 |..
(10,153,330,648)|..

...2,078,822,304 |..
.18,031,272,592 |..

..6,021,857 |..

........................ 542,321
......................... 367,806
........................ 174,961

o 1,034,736

...................... 2,212,732

............... 5,799, 119,641
........ 2,078,822,304

(10, 153,330,648)

....... 5,799, 119,641

(10, 153,330,648)

(94,914,140)

55,576,015
.............. 5,869,906
18,760,528

55,576,015
5,869,906 |.

.. 18,081,272,592 |.
.(10,153,330,648) .

.2,078,822,304 |.
.. 18,081,272,592 |.

.. 129,644 |.

95,643,784 |

.42,685,3% |.
.42,685,39% |.

.................... 18,819,226 18,760,528
44,991,378 2,281,331 42,685,39%
................ 5,857,638,032 |......................2,212,732 <.e....b,865,425,300

18,145,735,602
(10,203,253, 410)

...2,084,844,161 |..

2,281,331

18, 145,676,904
(10,205,559, 394)

.2,084,692,210 |.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 REINSUIANCE @SSUMET .....couiiitiiiieitieie ettt et e st e ste e te e bt esbeeseeeaeesaeeeaeesaeesbeeabeebeenbeenseeneesneesneesaeenaeennean
24.3 Net ceded 18SS @SSUMEM ......c..ooiuiiiiiiiiiieie ettt
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, LINE B) .........ccoiiiriiiiiiiiiiiiieeeee e
26.2 Reinsurance assumed (Page 6, LiNE 22) ...........coiiiiiiiiiiiiee e
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
................ 362,643,984 |....oviieieeeiceees oo 362,843,984 [ s s [
................ 117,749,390 | oo [ 117,749,390 | e [ [
............... 244,894,595 |.....coooiieeieieeees oo oo 288,894 595 [ s o [
................ 143,683,561 | 6,203 [ [ TA3,B77,358 | e [ [
................... 3,034,484 ..o e [ 3,084 484 | e [ [
140,649,077 6,203 140,642,874
................ 506,327,545 |....oovoieeiiieen 8,203 [ 506,321,342 | e [ [
120,783,874 120,783,874
................ 385,543,672 |..oveeeererieieeeeeeenn 8,203 [ oo 385,537 489 | [ s e
............... 684,851,610 |..oveveviiiieieieeeeeee (238) | [ 684,851,846 [ [ s [
........................ 68,206 |..eovoveeeeeeieeeeeceeees oo [ 08,206 [oeiiccc s [ e eeees [
................. 14,922,208 |.oovoveeiieeeee 11,834 e [ 14,910,035 [ e D39 [ e
24,492 24,492
699,866,517 11,398 699,854,580 539




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. R R 5,060,507 |....eoveeieeiiniiniies oo 4 [ e TA8LB8D [ e 5,809,136
2. Salaries and wages ... . 98,555,793 128,015,683
3.11 Contributions for benefit plans for employees ......|........... 15,862,340 |.... .... 20,295,752

3.12 Contributions for benefit plans for agents ............
3.21 Payments to employees under non-funded benefit
=T 3T O O O PO Y

3.22 PZyments to agents under non-funded benefit
plans

3.31 Other employee welfare
3.32 Other agent welfare
4.1 Legal fees and expenses ..
4.2 Medical examination fees ..
4.3 Inspection report fees
4.4 Fees of public accountants and consulting

.1,823,181 |...

ACHUAMIES .. [eeeeeeeenn 12,884,482 |...eeeeeeeeeeeieeeeeee e B [oeeeeeeeeeiieiiiiiiiiiiins fereeeiinennns 5,572,370
4.5 Expense of investigation and settlement of policy

ClAIMS .o e DB s e e [ 2,618
5.1 Traveling expenses 519,021 |...

5.2 Advertising
5.3 Postage, express, telegraph and telephone ......

479,424 ...
5.4 Printing and stationery ...........ccceeeveesiveeennnes ... 161,059 |...
5.5 Cost or depreciation of furniture and equipment ....1,289,824 R IO 2,423,113
5.6 Rental of equipment ..ol 250,797 [ [ e e e o 250,799
5.7 Cost or depreciation of
software 18,801,539 |.... .... 33,216,850

6.1 Books and periodicals ...
6.2 Bureau and association fees .
6.3 Insurance, except on real estate ..
6.4 Miscellaneous losses .................
6.5 Collection and bank service charges
6.6 Sundry general expenses
6.7 Group service and administration fees ....
6.8 Reimbursements by uninsured plans ..
7.1 Agency expense allowance
7.2 Agents’ balances charged off (less $
8 recovered)
7.3 Agency conferences other than local meetings ...
8.1 Official publication (Fraternal Benefit Societies
ONly) oo e D,0, 0, CHRNN
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
9.1 Real estate expenses
9.2 Investment expenses not included elsewhere

8,307,613

2,223,014
...... 1,397,041

o 1.374372 [
1250832

....4,869,842
........... (2,469,439)

...... 8,456,693
...(10,459,759)

(394)

9.3 Aggregate write-ins for expenses ... 746,329 746,335
10.  General expenses incurred ...... JUUUUUTTRTTY I 180,352,607 |.... . [@) ..359,009,070
11.  General expenses unpaid Dec. 31, prior year .... . 41,496,329 cveeneen. 41,451,032
12.  General expenses unpaid Dec. 31, current year ...|........... 55,229,077 |.... .... 94,151,060

13.  Amounts receivable relating to uninsured plans,
prior year

14.  Amounts receiv: s
(o184 (=T 1= T

15.  General expenses paid during year (Lines 10+11-
12-13+14) 166,619,859 1,248 139,688,834 306,309,942
DETAILS OF WRITE-INS

09.301. Repairs & Maintenance- Airplane & Vehicles ....

746,329 6 . 746,335

09.398. Summary of remaining write-ins for Line 9.3 from
LYY Lo T o T g O O P O Y
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) 746,329 6 746,335

(a) Includes management fees of § ... 27,228,230 to affiliates and $  covevereririneneneeieees to non-affiliates.

(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ . ;3. Recreational and Health $
5. Religious ....... $ ; 6. Membership $

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
4 5 6

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total

1. Real estate taxes ...

2. State insurance department licenses and fees 112,237,304 |.

3. State taxes on Premiums ......cocveeerereesreeeesieeesseessineessseedessoeeeeenn 2,069,256 |....

4. Other state taxes, including $

for employee benefits
5. U.S. Social Security taxes ..........ccccceeeiiuiiiiiiniiiiieeneecici e, 7,638,197 |.... .. 7,638,255
6. All other taxes .................... 21,728,048 21,728,238
7. Taxes, licenses and fees incurred ... 43,672,805 |. 43,673,759
8. Taxes, licenses and fees unpaid Dec. 31, prior year .. (883,665)|.... . ....(883,665)
9. Taxes, licenses and fees unpaid Dec. 31, current year........ (335,800) (335,800)
10.  Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 43,124,940 954 43,125,894
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health

1. Applied to pay renewal premiums

2. Applied to shorten the endowment or premium-paying period

3. Applied to provide paid-up additions

4.  Applied to provide paid-up annuities

5. Total Lines 1 throUgh 4 ... ettt e e e et e e e e e e aa e e e e e e e eaaas e e e e e e aaaseeeeeeennnsseeeeesnnneeeeaes [l Lot eeessiseeeeessssseeesesssnns |oeessssseeesseesnseeessesnaneeeees
6. Paid in cash

7. Left on deposit

8.  Aggregate write-ins for dividend or refund options .

9. Total Lines 5 through 8
10.  Amount due and unpaid ...........ccoeumeiieeeiii e e - . e
11.  Provision for dividends or refunds payable in the followi
12.  Terminal dividends .........ccccccvvvvvvvviniiiiiinicncccec SR .. A . B N
13.  Provision for deferred dividend contracts ...
14.  Amount provisionally held for deferred dividend contrac
15.  Total Lines 10 through 14 ..........cccceiiieniii
16.  Total from prior year A I - ... . ...
17.  Total dividends or refunds (Lines 9 + 15 - 16)

DETAILS OF WRITE-INS

0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS 6

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0100001. AM MEN (5) 3.5% NL ...
0100002. 1958 CSO 3% CRWM .......
0100003. 1958 €SO 3.5% CRWM
0100004. 1958 CSO 3% NL ..o
0100005. 1958 CSO 3.5% NL
0100006. 1958 CSO 4% NL ...
0100007. 1958 CET 3% NL .......

0100008. 1958 CET 3 .5% NL ..oocvoieeieicieeeeeeeie
0100009. 1958 CET 4% NL ....coocvrvceeeerenineieeeeeieeeiens
0100010. 1980 CSO 4% CRW ...
0100011. 1980 CSO 4 .5% CRVM
0100012. 1980 CSO 5% CRWM ...
0100013. 1980 CSO 5.5% CRWM
0100014. 1980 CSO 4% NL .......
0100015. 1980 CSO 5% NL ...
0100016. 1980 CSO 5.5% NL ...
0100017. 1980 CET 4% NL .......
0100018. 2001 CSO 3.5% CRWM
0100019. 2001 CSO 4% CRWM ......ocviiiiiiiiiciccicee
0100020. 2001 €SO 4.5% CRWM ......ccovovniciiiciiiciiiciiicias

0199997. Totals (Gross) 23,734,599 23,734,599
0199998. Reinsurance ceded 492,714 492 714
0199999. Life Insurance: Totals (Net) 23,241,885 23,241,885
0200001. Sing Prem Def 1% ...ccooviveveiiiiiicieieeeiceceeeei foeeieieinns 3,425,267,376 | ............ DO O T U 3,425,267,376
0200002. Sing Prem Def 1.75% ... 43,525,091 ... 43,525,091
0200003. Sing Prem Def 2% .... ... 95,004,583 ...95,004,583
0200004. Sing Prem Def 3% .... ...52,691,390 ... 52,691,390

0200005. Sing Prem Def 4% ..o o 17,907,049 | . (SRR ISR 17,907,049
0200006. Flex Prem Def 1% ... ... 11,052,313,272 ... 11,052,313,272
0200007. Flex Prem Def 1.5% .... .... 17,388,852,025 ... 17,388,852,025
0200008. Flex Prem Def 1.75% .. ..3,273,950,380 | . .. 3,273,950,380
0200009. Flex Prem Def 2% ..ccoocveveeiveeicecieeceeceveeeeieeees e 171,748,170 | . (SRR IS 171,748,170
0200010. Flex Prem Def 2.2% ..ocoeeeeeeeeeieeeeiceeeeeeeees [ 10,520,993 | ............. XXX [ 10,520,993
0200011. Flex Prem Def 2.25% ...coovoeveeeiececceeeeeeees [ 2,824,795, 737 | oo XXX e e 2,824,795,737
0200012. Flex Prem Def 2.85% ..ocooveveeeeieciccicceeeeees [ 10,923,134 | . (SRR ISR 10,923,134
0200013. Flex Prem Def 2.95% .. - ..8,705,701,940 ..8,705,701,940
0200014. Flex Prem Def 3% ..ocooveeeeeeeeeceeeeeeeeeeees [ 14,403,895,930 | ....oooooo e XXX e 14,403,895,930
0200015. Flex Prem Def 4% ....cccoeveeevieciieeceeeeeeeeee
0200016. 1983 Table A, 6.25%
0200017. 2000 Table, 4% .......
0200018. 2000 Table, 4.25% ..
0200019. 2000 Table, 4.5% ....
0200020. 2000 Table, 5% .......
0200021. 2000 Table, 5.25% ..
0200022. 2000 Table, 5.50% ..
0200023. 2000 Table, 6.00% ..
0200024. 2000 Table, 6.25% ..
0200025. 2000 Table, 6.50% ....c.cccovevereerirercreeceeceve e
0200026. 2000 Table,
0200027. 2000 Table,
0200028. 2012 Table,
0200029. 2012 Table,
0200030. 2012 Table,
0200031. 2012 Table,
0200032. 2012 Table,
0200033. 2012 Table,
0200034. 2012 Table,
0200035. 2012 Table,
0200036. 2012 Table,
0200037. 2012 Table,
0200038. 2012 Table,
0200039. 2012 Table,
0200040. 2012 Table,
0200041. 2012 Table,
0200042. 2012 Table,
0200043. 2012 Table,
0200044. 2012 Table,
0200045. 2012 Table,

0299997. Totals (Gross)

0299998. Reinsurance ceded 12,011,005, 138 12,011,005, 138

0299999. Annuities: Totals (Net) 49,675,759,637 49 675,759,637

0300001. 1983 Table A, 6.25% ....coeveeeeeeeieeicireiins
0300002. 1983 Table A, 6.75% ..
0300003. 2000 Table, 4% .......
0300004. 2000 Table, 4.25% ..
0300005. 2000 Table, 4.5% ....
0300006. 2000 Table, 5% .....ccccoocuvimciniciiciiciiciccece
0300007. 2000 Table, 5.25%
0300008. 2000 Table, 5.50% ..
0300009. 2000 Table, 6.00% ..
0300010. 2000 Table, 6.25%
0300011. 2000 Table, 6.50% ........cccovvruvvruniiniiicicnne
0300012. 2000 Table,
0300013. 2000 Table,
0300014. 2012 Table,
0300015. 2012 Table,
0300016. 2012 Table,
0300017. 2012 Table,
0300018. 2012 Table,
0300019. 2012 Table,
0300020. 2012 Table,
0300021. 2012 Table,

12



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0300022. 2012 Table, 3.00% .. .4,507,526 |... .4,507,526 |...
0300023. 2012 Table, 3.25% .. .2,641,261 |... .2,641,261 |...
0300024. 2012 Table, 3.50% .. .2,421,762 |... .2,421,762 |...
0300025. 2012 Table, 3.75% ...cccoerervriicierrrrcceienncees [ 2,958,861 |- e 2,958,861

0300026. 2012 Table, 4.00% ......cccooeeeererriiecierrrrieeenne e 5,391,630 [ [ 5,391,630

0300027. 2012 Table, 4.25% ..
0300028. 2012 Table, 4.5% ....

.2,852,696 ..
2,670,134 |...

.2,852,696 |..
2,670,134 |...

0300029. 2012 Table, 4.75% ...ccooeieeeeerieeireeecceees [ 2,328,102 |- [ 2,328,102

0300030. 2012 Table, 5% ...cccoeeeeereriieceriieceesereceens [ 4,211,075 |oeeceeeceeees [ 4,211,075 oo [

0300031. 2012 Table, 5.25% ...ccciiriieiiniiisiiiniinens feserniniiseennnns 537,245 | [ 537,245 | o

0399997. Totals (Gross) 116,178,132 116,178,132

0399998. Reinsurance ceded 1,073,327 1,073,327

0399999. SCWLC: Totals (Net) 115,104,805 115,104,805

0400001. 1959 ADB TBL W/ 1958 €SO 3% ...ooviiieiieriiriinins frnnieiienicnisinceas 141 [ o 14T | [

0499997. Totals (Gross) 141 141

0499998. Reinsurance ceded 141 141

0499999. Accidental Death Benefits: Totals (Net)

0500001. 1952 STUDY TBL W/ 1958 CSO 3% ...ooioiieiiiins fonnieiieiicnieinceas 266 .. [ 266 [ |

0599997. Totals (Gross) 266 266

0599998. Reinsurance ceded

0599999. Disability-Active Lives: Totals (Net) 266 266

0600001. 1970 INTERCOMPANY TBL ....oiiiiiiiiiiiiiiiiciiens [ 16,723 | [ [ s 16,723

0699997. Totals (Gross) 16,723 16,723

0699998. Reinsurance ceded

0699999. Disability-Disabled Lives: Totals (Net) 16,723 16,723

0700001. [MMED PAYMT OF CLMS ......coiieeiiiiiniiciernirriceiens fereeereiininccienenns AT4 T34 | [ AT4,T34 .o o

0700002. DEFICIENCY RESERVES

0799997. Totals (Gross) 787,041 787,041

0799998. Reinsurance ceded

0799999. Miscellaneous Reserves: Totals (Net) 787,041 787,041

9999999. Totals (Net) - Page 3, Line 1 49,814,910,358 49,814,893,635 16,723

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $ ... s Annuities $ o 5,642,262 ; Supplementary Contracts with Life Contingencies $  ................. 4,360,922 :
Accidental Death Benefits $ ........ccccoeiiiiiiiiice ; Disability - Active Lives $§ oo ; Disability - Disabled Lives $  .....cccooeviveiiiiiciics ;
Miscellaneous Reserves $ .........c..cccovevieiinnnns .
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes[ ] No[X]
1.2 If not, state which kind is issued.
NON-PARTICIPATING
2.1 Does the reporting entity at present issue both participating and non-participating contracts?..
2.2 If not, state which kind is issued.
NON_PARTICIPATING .....eeeeceeeeee e eeceete s es ettt es et es e e e eeseseeee e eeses e e e e a2 a2 a2 e A e 82 e S a5 42 eeeEee S a2 eEnE e e e e S e e a2 A eE e A e e s ee s e aeEeE et s s aesne et et esessennsntas s s s
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceieiiiiiiiinc e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.  Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes[ ] No[X]

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

LTS

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

No [ X ]

Yes [

]

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
[N A = Lo RS RURURURURURR
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et st saeenen $
9.3 Identify where the reserves are reported in the blank:
EXNTDTT 5, ANNUITIES LINES ..ottt ettt ettt ettt ettt ettt et et et et et e e et et et et et et et et e e et e e et et e e e e e e eee e e ee e e eeeeeeseenanaen

Yes [ X] No[ ]
.40,139,807,992
....44 516,493,633

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 10 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health

ACTIVE LIFE RESERVE

1. Unearned premium reserves

2. Additional contract reserves (b) ....

3. Additional actuarial reserves-Asset/Liability analysis ..

4. Reserve for future contingent benefits ...

5. Reserve for rate credits

6. Aggregate write-ins for reserves

7. Totals (Gross) 331,904 |............ 306,904 |.............. 25,000 [veovivereiiieieeees [ [ [ e o o | [ [

8. Reinsurance ceded .............ccccoiiiiiiiiiiii s

9. Totals (Net) 331,904 306,904 25,000

CLAIM RESERVE

10. Present value of amounts not yet due on claims ...........cccceeveviincs [ooiniiiiiiiiiiiiis s i i
11.  Additional actuarial reserves-Asset/Liability @analysis ..........cccccooeeeis oevriiniiiiiiiiiiis s i i,

12. Reserve for future contingent benefits ...
13. Aggregate write-ins for reserves
14. Totals (Gross)

15.  REINSUraNCE CEABA .......ocoviieiiie ettt et eeaeeesnee s [erressrneesinneesinrennne Joereeerireessreenieeens Joerreessreessreesireens [eeerreeesre e e e
16. Totals (Net)

17.  TOTAL (Net) 331,904 306,904 25,000

18. TABULAR FUND INTEREST 9,957 9,207 750

DETAILS OF WRITE-INS

0601.
0602.
0603. ...
0698. Summary of remaining write-ins for Line 6 from overflow page ...... |-ocoooooiiiiis oo e e e e o e e s [ e o
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above)
1301.
1302.
1303. ..
1398. Summary of remaining write-ins for Line 13 from overflow page ... |.oooovooioiiiiis o e o e e [ [ o o e e [
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above)
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ..........cooiiiiiii s

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DefOre MEINSUIANCE ...........oo ittt b et e e et e bt e e bt e bt e bt e bt enbeenbeemeesneesneesneenteans

Deposits reCeIVE AUIMNG TNE YEAI .......cc.iiiiiiiii ettt ettt bt h et a bt h e bt e b e e b e et e e et e e et e e et e e he e e bt e e bt e e b e et e e bt et b e et e eebeebnesaneebeesbneabeens

Investment earnings Credited t0 the @CCOUNT ............o i ettt h ettt a e e e et e e a e e eh e e s b e e b e e b e e abeea e e e ae e emeees e e saeenae e beenbeenbeenbeenseeneenneennes

Other NEE CRANGE TN FESEIVES .......iuiiiiitiiti ettt ettt b ettt h bt b b £ e h e e b £ e b £ e H e Sh £ eh £ 4 H £ £ E £ eh £ 4 E £ eh £ eh £ e E £ e E £ eE £ e E £ eh £ eh £ e b £ e b £ e E e e b e eb e eh e eb £ e b e e b e e bt e b e e bt e bt e bt e bt ebeebe e

FEeS anNd OthEr ChArgES @SSESSEA ......couuiiuiiiiiiiiiiitie ittt ettt et e et et e bt e bt e bt et e e et e ea e e ea e e ea e e oa e e bt e b e e a s e e a b e ea e e oA s e ea e e ea e e eh e e b e e be e b e enbeemeeemseeneeeneesneenaeenseennean

STV 4 =T g o [T ol Eo o TSROSO PR PRSPPI

Net surrender or WithAraWal PAYMENTS .........c.iiiiiiiiii ettt sttt et e e bt et e e bt eaeeeaeeeaeeeaeeeh e e ehe e b e e bt e bt e ab e em b e eaeeeRseeheeeheeebe e b e e bt enbeenbeenneanneannas

Other net transfers to or (from) SEPArate ACCOUNES ...........uiiiiiiiiii ittt bbbt b £ bbbt b £ e b e e b £ e b e b e b e b e e bt eb e e bt eb e e bt bt e bt e bt ebeebeaeeene s

Balance at the end of current year before reinsurance (LIN€s 1+2+3+4-5-6-7-8) (@) ....cecueerutriiriiiieiie ettt ettt et e ae e e e naeesaeennean

Reinsurance balance at the beginning Of T YEAI ...........o e bbb b a e e et et ettt e e e

Net Change iN FEINSUIANCE @SSUMEM ........oiuiiiiiiiaie ettt ettt et e bt e teeateeaeeeaeeeaeesaeess e e bt e s bt ea s e ea b e ea e e ea e e ea e e aa e e b e e s e ea s e ea s e em s e ea e e eaeees e e eaeenaeeseenbeenbeenbeenteennenneennes

Net Change iN FEINSUIANCE CEARM ...........iiiiiiiiiieitieit ettt ettt a e a e a e e s bt oo bt e bt e bt e st e e as e e hs e eae oo ae e a e e eb e e bt e bt et e e et e eas e ebeesaeesaeesbe et e et e e b e eaneea

Reinsurance balance at the end of the YEar (LINES 10+ 1T=T2) ... ittt ettt e heeeb e e bt e bt e bt e m bt eabeaaeeeaeeebeeebeeebeabeenbeenseenneanneannas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

................ 179,250,564

................. 21,201,767

................... 5,726,864

................. (1,799,980)

............... 158,856,611

................. (5,590,865)

..................... (144,831)

..................... (894,068)

................. (4,841,629)

154,014,982

................. 56,292,458

................... 1,734,346

................... 1,797,903

..................... (142,834)

47,269,554

............... 122,958,106

................. 19,467,422

................... 3,928,961

................. (1,657,147)

................ 111,587,056

................. (5,590,865)

..................... (144,831)

..................... (894,068)

................. (4,841,629)

106,745,428

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B

Reported as Dividend Accumulations or Refunds (captured in column 5) ..

Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccvoviinininnnnnnnns $

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $




9l

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

Due and unpaid:

In course of settlement:

2.1 Resisted .......ccceveenn

2.2 0ther ..o

Incurred but unreported:

TOTALS ..o

A T 1 =Yo7 ST RR
2.12 ReiNSUranCe asSUMEd ..........ccceevuieiieiiniiinieieesiee sttt
2.13 ReiNSUranCe CeAEA ..........coiuiiiiiiieieeiieeee et
2.14 Net

2.21 DIFBO ..
2.22 Reinsurance assumed
2.23 ReiNSUranCe CeAEd ............cocuiriiiiiiiiieiiieieeieeee et
224 N ..ot

1 B =T USROS
3.2 ReiNSUrance assuUmed ...........cooeeiiieiieiiniinieiee et
3.3 ReINSUranCce CAEM ........c.coouiiiiiiiiieieeeee e

4.0 DIFBCL ..t
4.2 ReiNSUranCe @SSUMEA .........couiiuierieeiiienieeieeie ettt e e saeeee e eas
4.3 ReiNSUranCe CeAEQ ...........cccuieiiiiiiiiiieriee et
4.4 Net

188,653,411

@) 453,881

188,197,530

in Column 2 and $

in Column 3.

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $ Group Life $ , and Individual Annuities $
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $

are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

....357,091,563 |...
......................................................................................... ©) ....1,396,092,389 |...

.. 140,275 |....

1.3 Reinsurance ceded ..... .
2,601,192 |....

2. Liability December 31, current year from Part 1:
b B =T PR T U O TP PO TP PR PP PPPPN
2.2 REINSUFANCE @SSUMEA .......oiuiiiiiiiiieitieite ettt ettt ettt sa e bbb et sae e sae e e ne s
2.3 Reinsurance ceded .....

3. Amounts recoverable from reinsurers December 31, current year
4. Liability December 31, prior year:
B DIFBCL ..
4.2 Reinsurance assumed
4.3 Reinsurance ceded .

5. Amounts recoverable from reinsurers December 31, Prior YEar ............cuviiiiiiiiniieieeeee e

....356,951,288 |....
.1,393,465,570 |....

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I =Y SO PP TP RUTUTPTPTPRURPION SRR 1,685,989,250 |....ccevvveneee 2,146,326 |.oovoeeeceeeeeeeeeeeen feieiis 1,683,842,924
1.2 Reinsurance assumed 67,194,702 |...ooevvene 595,140 [ ol 66,573,934

6. Incurred Benefits

6.2 REINSUFANCE @SSUMEA ..ottt ettt ettt ettt s s st s ..67,013,670 |.... ...418,108 |....

8.1 DIMECE ... [re s 1,701,942,077 | 2,228,765 |.....cooeeecccccns

............ 1,699,713,312

................ 356,951,288

..66,573,934 |....

6.3 REINSUFANCE CEUBT .......vveieiiieiieee ettt ettt 357,091,563 140,275
6.4 Net 1,411,864,185 2,506,599 1,409,335,958
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 in Line 1.4.
B iNLine6.1,and $ .oeooeeveeiieieeeieeee, in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 o in Line 1.4.
B iNLine6.1,and $ «eeoeeveeiieieeeeieeee, in Line 6.4.

(c)Includes § oo premiums waived under total and permanent disability benefits.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = Ty T SR (STt g T=To LU L= I ) O U AU KOOSR
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMMON STOCKS ...ttt b ettt ae e eaeseas [rse e et ee st et e et eieies [oesesetesei e et eessees [oeeseesee et
3. Mortgage loans on real estate (Schedule B):
20 T =1 =T 0T O o
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........cccuiiiiiiiiii et ene[oerseeie e eis e [oeteere e enieens [eseeiae e e e
4.2 Properties held for the production Of INCOME............cciiiiiiiiiieieeceee e | seeies o oeeese s s
4.3 Properties held fOr SAIE .........uiiiiiiiiii ettt ettt st sie e e e sbeesbeenbes [oreeiseente et e et sr e e naes [ereee e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
LS 0T o = Tox i (o= 1o OO RO PUOPUORER RSOOSR RO
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucueuiuiiiieeieeeeeeeeeeeeee et seseseseseaes |eeeseeeseneennenenenas 771,186 | 257,575 | (513,611)
9. RECEIVADIES fOr SECUMLIES ......uiviiiiitiitiiie ittt bbbttt bbb b s [oeeene e e et ees [oet et e ees [oeiei e
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11, Aggregate Write-ins for INVESIE @SSELS .........ccuiiiiiiiiiiiieeceee et [eeeeese e e e e eseenenies [eeeiene e e eee oo e
12.  Subtotals, cash and invested assets (LINES 110 11) c...ooiviieveeeeeececeeeeeeee e [ 771,186 |.occcieeen 267,575 [ ....(513,611)
13.  Title plants (for Title insurers only) ... coee e [
14, Investment iNCOME dUE aNd BCCIUBT ........cucuririiuiurieerererceeeeeteeseseseesee e eseseeeaessesesssseaesessensssssessennas oesesinnininsns 14,829,583 |..................9,284 877 |.......... .... (5,544,706)
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ................ccccccceueueenee. .. 1,733,056 |... ..1,601,824 |... .(131,232)
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . [.......cccooeiiiiiiiiiiis fooiiiiiiiin s
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeiiiiiiiiiiiiiiiiiiicieececeeieeies [ore e [eeeet e [
16.3 Other amounts receivable under reiNSUraNCe CONTACES ..........oceurerererireeureeeeeseseeaeeeeeesesnssseens freieiniiiineas 10,674,401 |....ccco.e 305,243,115 |..ccenen 294,568,714
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net dEfErmed tX @SSEE .......iuiieiieiiiic ittt ettt [eoneininininaas 65,798,142 |....covvnve. 44,028,415 |................ (21,769,727)
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment and SOfWAIE .............cccuvveeiveveiiieiiiieeieteieeeseeie s oeeesencececees 43,414,145 |................. 39,393,133 |...cooene (4,021,012)
21.  Furniture and equipment, including health care delivery @SSets ............ccocvoveveveveveececeeieeeeeeees [ 1,113,626 |..oveieice 1,474,428 | 360,802
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24. Health care and other amounts reCeivabIe ..o [reese e [ [
25. Aggregate write-ins for other-than-iNvested @SSEtS ..............ccccieieiiiiiiieieieecceeeeee et eieaes [ 6,861,632 |.....c.coovnneee 4,624,408 |.......cccoeene (2,237,224)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bbbttt ettt n bt nneae [rreinenennns 145,195,771 oo 405,907,776 |......coco..... 260,712,004
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 145,195,771 405,907,776 260,712,004
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
25071, PREPAID ASSETS ittt bbbttt [enannee s 6,736,369 |..ccovernee 3,641,831 | (3,094,538)
2502.  MISCELLANEQUS RECEIVABLES ...ttt [oaeietenenessaciees 125,263 .o 982,577 oo 857,314
2510 7O OO NP RO
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccoocoiieiiiiiiiiniieeeeseeeee oo B U A
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 6,861,632 4,624,408 (2,237,224)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE
COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices
The financial statements of the Company are presented on the basis of accounting practices prescribed or permitted by the lowa Department of Commerce,
Insurance Division (the “Insurance Division”).

The Insurance Division recognizes only statutory accounting practices prescribed or permitted by the State of lowa for determining and reporting the financial
condition and results of operations of an insurance company and for determining its solvency under lowa Insurance Law. The National Association of Insurance
Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual (“NAIC SAP”) has been adopted as a component of prescribed or permitted practices by the
Insurance Division. The Company differs from NAIC SAP under lowa Administrative Code 191 - Chapter 97, Accounting for Certain Derivative Instruments Used to
Hedge the Growth in Interest Credited for Indexed Insurance Products and Accounting for the Indexed Insurance Products Reserve ("IAC 191-97"), a prescribed
practice issued by the Insurance Division. Under this prescribed practice, call option derivative instruments that hedge the growth in interest credited on index
products are accounted for at amortized cost with the corresponding amortization recorded as a decrease to net investment income and indexed annuity reserves
are calculated based on Standard Valuation Law and Guideline 35 assuming the market value of the call options associated with the current index term is zero
regardless of the observable market value for such options.

The Company also has a prescribed practice under lowa Administrative Code 191 - Chapter 43 “Annuity Mortality Tables For Use In Determining Reserve Liabilities
for Annuities” (“IAC 191-43") which allows the use of the Annuity 2000 Mortality Table for determining the minimum standard of valuation for annuities issued during
2015. The Company began using the 2012 IAR Mortality Table for annuities issued on or after January 1, 2016. NAIC SAP requires the use of the 2012 IAR
Mortality Table for determining the minimum standard of valuation for annuities issued on or after January 1, 2015.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the Insurance Division is shown
below:

FIS FIS
December 31, December 31,
SSAP # Page Line # 2024 2023

NET INCOME
(1) Netincome (loss), lowa basis $ (746,763,362) $ (93,006,546)

State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

IAC 191-97

(a) Net investment income - derivatives 86 4 3 (596,949,874) (566,034,658)

(b) Change in reserves 51 4 19 (161,341,720) 195,802,990

IAC 191-43

(c) Change in reserves 51 4 19 (15,962,734) (15,164,683)
(2) Net Income (loss), NAIC SAP (1-a-b-c=2) 3 27,490,967 3 292,389,805
SURPLUS

Statutory Surplus, lowa Basis $ 3,213,511,366 $ 3,730,939,531
(3) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

IAC 191-97

(a) Derivative instruments 86 4 (226,020,364) (449,390,721)

(b) Reserves for indexed annuities 51 4 1,19 110,893,212 272,234,932

(c) Tax impact 101 2 18.2 24,176,702 37,202,716

IAC 191-43

(d) Change in reserves 51 4 1,19 64,637,734 80,600,468

(e) Tax impact 101 2 18.2 (13,573,924) (16,926,098)
(4) statutory surplus, NAIC SAP (3-a-b-c-d-e=4) 3,253,398,006 3,807,218,234

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with NAIC SAP requires management to make certain estimates that affect the reported assets and liabilities,
including reporting or disclosure of contingent assets and liabilities as of the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Future events, including changes in interest rates and asset valuations, could cause actual results to differ in the near term from the
estimates used in the financial statements.

The most significant estimates include those used in determining policy reserves, impairment losses on investments and federal income taxes. Although some
variability is inherent in these estimates, the recorded amounts reflect management’s best estimates based on facts and circumstances as of the date of the financial
statements. Management believes the amounts provided are appropriate.

Accounting Policy

1. The Company considers all highly liquid debt instruments purchased with a maturity of twelve months or less to be short-term investments and are stated at
amortized cost.

NAIC 6 ratings are reported at the lower of amortized cost or fair value. Amortization is computed using methods which result in a level yield over the life of the
security. The Company reviews its prepayment assumptions on mortgage and other asset-backed securities at regular intervals and adjusts amortization rates
retrospectively when such assumptions are changed due to experience and/or expected future patterns.

Realized capital gains and losses are recorded on the trade date and determined on the basis of specific identification and are recorded net of related federal
income taxes and amounts transferred to the Interest Maintenance Reserve (“IMR”). Under a formula prescribed by the NAIC, the Company defers, in the IMR, the
portion of realized gains and losses on sales of fixed income investments, principally bonds, attributable to changes in the general level of interest rates and
amortizes those deferrals over the remaining period to maturity of the security. Pursuant to NAIC guidance INT 23-01 Net Negative (Disallowed) Interest
Maintenance Reserve, net negative (disallowed) IMR may be reported as an admitted asset by the reporting entity, subject to a limitation of 10% of the reporting
entity’s adjusted general account capital and surplus. The Asset Valuation Reserve (“AVR”) is established by the Company to provide for anticipated losses in the
event of default by issuers of certain invested assets. The AVR is determined using a formula that is intended to establish a reserve to offset potential credit-related
investment losses.

The carrying values of all investments are reviewed on an ongoing basis for credit deterioration. An other than temporary impairment shall be considered to have
occurred if it is probable that the reporting entity will be unable to collect all amounts due according to the contractual terms of a debt security in effect at the date of
acquisition. If this review indicates a decline in fair value that is other than temporary, the carrying amount of the investment, other than loan-backed and structured
securities, is reduced to its fair value and a specific other than temporary impairment is taken. A decline in fair value which is other than temporary includes
situations where the Company has made a decision to sell a security prior to its maturity at an amount below its carrying value. Such reductions in carrying values
are recognized as realized losses on investments.

3. Common stocks are stated at fair value based on the latest quoted market prices.

4. Preferred stocks are stated primarily at cost adjusted for amortization of premiums and accrual of discounts and for other than temporary decline in the fair value
of the preferred stock. An exception is preferred stocks with an NAIC designation of RP4 to RP6 and P4 to P6, which are reported at the lower of amortized cost or
fair value.
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NOTES TO FINANCIAL STATEMENTS

5. Investments in mortgage loans on real estate are reported at cost adjusted for amortization of premiums and accrual of discounts. Amortization is computed using
methods which result in a level yield over the life of the loan. Mortgage loans are stated at the aggregate unpaid principal balance net of loan loss allowance.

6. If the fair value of a loan-backed or structured security is less than its amortized cost at the reporting date, the Company assesses whether the impairment is other
than temporary. If the Company intends to sell the loan-backed or structured security, an other than temporary impairment is considered to have occurred and a loss
is recognized through earnings in an amount equal to the excess of amortized cost over fair value at the reporting date.

If the Company does not intend to sell the loan-backed or structured security, the Company assesses whether it has the intent and ability to retain the investment in
the security for a period of time sufficient to recover the amortized cost. If the Company does not have the intent and ability to retain the investment for the time
sufficient to recover the amortized cost, an other than temporary impairment is considered to have occurred and a loss is recognized through earnings in an amount
equal to the excess of amortized cost over fair value at the reporting date.

If the Company does not expect to recover the amortized cost basis of the security, it is unable to assert that it will recover its amortized cost even if it does not
intend to sell the security and the entity has the intent and ability hold such security. Therefore, in those situations, an other than temporary impairment is
considered to have occurred and a loss is recognized in an amount equal to the excess of amortized cost over the present value of cash flows expected to be
collected, discounted at the loan-backed or structured security’s effective interest rate.

Interest income is recognized on an accrual basis. Dividend income is recognized when declared. The Company does not accrue income on bonds in default which
are delinquent more than twelve months. Further, income is not accrued when collection is uncertain.

7. The Company accounts for investments in subsidiaries, controlled and affiliated ("SCA") entities using the audited statutory equity of the investee if the entity is an
insurance company. All non-insurance entities are valued at the audited equity of the investee using accounting principles generally accepted in the United States of
America ('U.S. GAAP").

The Company classifies certain investments in SCA entities as residual interests. During the year, the Company early adopted the guidance for residual interests
under SSAP No. 21 — Other Admitted Assets and elected to account for residual interests using the practical expedient method.

8. The Company has ownership interests in joint ventures, partnerships, and limited liability companies. The Company carries these interests based on the
underlying audited U.S. GAAP equity of the investee.

The Company classifies certain investments in joint ventures, partnerships and limited liability companies as residual interests. The Company accounts for residual
interests using the practical expedient method.

9. The Company has fixed index annuity products that guarantee the return of principal to the policyholder and credit interest based on a percentage of the gain in a
specified market index. When fixed index annuity premiums are received, a portion of the premium is used to purchase derivatives consisting of call options on the
applicable market indices to fund the index credits due to fixed index annuity policyholders. All such call options are purchased to match the funding requirements of
the underlying policies. On the respective anniversary dates of the fixed index policies, the index used to compute the annual index credit is reset and the Company
purchases new call options to fund the next annual index credit. The Company manages the cost of these purchases through the terms of its fixed index annuities,
which permit the Company to change annual participation rates, caps and/or asset fees, subject to guaranteed minimums. By adjusting participation rates, caps or
asset fees, the Company can generally manage options costs except in cases where the contractual features would prevent further modifications.

The Company's hedging strategy attempts to mitigate any potential risk of loss under these agreements through a regular monitoring process which evaluates the
program's effectiveness. The Company purchases call options to fund the next annual index credit on fixed index annuities from nationally recognized investment
banking institutions. The Company is exposed to risk of loss in the event of nonperformance by the counterparties and, accordingly, it purchases its option contracts
from multiple counterparties and evaluates the creditworthiness of all counterparties prior to purchase of the contracts. All of these options purchased by the
Company have been purchased from nationally recognized financial institutions with a Standard and Poor's credit rating of A - or higher at the time of purchase. The
Company also has credit support agreements that allow it to request the counterparty to provide collateral to it when the fair value of the exposure to the
counterparty exceeds specified amounts (See Note 16 for more information).

The Company follows IAC 191-97, a prescribed practice issued by the Insurance Division. Under this prescribed practice, call option derivative instruments that
hedge the growth in interest credited on fixed index products are accounted for at amortized cost with the corresponding amortization recorded as a decrease to net
investment income.

The Company has foreign exchange forwards that are used to hedge the currency risk associated with investments denominated in foreign currencies.

10. The Company does not anticipate investment income as a factor in the premium deficiency calculation.

11. The Company utilizes actuarial tables and incurred but not reported data to estimate the liabilities for losses and loss/claim adjustment expense for accident and
health contracts.

12. No material changes were made to the capitalization policy during 2024.
13. The Company did not have any pharmaceutical rebate receivables as of December 31, 2024.

Going Concern

Ine Lompany's management nas evaluated Its apllity 10 conunue as a going concern ana aoes not nave supstantal aoubt the enuty will continue as a going
concern.

NOTE 2 Accounting Changes and Corrections of Errors

The Company had no material changes in accounting principles or correction of errors to report for the year ended December 31, 2024.

NOTE 3 Business Combinations and Goodwill

A

Statutory Purchase Method

During 2024, the Company did not have any business combinations taking the form of a statutory purchase.
Statutory Merger

During 2024, the Company did not have any business combinations taking the form of a statutory merger.
Assumption Reinsurance

As of December 31, 2024, the Company did not have goodwill resulting from assumption reinsurance.
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D. Impairment Loss

As of December 31, 2024, the Company did not have any impaired assets related to business combinations or goodwill.

E.  Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

As of December 31, 2024, the Company did not have any adjusted surplus or total admitted goodwill.

NOTE 4 Discontinued Operations

The Company did not have any discontinued operations during 2024.

NOTE 5 Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

(1) The maximum and minimum lending rates for mortgage loans originated by the Company during 2024:

|Category |Maximum Lending Rate _|Minimum Lending Rate |
Farm 7.45% 7.14%
Residential 11.99% 3.88%
Commerical 15.92% 3.20%
Loans closed under funds

withheld agreement with

unauthorized reinsurer 0.00% 0.00%
Loans closed under

modified coinsurance

agreement with

unauthorized reinsurer 0.00% 0.00%

(2) The maximum percentage of any one loan to value of security at the time of the commerical loan or farm loan originated by the Company during 2024 was

86.8% The maximum loan to value on loans closed under residential mortgages during 2024 was 90%.

-

@

N

Taxes, assessments and any amounts advanced not included in mortgage loan total
a. Current Year - None

b. Prior Year - None

4

=

Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage
Loan Agreement:

Residential Commercial

Farm Insured All Other Insured All Other Mezzanine Total

a. Current Year
1. Recorded Investment (All)
3,421,693,165 $
95,911,092

(a) Current $ 377,503,087 2,794,591,068 6,593,787,320

(b) 30 - 59 Days Past Due 95,911,092

40,129,060 40,129,060

(d) 90 - 179 Days Past Due $ 38,905,794 56,800,477 95,706,271

©» o » » o

$
$
(c) 60 - 89 Days Past Due $
$
$

(e) 180+ Days Past Due $ 2,203,943 84,944,488 87,148,431
2. Accruing Interest 90 - 179 Days Past Due
(a) Recorded Investment $ -
(b) Interest Accrued $ -
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ -
(b) Interest Accrued $ -
4. Interest Reduced
(a) Recorded Investment

(b) Number of Loans

(c) Percent Reduced

5. Participant or Co-lender in a Mortgage Loan Agreement

(a) Recorded Investment $ 61,108,354 $ 834,204,881 | $ 44,698,823 | $ 940,012,058

b. Prior Year
1. Recorded Investment (All)
3,785,646,064 $
93,225,649

(a) Current $ 480,975,705 3,017,350,167 7,283,971,936

(b) 30 - 59 Days Past Due 93,225,649

30,329,928 30,329,928

(d) 90 - 179 Days Past Due $ 12,595,588 34,593,265 47,188,852

©» » » » o

$
$
(c) 60 - 89 Days Past Due $
$
$

(e) 180+ Days Past Due 46,875,851 46,875,851
2. Accruing Interest 90 - 179 Days Past Due
(a) Recorded Investment $ -
(b) Interest Accrued $ -
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment
(b) Interest Accrued
4. Interest Reduced
(a) Recorded Investment

(b) Number of Loans $ -

(c) Percent Reduced

5. Participant or Co-lender in a Mortgage Loan Agreement

(a) Recorded Investment 3

42,686,813 $ 583,082213 | $ 46715540 | $ 672,484,566 |
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(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender Mortgage Loan
Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:Agreement:

Farm

Residential

Insured

Commercial

All Other

Insured

All Other

Mezzanine

a. Current Year
1. With Allowance for Credit Losses
2. No Allowance for Credit Losses $ 20,577,309
3. Total (1 +2) $ 20,577,309

4. Subject to a participant or co-lender mortgage
loan agreement for which the reporting entity is
restricted from unilaterally foreclosing on the
mortgage

loan

I

Prior Year

1. With Allowance for Credit Losses
2. No Allowance for Credit Losses
3. Total (1 +2) $ B

4. Subject to a participant or co-lender mortgage
loan agreement for which the reporting entity is
restricted from

unilaterally foreclosing on the mortgage

loan

$ 9,202,246

-|$ 9202246

$ 3,886,730

$ 2922063

$ 262.323

$

«@

$

Total

9,202,246
20,577,309
29,779,555

3,886,730

3,184,386

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount
of Interest Income Recognized Using a Cash-Basis Method of Accounting:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Average Recorded Investment $ 21,722,384 $ 16,852,529 | $ 4,253,964 | $ 42,828,877
2. Interest Income Recognized $ 945,414 $ 208,011 |$ 5916,331|$ 7,069,755
3. Recorded Investments on Nonaccrual Status $ 20,577,309 $ 13,088,976 | $ 3,245,606 | $ 36,911,891
4. Amount of Interest Income Recognized Using a
Cash-Basis
Method of Accounting $ 597,563 $ 784,983 $ 1,382,547
b. Prior Year
1. Average Recorded Investment $ 2922063 |$ 7,706,661 |$ 10,628,724
2. Interest Income Recognized $ 61,372 | $ 11,428,042 | $ 11,489,414
3. Recorded Investments on Nonaccrual Status $ 2,922,063 |$% 262,323 | $ 3,184,386
4. Amount of Interest Income
Recognized Using a Cash-Basis
Method of Accounting $ -
(7) Allowance for credit losses:
Current Year Prior Year
a) Balance at beginning of period $ 21,333,142 $ 35,294,674
b) Additions charged to operations $ 7,000,000 $  (24,805,839)
c) Direct write-downs charged against the allowances $ 4,742,093 $ (11,855,594)
d) Recoveries of amounts previously charged off $ 1,011,287

e) Balance at end of period (a+b-c-d)

@8

N

Mortgage Loans Derecognized as a Result of Foreclosure:
a) Aggregate amount of mortgage loans derecognized
b) Real estate collateral recognized

c) Other collateral recognized

d) Receivables recognized from a government guarantee of the foreclosed mortgage loan

©

-

520001049 8§ 21333142

Current Year
$ 20,443,532
$ 17,053,715

The Company accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than 90 days) and the loan continues to

perform under its original or "workout" (e.g. interest only) terms. Interest income on non-performing loans (e.g. loans 90 days or more past due and/or
collateral dependent loans) is generally recognized on a cash basis.

Debt Restructuring

The Company has no invested assets that are restructured debt as of December 31, 2024.

Reverse Mortgages

The Company has no investment in reverse mortgages.
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D. Loan-Backed Securities
(1) Prepayment assumptions for loan-backed securities were obtained from third party rating agencies and/or third party loan servicers.

(2) For the twelve months ended December 31, 2024, the Company recognized other than temporary impairments ("OTTI") on the basis of intent to sell and on
the basis of the inability or lack of intent to retain the investment in the security for a period of time

1 2 3
Other-than-Temporary Impairment
Recognized in Loss
Amortized Cost
Basis Before 2a 2 Fair Value
Temporary Interest Non-interest 1-(2a+2b)
Impairment
(2) OTTI recognized 1st Quarter
a. Intent to sell $ -
b. Inability or lack of intent to retain the investment in the security for a $ _
period of time sufficient to recover the amortized cost basis
c. Total 1st Quarter (a+b) $ - 193 - 19 - 19 -
OTTI recognized 2nd Quarter
d. Intent to sell $ -
e. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ 3
f. Total 2nd Quarter (d+e) $ - 193 - 19 - 19 -
OTTI recognized 3rd Quarter
g. Intent to sell $ -
h. Inability or lack of intent to retain the investment in the security for a $ _
period of time sufficient to recover the amortized cost basis
i. Total 3rd Quarter (g+h) $ - 193 - 19 - 19 -
OTTI recognized 4th Quarter
j- Intent to sell $ -
k. Inability or lack of intent to retain the investment in the security for a $ }
period of time sufficient to recover the amortized cost basis
. Total 4th Quarter (j+k) $ - 193 - 19 - 19 -
m. Annual Aggregate Total (c+f+i+l) $ - 193 - 193 - 19 -
(3) The following table lists the loan-backed securities held by the Company at December 31, 2024, for which the present value of cash flows expected to be
collected was less than amortized cost, and, as a result, OTT| was recorded during the twelve months ended December 31, 2024:
1 2 3 4 5 6 7
Book/Adjusted . . Date of
CarryingJVaIue Present Value of gt(;cognlzed Amortized Cost ) Financial
) ; er-Than- After Other-Than- Fair Value at
CUSIP Amortized Cost Projected Cash Temporary Temporary time of OTTI Statement
Before Current Flows Impairment Impairment Where
Period OTTI Reported
161631-AX-4 2,640,674 2,052,935 145,707 2,494,967 2,052,935 03/31/2024
61749W-AH-0 2,945,765 2,258,082 190,521 2,755,243 2,258,082 03/31/2024
36185M-BJ-0 150,489 139,416 11,073 139,416 139,416 03/31/2024
12544L-AQ-4 875,898 601,246 112,611 763,287 601,246 06/30/2024
17025T-AV-3 1,801,282 1,451,582 140,885 1,660,397 1,451,582 06/30/2024
761120-AE-4 1,494,166 1,038,552 158,647 1,335,519 1,038,552 06/30/2024
761120-AH-7 1,452,914 1,009,855 154,288 1,298,626 1,009,855 06/30/2024
12545B-AC-6 1,381,428 1,137,070 157,156 1,224,272 1,137,070 06/30/2024
161631-AX-4 2,494,948 2,363,476 103,482 2,391,466 2,363,476 09/30/2024
3622E8-AC-9 2,428,637 1,933,677 124,322 2,304,315 1,933,677 09/30/2024
466247-B2-8 789,272 567,763 106,885 682,387 567,763 09/30/2024
61749W-AH-0 2,727,236 2,118,149 190,167 2,537,069 2,118,149 09/30/2024
073871-BL-8 325,946 218,158 107,788 218,158 218,158 09/30/2024
16165L-AF-7 4,006,355 3,887,859 118,496 3,887,859 3,887,859 09/30/2024
74928X-BB-6 4,100,272 3,528,473 571,799 3,528,473 3,528,473 09/30/2024
BRTYLX-4C-9 559,470 297,862 261,608 297,862 297,862 09/30/2024
45660L-LR-8 1,414,450 1,049,032 365,418 1,049,032 1,049,032 12/31/2024
BRTYLX-4J-4 279,735 97,991 181,744 97,991 97,991 12/31/2024
BRTYLX-4C-9 297,862 294,449 3,413 294,449 294,449 12/31/2024
Total $ 32,166,799 | $ 26,045,628 | $ 3,206,010 | $ 28,960,789 | $ 26,045,628

Total OTTI recognized under SSAP 43R the twelve months ended December 31, 2024: $3,206,010.

(4) For loan-backed and structured securities with unrealized losses as of December 31, 2024, the gross unrealized losses and fair value, aggregated by
length of time that individual securities have been in a continuous unrealized loss position, are summarized as follows:

a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 19,389,842
2. 12 Months or Longer $ 614,775,779

b)The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 902,935,779
2. 12 Months or Longer $4,764,567,075
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E.

F.

G.

(5) The process for evaluating loan-backed securities is based on a number of factors. The primary consideration in the evaluation process is the issuer's

ability to meet current and future interest and principal payments as contractually stated at the time of purchase. The review of these securities includes an
analysis of the cash flow modeling under various default scenarios considering independent third-party benchmarks, the seniority of the specific tranche
within the structure of the security, the composition of the collateral and the actual default, loss severity, and prepayment experience exhibited. With the
input of third-party assumptions for default projections, loss severity and prepayment expectations, the Company evaluates the cash flow projections to
determine whether the security is performing in accordance with its contractual obligations.

At December 31, 2024, the Company had no exposure to subprime loan-backed securities. Substantially all of the owned securities are in the highest
rated tranche of the pool in which they are structured and are not subordinated to any other tranche.

Dollar Repurchase Agreements and/or Securities Lending Transactions

“

(2

3

4

5

®

@

)

-

=

=

-

=

-

As of December 31, 2024, there were no securities lending programs.

There were no assets pledged as collateral as part of a dollar repurchase agreement or securities lending transaction as of December 31, 2024.

There was no collateral received as of December 31, 2024.

The Company has no active securities lending program as of December 31, 2024.

The Company has no active securities lending program as of December 31, 2024.

The Company has no active securities lending program as of December 31, 2024.

The Company has no active securities lending program as of December 31, 2024.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

(1) As of December 31, 2024, the Company did not have any repurchase agreement transactions accounted for as secured borrowing.

(2) None.

(3) None.

(4) As of December 31, 2024, the Company did not have any securities sold that resulted in default.

(5) As of December 31, 2024, the Company did not have any securities sold under repo.

(6) As of December 31, 2024, the Company did not have any securities sold under repo.

(7) As of December 31, 2024, the Company did not have any collateral received.

(8) As of December 31, 2024, the Company did not have any cash & non-cash collateral received.

(9) As of December 31, 2024, the Company did not have any aggregate collateral.

(10) As of December 31, 2024, the Company did not have any aggregate collateral reinvested.

(11) As of December 31, 2024, the Company did not have any liability to return collateral.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

(1) Information regarding the company policy or strategies for engaging in repo programs, policy for requiring collateral.

(2) Type of Repo Trades Used

Included in short-term investments are amounts receivable under reverse repurchase agreements, which involves the purchase of investments from a
seller with the agreement that the investments will be repurchased by the seller at a specified price, and at a specified date or within a specified period of
time. The investments purchased, which represent collateral on a secured lending arrangement, are not reflected in the Company's balance sheets.
Instead, the secured lending arrangement is reflected as a short-term investment for the principal amount loaned under the agreement.

REPURCHASE TRANSACTION — CASH PROVIDER — OVERVIEW OF SECURED BORROWING TRANSACTIONS

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Bilateral (YES/NO) Yes
b. Tri-Party (YES/NO) No
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(3) Original (Flow) & Residual Maturity

a. Maximum Amount

1. Open — No Maturity

2. Overnight

3.2 Days to 1 Week
4.> 1 Week to 1 Month
5. > 1 Month to 3 Months
6. > 3 Months to 1 Year
7

.>1 Year

o

. Ending Balance

1. Open — No Maturity

2. Overnight

3.2 Days to 1 Week
4.> 1 Week to 1 Month
5. > 1 Month to 3 Months
6. > 3 Months to 1 Year
7.>1 Year

(4) None.

FIRST
QUARTER

SECOND
QUARTER

THIRD
QUARTER

FOURTH
QUARTER

$ 253,000,000

$ 253,000,000

$ 253,000,000

$ 253,000,000

(5) Fair Value of Securities Acquired Under Repo — Secured Borrowing

6

=

a. Maximum Amount

b. Ending Balance

FIRST
QUARTER

SECOND
QUARTER

THIRD
QUARTER

FOURTH
QUARTER

$ 525,390,929
$ 517,022,231

$ 567,846,762
$ 495.181,971

Securities Acquired Under Repo — Secured Borrowing by NAIC Designation

ENDING BALANCE

a. Bonds - FV

b.LB &SS-FV

c. Preferred Stock - FV

d. Common Stock

e. Mortgage Loans - FV

f. Real Estate - FV

g. Derivatives - FV

h. Other Invested Assets - FV

i. Total Assets - FV  (Sum of a through h)

ENDING BALANCE

a. Bonds - FV

b.LB & SS - FV

c. Preferred Stock - FV

d. Common Stock

e. Mortgage Loans - FV

f. Real Estate - FV

g. Derivatives - FV

h. Other Invested Assets - FV

i. Total Assets - FV  (Sum of a through h)

NONE

NAIC 1

NAIC 2

NAIC 3

$ 495,181,971

$ 495,181,971

NAIC 4

NAIC 5

NAIC 6

8
DOES NOT
QUALIFY AS
ADMITTED
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(7) Collateral Provided — Secured Borrowing

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash $ 253,000,000 |[$ 253,000,000
2. Securities (FV)
3. Securities (BACV) XXX XXX XXX XXX
4. Nonadmitted Subset (BACV) XXX XXX XXX XXX
b. Ending Balance
1. Cash $ 253,000,000 |[$ 253,000,000
2. Securities (FV) $ -
3. Securities (BACV) $ -
4. Nonadmitted Subset (BACV) $ -
(8) None.
(9) Recognized Receivable for Return of Collateral — Secured Borrowing
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash $ 253,000,000 |[$ 253,000,000
2. Securities (FV) $ -
b. Ending Balance
1. Cash $ 253,000,000 |[$ 253,000,000
2. Securities (FV) $ -

(10) None.
Repurchase Agreements Transactions Accounted for as a Sale

The Company did not have any repurchase agreements transactions accounted for as a sale as of December 31, 2024.
Reverse Repurchase Agreements Transactions Accounted for as a Sale

The Company did not have any reverse repurchase agreements transactions accounted for as a sale as of December 31, 2024.
Real Estate

(1) None.

(2) a. The company disposed of twenty three residential properties in 2024. An additional twenty one residential properties are held for sale and are expected
to be liquidated by December 2025.
b. The Company recognized a realized gain of $1,767,295 on the twenty three residential property sales.

(3) None.

(4) None.
Low Income Housing tax Credits (LIHTC)

The Company did not have any investments in low-income housing tax credits as of December 31, 2024.
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L.

Restricted Assets

1.

Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year 6 7
1 2 3 4 5
GIA Supporting S/A Total Separate S/A Assets Total Increase/
Total General Account Activity Account (S/A) Supporting G/A Total From Prior (Decrease) (5 minus
Restricted Asset Category. (G/A) (a) Restricted Assets Activity (b (1plus3) Year
a. Subject to contractual obligation for which liability is not shown $ - 13 - 13 -
b. Collateral held under security lending agreements $ - 13 - 13 -
c. Subject to repurchase agreements $ s s .
d. Subject to reverse repurchase agreements $ 253,000,000 $ 253,000,000 | $ - $ 253,000,000
e. Subject to dollar repurchase agreements $ s s .
f. Subject to dollar reverse repurchase agreements $ s s .
g. Placed under option contracts $ s s .
h. Letter stock or securities restricted as to sale - excluding FHLB capital
stock $ - $ - $ -
i. FHLB capital stock $ 10,000,000 $ 10,000,000 | $ 10,000,000 | $ -
j. On deposit with states $ 2,473,932 $ 2,473,932 | $ 2,006,290 | $ 467,642
k. On deposit with other regulatory bodies $ - $ - $ -
|. Pledged collateral to FHLB (including assets backing funding
agreements) $ - ]s Nk -
m. Pledged as collateral not captured in other categories $ - $ - $ -
n. Other restricted assets $  31,982,243,164 $ 31,982,243164 | $ 17,699,530,969 | $  14,282,712,195
lo. Total Restricted Assets (Sum of a through n) $ 32247717006 | § ~1s ~1s $ 32247717006 | 17711537.250 | §  14.536,179.837 |
(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage
1
10
Gross (Admitted &
Non-admitted) Admitted Restricted
Total Total Admitted Restricted to Total to Total Admitted
Non- Restricted Assets Assets
Restricted Asset Catego admitted Restricted (5 minus 8) ©) (d)
a. Subject to contractual obligation for which liability is not shown $ - 0.0%| 0.0%]
b. Collateral held under security lending agreements $ - 0.0%] 0.0%)
c. Subject to repurchase agreements $ - 0.0%] 0.0%)
d. Subject to reverse repurchase agreements $ 253,000,000 0.4%) 0.4%)
e. Subject to dollar repurchase agreements $ - 0.0%] 0.0%)
f. Subject to dollar reverse repurchase agreements $ - 0.0%] 0.0%)
g. Placed under option contracts $ - 0.0%] 0.0%)
h. Letter stock or securities restricted as to sale - excluding FHLB capital
stock $ - 0.0%| 0.0%|
i. FHLB capital stock $ 10,000,000 0.0%| 0.0%|
j. On deposit with states $ 2,473,932 0.0%| 0.0%|
k. On deposit with other regulatory bodies $ - 0.0%| 0.0%]
I. Pledged collateral to FHLB (including assets backing funding
agreements) $ - 0.0%] 0.0%]
m. Pledged as collateral not captured in other categories $ - 0.0%| 0.0%]
n. Other restricted assets $  31,982,243,164 52.2%| 52.3%|
Lo, Total Restricted Assets (Sum of a through n) 3 - $ 32247717006 52.6%| 52.7%]|
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and

Derivatives, Are Reported in the Aggregate)

None.

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year 6 7 9 10
1 2 3 4 5
oo | SASromash | Toseans | omre | o L] oo | oo | i i | At Rt
ccount (G/A) pot Rostroted Ausets otvity (5) (1 plus 3) p Admitted Restricted Resm:«:;;tg Total nssots

Athene FWH $ 546,146,289 $ 546,146,289 $ 595,695,566 $ (49,549,277) | $ 546,146,289 0.9% 0.9%
Athene Modco $ 1,155,989,413 $ 1,155,989,413 $ 1,612,571,779 $ (456,582,366) | $ 1,155,989,413 1.9% 1.9%
Eagle comfort trust $ 3,632,159,639 $ 3,632,159,639 $ 3,017,930,350 $ 614,229,289 $ 3,632,159,639 5.9% 5.9%
Bermuda FWH $ 686,307 $ 686,307 $ 2,774,566,470 $ (2,773,880,163) | $ 686,307 0.0% 0.0%
NER-C Modco $ 573,095 $ 573,095 $ 5,757,911,682 $ (5757,338587) | $ 573,095 0.0% 0.0%
Vermont FWH $ 1,029,153,369 $ 1,029,153,369 $ 831,809,284 $ 197,344,085 $ 1,029,153,369 1.7% 1.7%
Vermont Il FWH $ 591,604,939 $ 591,604,939 $ 81,370,552 $ 510,234,387 $ 591,604,939 1.0% 1.0%
Vermont IIl FWH $ 95,250,170 $ 95,250,170 $ - $ 95,250,170 $ 95,250,170 0.2% 0.2%
AeBe FWH $ 3,136,030,056 $ 3,136,030,056 $ 3,027,675,285 $ 108,354,771 $ 3,136,030,056 5.1% 5.1%
Freestone Modco $ 21,794,649,886 $ 21,794,649,886 $ - $ 21,794,649,886 $ 21,794,649,886 35.6%] 35.6%]
Total (c) $ 31,982,243,164 $ - $ - $ - $ 31,982,243,164 $ 17,699,530,968 $ 14,282,712,196 $ 31,982,243,164 52.2% 52.3%

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through 11

respectively.

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

None.
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M.  Working Capital Finance Investments
The Company did not have any working capital finance investments as of December 31, 2024.
N.  Offsetting and Netting of Assets and Liabilities
The Company did not have any offsetting and netting of assets and liabilities as of December 31, 2024.

O. 5GlI Securities

Investment Number of 5GI Securities Aggregate BACV Aggregate Fair Value
Current Year Prior Year Current Year Prior Year Current Year Prior Year
(1) Bonds - AC 9 6l $ 91,947,261 |$ 91,771,124 | $ 72,770,403 | $ 73,992,216

(2) LB&SS - AC

(3) Preferred Stock - AC

(4) Preferred Stock - FV.

(5) Total (1+2+3+4) 9 6l $ 91947261 |$ 91771124 |$ 72,770,403 [ $ 73,992,216
AC - Amortized Cost FV - Fair Value

P.  Short Sales
The Company did not have unsettled and settled short sale transactions outstanding as of December 31, 2024.
Q. Prepayment Penalty and Acceleration Fees
General Account Separate Account

1. Number of CUSIPs 21
2. Aggregate Amount of Investment Income $ 2,513,613

R.  Reporting Entity’s Share of Cash Pool by Asset Type

Asset Type Percent Share
(1) cash 3.0%
(2) cash Equivalents 62.0%
(3) Short-Term Investments 35.0%
(4) Total (Must equal 100%) 100.0%

S.  Aggregate Collateral Loans by Qualifying Investment Collateral

Aggregate
Collateral Type Collateral Loan* Admitted Nonadmitted

(1) Cash, Cash Equivalent & ST Investments

a. Affiliated $ -

b. Unaffiliated $ -
(2) Bonds

a. Affiliated $ -

b. Unaffiliated $ -
(3) Loan-Backed and Structured Securities

a. Affiliated $ -

b. Unaffiliated $ -
(4) Preferred Stocks

a. Affiliated $ -

b. Unaffiliated $ 403,531,938 [ $ 403,531,938
(5) Common Stocks

a. Affiliated $ -

b. Unaffiliated $ -
(6) Real Estate

a. Affiliated $ -

b. Unaffiliated $ -
(7) Mortgage Loans

a. Affiliated $ -

b. Unaffiliated $ -
(8) Joint Ventures, Partnerships, LLC

a. Affiliated $ 66,322,527 [$ 66,322,527

b. Unaffiliated $ 71,071,258 [$ 71,071,258
(9) Other Qualifying Investments

a. Affiliated $ -

b. Unaffiliated $ -
(10) Collateral Does not Qualify as an Investment

a. Affiliated $ -

b. Unaffiliated $ -
(11) Total $ 540925723 |$ 540925723 [$ -

* Aggregate Collateral Loan Total Line should equal Schedule BA, Part 1, Column 12, Book

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

A.  The Company did not have any investments in joint ventures, partnerships, or limited liability companies that exceed 10% of its admitted assets as of December 31,
2024.

B.  During the twelve months ended December 31, 2024, the Company recognized an impairment write down for none of its partnerships.
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NOTE 7 Investment Income

A.

Interest income is recognized on an accrual basis. Due and accrued income was excluded from surplus on the following bases:
The Company does not accrue income on bonds in default which are delinquent more than six months.
Further, income is not accrued when collection is uncertain. Accrued income on bonds that are over 90 days past due is nonadmitted.

At December 31, 2024, no amounts were excluded from investment income due and accrued.

The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued __ Amount
1. Gross $ 460,775,887
2. Nonadmitted $ 14,829,583
3. Admitted $ 445,946,304

The aggregate deferred interest.
Amount
Aggregate Deferred Interest $ -

The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.
Amount
Cumulative amounts of PIK interest included in the current principal balance $ 19,186,165

NOTE 8 Derivative Instruments

A.

Derivatives under SSAP No. 86—Derivatives

The Company uses call options to pay the benefit provided for in the Company's indexed annuity insurance products. The financial characteristics of the call options
purchased by the Company generally provide for the Company to be paid the one-year appreciation of various published indices. The term of the call options is
generally one year. The Company pays cash to the counterparty based upon an agreed to price at the outset of the contract. The counterparty usually pays a single
payment at each due date.

The Company is exposed to risk of loss in the event of nonperformance by the counterparties and, accordingly, the Company purchases its option contracts from
multiple counterparties and evaluates the creditworthiness of all counterparties prior to purchase of the contracts. All options had been purchased from nationally
recognized investment banking institutions (See Note 16 of our annual statement for more information).

In accordance with IAC 191-97, call option derivative instruments that hedge the growth in interest credited on index products are accounted for at amortized cost
with the corresponding amortization recorded as a decrease to net investment income.

For the years ended December 31, 2024, and 2023, proceeds received upon expiration of options and amortization of options included as components of net
investment income were as follows:

I 12/31/2024 12/31/2023
Proceeds received upon expiration $  1,444,074/453 | $ 423,342,833
Amortization (821,647,864) (786,719,165)
611,426,588 (363,376,332)
Less ceded options 212,409,644 (62,582,377)
$ 409,521,944 | $ 300,793,956

Foreign Exchange Forwards: Foreign exchange forwards are over-the-counter contractual agreements in which we agree with a counterparty to deliver or receive
a specified amount of an identified currency at a specified future date. Typically, the price is agreed upon at the time of the contract and payment for such a
contract is made at the specified future date. We use foreign exchange forwards to hedge the currency risk associated with investments denominated in foreign
currencies.

There were no derivatives with financing premiums for the year ended December 31, 2024.

There was no net gain or loss recognized in unrealized gains or losses during the reporting period representing a component of the derivative instruments' gain or
loss excluded from the assessment of hedge effectiveness.

There was no net gain or loss recognized in unrealized gain or losses during the period resulting from derivatives that no longer qualify for hedge accounting.

As of the reporting period, we do not have cash flow hedges of a forecasted transaction.

As of the reporting period, the Company has no derivatives accounted for under SSAP 108.
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NOTE 9

A

Income Taxes

The components of the net deferred tax asset/(liability) at the end of current period are as follows:

B.

1.
As of End of Current Period 12/31/2023 Change
(1) 3) ) (O] 6) (7) (8) 9)
(Col. 1+2) (Col. 4 +5) (Col. 1-4) (Col.2-5) (Col. 7 +8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 362,244,000 | $ 54285434 |$ 416,529,434 | $ 325970849 |$ 74,161,629 | $ 400,132,478 | $ 36,273,151 | $ (19,876,195) | $ 16,396,956
(b) Statutory Valuation Allowance
Adjustment $ 13 13 - $ =13 =13 =13 -
(c) Adjusted Gross Deferred Tax Assets
(1a-1b) $ 362,244,000 | $ 54285434 |$ 416,529,434 | $ 325970849 |$ 74,161,629 | $ 400,132,478 | $ 36,273,151 | $ (19,876,195) | $ 16,396,956
(d) Deferred Tax Assets Nonadmitted $ 65798142 | $ =13 65798142 | $ 44028415 $ 44028415 19 21769727 1 $ =13 21.769.727
(e) Subtotal Net Admitted Deferred
TaxAsset (1c - 1d) $ 296,445858 | $ 54285434 |$ 350,731,292 | $ 281,942434 |$ 74,161,629 | $ 356,104,063 | $ 14,503,424 |$ (19,876,195) | $ (5,372,771)
(f) Deferred Tax Liabilities $ - 1% 105018559 1$ 105018559 |$ 53,551,207 | $ 78912143 1$ 132463350 | $  (53551207) 1% 26106416 | $  (27.444791)
(g) Net Admitted Deferred Tax Asset/(Net Deferred Tax
Liabilty) $ 296445858 |5 (50733,125) |8 245712733 |5 228391227 | (4750514) |5 223640713 |5 68054631 |5 (45982611) |5 22072020
(1e - 1f)
2.
As of End of Current Period 12/31/2023 Change
(1) 3) ) (O] 6) (7) (8) 9)
(Col. 1+2) (Col. 4 +5) (Col. 1-4) (Col.2-5) (Col. 7 +8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $ -1$ - 1% - $ - 13 - 13 - 13 -
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $ 296445926 |$ (50,733,125) | § 245,712,801 |$ 228,391,227 | $ (4,750,514) | $ 223,640,713 | $ 68,054,699 | $ (45982,611) | $ 22,072,088
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $ 296445926 |$ (50,733,125) | § 245,712,801 |$ 228,391,227 | $ (4,750,514) | $ 223,640,713 | $ 68,054,699 | $ (45982,611) | $ 22,072,088
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX $ - XXX XXX XXX XXX $ -
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilties. - |$ 105018550 |$ 105018550 |$ 53551207 |$ 78912143 |$ 132463350 |$ (53.551.207) 1% 26106416 |$ (27.444791)
(d) Deferred Tax Assets Admitted as the result of application
of SSAP No. 101, Total (2(2) + 2(by  2(e)) $ 206445926 |$ 54285434 |$ 350,731,360 |$ 281,942434 |$ 74,161,629 |$ 356,104,063 |$ 14503492 |$ (19.876,195) | $  (5,372,703)
3.
2024 2023
a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount. 7% 720%
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And
Threshold Limitation In 2(b)2 Above. $ 3,494,829,038 $ 4,057,708,467
4.
As of End of Current Period 12/31/2023 Change
Q)] 2 (3) 4) (5) (6)
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
Impact of Tax Planning Strategies:
(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c) $ 362,244,000 | $ 54,285,434 | $ 325,970,849 | $ 74,161,629 | $ 36,273,151 |$  (19,876,195)
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies 0% 0.0% 0%) 0.0%
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $ 296,445,858 | $ 54,285,434 | $ 281,942,434 | $ 74,161,629 | $ 14,503,424 | $  (19,876,195)
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies 1% 0.0% 1% 0.0%

Regarding deferred tax liabilities not recognized:

b. Do the Company's tax-planning strategies include the use of reinsurance?

Yes [1No [X]

As of December 31, 2024, the company had no temporary differences for which deferred tax liabilities are not recognized.
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C.  Current income taxes incurred consist of the following major components:

()] 2 (3)
(Col. 1-2)
1. Current Income Tax 12/31/2024 12/31/2023 Change
(a) Federal $ 87,454,925 |$ 169625984 |$ (82,171,059)
(b) Foreign 3 -
(c) Subtotal (1a+1b) $ 87,454,925 |$ 169625984 |$ (82,171,059)
(d) Federal income tax on net capital gains $ (39,493,075) [ $ (13,426,833) | $ (26,066,242)
(e) Utilization of capital loss carry-forwards $ -
(f) Other $ -
(9) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ 47961850 [$ 156199151 1§ (108.237.301)
2. Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ -
(2) Unearned premium reserve $ -
(3) Policyholder reserves $ 84,347,979 |$ 142,257,587 |$ (57,909,609)
(4) Investments $ 42,807,270 |$ 68,588,074 |$ (25,780,804)
(5) Deferred acquisition costs $ 35284,017 |$ 33,305,097 |$ 1,978,920
(6) Policyholder dividends accrual $ -
(7) Fixed assets $ 3,201,620 | $ 1,195,733 | $ 2,005,887
(8) Compensation and benefits accrual $ 3,887,967 | $ 5,328,286 | $ (1,440,319)
(9) Pension accrual $ -
(10) Receivables - nonadmitted $ -
(11) Net operating loss carry-forward $ 105,169,383 $ 105,169,383
(12) Tax credit carry-forward $ 344,648 | $ 545,863 | $ (201,215)
(13) Other $ 87201116 |$ 74,750,208 |$ 12,450,908
(99) Subtotal (sum of 2a1 through 2a13) $ 362,244,000 |$ 325970,849 |$ 36,273,151
(b) Statutory valuation allowance adjustment $ -
(c) Nonadmitted $ 65798142 |$ 44028415 |$ 21,769,727
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 296445858 |$ 281942434 |$ 14,503,424
(e) Capital:
(1) Investments $ 36,100,915 |$ 37,664,678 |$  (1,563,763)
(2) Net capital loss carry-forward $ 18,184,519 |$ 36,496,951 |$ (18,312,432)
(3) Real estate $ -
(4) Other $ -
(99) Subtotal (2e1+2e2+2e3+2e4) $ 54285434 |$ 74,161,629 |$ (19,876,195)
(f) Statutory valuation allowance adjustment $ -
(g9) Nonadmitted 3 -
(h) Admitted capital deferred tax assets (2e99 - 2f - 29) $ 54285434 |[$ 74161629 |$ (19.876,195)
(i) Admitted deferred tax assets (2d + 2h) $ 350731292 |$ 356104063 |$ (5372.771)
3. Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ -
(2) Fixed assets $ -
(3) Deferred and uncollected premium $ -
(4) Policyholder reserves $ - |$ 49,447,718 | $ (49,447,718)
(5) Other $ - |$ 4103489 |$  (4,103.489)
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ - |$ 53551207 |$ (53,551,207)
(b) Capital:
(1) Investments $ 105018559 [$ 78,912,143 |$ 26,106,416
(2) Real estate $ -
(3) Other $ -
(99) Subtotal (3b1+3b2+3b3) $ 105018559 |$ 78912143 |$ 26,106,416
(c) Deferred tax liabilities (3299 + 3b99) $ 105018559 |$ 132463350 |$ (27.444791) |
4. Net deferred tax assets/liabilities (2i - 3c) $ 245712733 1§ 223640713 |$ 22072020 |

D.  Analysis of Actual Income Tax Expense

The Company's income tax expense differs from the amount obtained by applying the statutory rate of 21% to pretax net income for the following reasons at
December 31, 2024:

Effective Tax
Amounts Rate (%)
Provisions computed at statutory rate $ (146,070,018) 21.00%
Tax exempt income deducted (484,175) 0.07%
Dividends received deduction (157,384) 0.02%
Nondeductible Expenses 5,199,777 -75.00%
IMR (12,411,434) 1.78%
Nonadmitted Assets (4,508,981) 65.00%
Stock compensation (1,264,937) 0.18%
Change in surplus as a result of reinsurance 161,634,514 -23.24%
Company owned life insurance (2,223,671) 0.32%
Dividends Received Deduction (135,728) 0.02%
Income inclusion of disregarded subsidiary - 0.00%
Other 821,255 -0.12%
Rate Differential - 0.00%
Total 3 399218 -0 OG‘Z;I
Federal income tax incurred $ 47,961,850 -6.90%
Change in net deferred income taxes (47,562,633) 6.84%
Total statutory income tax 3 399,217 -0.06%I
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E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

1. At December 31, 2024, the Company has net operating loss carrying forward of $500,806,587, which do not expire. At December 31, 2024, the Company had
capital loss carrying forward of $86,592,946 expiring through calendar year 2027-2029.1. At December 31, 2024, the Company ha CAMT credit carryforward of
$66,278,678, which do not expire.

2. The following are income taxes incurred in the current and prior years that will be available for recoupment in the event of future net losses:

Capital
2020 -

2023 -
2024 -
Total _________-

3. The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.
F.  Consolidated Federal Income Tax Return
1. The Company is included in the consolidated federal income tax return filed by American Equity Investment Life Insurance Company and its other subsidiaries.

2. The Company computes federal income tax expense as if it were filing a separate tax return and remits amounts due to the common parent which files a
consolidated tax return on behalf of the affiliated group.

G. Federal or Foreign Federal Income Tax Loss Contingencies

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve months of the reporting
date.

H.  Repatriation Transition Tax (RTT)

The Company did not have any repatriation transition tax as of December 31, 2024.

l. Alternative Minimum Tax (AMT) Credit

The Company did not have any alternative minimum tax credit as of December 31, 2024.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.  The Company is wholly owned by American National Group, Inc. (‘Holding Company’) an insurance holding company domiciled in the State of Delaware. The
Company owns 100% of the outstanding common stock of American Equity Investment Life Insurance Company of New York (‘American Equity NY’), Eagle Life
Insurance Company (‘Eagle Life’), AEL Re Vermont, AEL Re Vermont Il, and AEL Re Vermont lIl.

On May 2, 2024, American Equity Investment Life Holding Company (‘AEL Hold Co’), an lowa corporation merged with and into Arches Merger Sub Inc. ("Merger
Sub"), an indirect wholly-owned subsidiary of Brookfield Wealth Solutions Ltd. ("Brookfield Wealth Solutions"), with AEL Hold Co surviving and becoming an indirect
wholly-owned subsidiary of Brookfield Wealth Solutions (the "Merger"). In connection with the Merger, each issued and outstanding share of AEL Hold Co's common
stock was converted into the right to receive cash and class A limited voting shares of Brookfield Asset Management Ltd. (‘BAM”). On May 7, 2024, American
National Group, LLC ("American National"), an indirect, wholly-owned subsidiary of Brookfield Wealth Solutions, merged with and into AEL Hold Co, with AEL Hold
Co surviving as an indirect, wholly-owned subsidiary of Brookfield Wealth Solutions (the "Post-Effective Merger"). Subsequently, AEL Hold Co discontinued its
existence as an lowa corporation and continued its existence as a corporation incorporated in the State of Delaware (the "Reincorporation"). In connection with the
Reincorporation, AEL changed its name to American National Group Inc. ANGI is an indirect, wholly-owned subsidiary of Brookfield Wealth Solutions. On September
4, 2024, Brookfield Wealth Solutions changed its name from Brookfield Reinsurance Ltd. to Brookfield Wealth Solutions Ltd. and, on September 6, 2024, changed its
trading symbol from “BNRE” to “BNT”.

B. Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.

c. The Company had no reportable transactions with related parties who are not reported on Schedule Y.

(1) Detail of Material Related Party Transactions

Written
Agree- Reporting Period
Date of Name of Nature of Type of ment Date Amount
Ref # Transaction Related Party Relationship Transaction (Yes/No) Due Date Due From (To)
001 06/28/2024 |Brookfield Corporation  |Corporation Loan Yes 06/28/2034 | $ 422,800,000
Options for Type of Transaction:
e Loan
e Exchange of Assets or Liabilities (e.g., buys, sells and secured borrowing transactions)
e Management Services
e Cost-Sharing Agreement
e Other Transactions Involving Services
e Guarantee (e.g., guarantees to related parties, on behalf of, and when beneficiary is related party)
e Other
(2) Detail of Material Related Party Transactions Involving Services
Amount
Charged
Amount Based Modified
on Allocation of or
Name of Costs or Waived
Ref # Related Party Overview Description Amount Charged Market Rates (Yes/No)
Total $ - 13 -
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(3) Detail of Material Related Party Transactions Involving Exchange of Assets and Liabilities
a. Description of Transaction

Have Terms
Changed
from
Preceding
Period?
Ref # (Yes/No)

Name of Related Party Overview Description

001 Brookfield Corporation Corporation No

b. Assets Received

Statement Value

of Assets

Ref # Name of Related Party Description of Assets Received Received
001 Brookfield Corporation Bonds $ 422,800,000
Total $ 422,800,000

c. _Assets Transferred

Statement Value

of Assets
Ref # Name of Related Party Description of Assets Transferred Transferred
Total $ -
(4) Detail of Amounts Owed To/From a Related Party
Net Amount
Aggregate Aggregate Amount Offset in Recoverable/
Name of Reporting Period Reporting Period Financial Statement (Payable) Admitted
Ref # Related Party Amount Due From (Amount Due To) (if qualifying) by Related Party Recoverable
001 Brookfield Corporation $ 422,800,000 | $ - 198 -8 - 18 -
Total XXX 3 422,800,000 1§ - 19 - 19 - 13 -

At December 31, 2024 and December 31, 2023, the Company reported less than $5.3 million and $32.6 million receivable due from affiliates and $37.4 million and
$9.8 million, respectively, payable to affiliates. All intercompany balances shown as payable to or receivable from parent, subsidiaries and affiliates are settled within
90 days of their incurrence under the terms of the intercompany expense sharing agreements.

The Company is party to an investment management agreement with Brookfield Asset Management Reinsurance Advisor LLC and Brookfield Asset Management
Reinsurance Advisor LP who provide investment management services to BAMRE operating entities. The Company incurred expense under this agreement of $64.1
million in 2024.

The Company had an Investment Advisory Agreement with American Equity Investment Life Holding Company prior to the acquisition. As part of this agreement, the
Company paid fees at an annual rate of 0.25% on the first $100,000,000 plus 0.20% on the amount in excess of $100,000,000 of the market value of invested
assets. In exchange for this fee, AEL Hold Co provided investment advice and made investment decisions. During the years ended December 31, 2024 and 2023,
the Company incurred fees of $27,228,230 and $93,005,043, respectively, in accordance with this agreement.

The Company and American Equity NY, Eagle Life, AEL Re Vermont, and AEL Re Vermont Il have entered into Management Services Agreements. Under these
agreements, the Company agrees to provide administrative functions related to agent licensing, payment of commissions, actuarial services, annuity policy issuance
and service, accounting and finance, compliance, market conduct, general and informational services and marketing. In exchange for providing these administrative
functions, American Equity NY, Eagle Life, AEL Re Vermont, AEL Re Vermont I, and AEL Re Vermont Il reimburse the Company for actual costs incurred arrived at
a fair and equitable manner. During the years ended December 31, 2024 and 2023, American Equity NY reimbursed the Company $287,887 and $471,324,
respectively. For both years ending December 31, 2024 and 2023, Eagle Life reimbursed the Company $500,000. For the years ending December 31, 2024 and
2023, AEL Re Vermont reimbursed the Company $3,294,341 and $3,174,230. For the years ending December 31, 2024 and 2023, AEL Re Vermont Il reimbursed
the Company $1,038,795 and $246,573.

The Company also is party to an Administration and Support Agreement with Brookfield Wealth Solutions, Ltd. As part of this agreement, Brookfield Wealth
Solutions provides certain administrative and other services to support the operations of the Company and its insurance business. The Company agrees to
reimburse Brookfield Wealth Solutions, Ltd. for costs incurred upon the Company’s behalf. During the year ended December 31, 2024 and 2023, the Company
incurred fees of $360,551, in accordance with this agreement.

The Company guarantees payments to AEL Re Vermont, AEL RE Vermont I, and AEL RE Vermont lll, captive reinsurers, to ensure that AEL Re Vermont, AEL RE
Vermont I, and AEL RE Vermont Ill can meet its future obligations. The Company guarantees payment of any XOL premiums due to reinsurers, make whole
payments due to reinsurers, operating expenses, funds necessary to produce a desired RBC and any fees, taxes, or other payment obligations owed by the
guarantee party under their service agreement, management agreement or tax allocation agreement.

The Company, as the parent company of AEL Re Vermont Il, will indemnify the Canada Life Reinsurance and its Affiliates in the event that AEL Re Vermont Il fails to
satisfy certain of its obligations under the XOL agreement or the Company fails to satisfy certain of its obligations under the Reinsurance Agreement in a manner that
adversely affects Canada Life Reinsurance.

Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.
Downstream SCAs do not own shares of the Company's ultimate parent, Holding Company.

The Company does not own any interest in SCA entities whose carrying value is equal to or exceeds 10% of the admitted assets of the Company as of December
31, 2024.

The Company early adopted the guidance for residual interests under SSAP No. 21 — Other Admitted Assets and elected to account for its residual interests using
the practical expedient method. Residuals are assessed for OTTI on an ongoing basis. Under the practical expedient method, an OTTI shall be considered to have
occurred if the fair value of the residual is less than the book adjusted carrying value (BACV). The difference between the fair value and the BACV is recognized as
an OTTI. The impairments recognized during the year on SCA entities is the result of adopting the practical expedient method on residual interests. We recognized
$4,959,583 of OTTI on residual interests. Fair values of the residual interests are derived using valuation methodologies based the legal form of the residual
interests.

The Company did not own any investments in a foreign insurance subsidiary where CARVM and related Actuarial Guidelines were calculated as of December 31,
2024.

The Company did not own any investment in a downstream noninsurance holding company as of December 31, 2024.
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M. All SCA Investments

All SCA Investments

Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)
Percentage
of SCA Gross Admitted Nonadmitted
SCA Entity Ownership Amount Amount Amount
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX 3 - -
b. SSAP No. 97 8b(ii) Entities
AERL, LC 100.0% $ 487,197 487,197
BFPL TORONTO PROPERTY HOLDINGS INC 18.4%| $ 21,920,102 21,920,102
225 LIBERTY PROPERTY HOLDINGS LTD 4.3%| $ 14,793,798 14,793,798
1100 AOA PROPERTY HOLDINGS LTD 4.3%|$ 12,608,219 12,608,219
LILIA PROPERTIES LIMITED 241%| $ 23,932,779 23,932,779
BAY ADELAIDE PROPERTY HOLDINGS INC 10.0%| $ 21,668,902 21,668,902
BFPL CALGARY PROPERTY HOLDINGS INC 20.4%| $ 26,140,496 26,140,496
200 LIBERTY PROPERTY HOLDINGS LTD 4.1%| $ 18,279,806 18,279,806
ONE LIBERTY PLAZA PROPERTY HOLDINGS LTD 39.1%| $ 57,649,655 57,649,655
2 MW PROPERTY HOLDINGS LTD 30.2%| $ 67,126,508 67,126,508
JORDAN CREEK PROPERTY HOLDINGS LTD 61.4%| $ 69,279,233 69,279,233
BOP 200 VESEY HOLDINGS LLC 36.5%| $ 62,166,917 62,166,917
WILLOWBROOK PROPERTY HOLDINGS LTD 64.8%| $ 72,198,412 72,198,412
TYSONS GALLERIA PROPERTY HOLDINGS LTD 65.0%| $ 67,011,950 67,011,950
WOODLANDS PROPERTY HOLDINGS LLC 66.0%| $ 75,211,015 75,211,015
5 MW PROPERTY HOLDINGS LTD 30.2%| $ 73,886,132 73,886,132
BAC ADELAIDE NORTH PROPERTY HOLDINGS INC 77.6%|$ 73,869,032 73,869,032
ALA MOANA PROPERTY HOLDINGS LTD 77.6%| $ 93,622,567 93,622,567
LA CANTERA PROPERTY HOLDINGS LTD 70.5%| $ 79,125,407 79,125,407
EUGENE PROPERTY HOLDINGS LTD 65.3%| $ 64,428,657 64,428,657
BREF VI Cayman 1 LP 30.0%| $ 37,851,461 37,851,461
BREF VI Cayman 2 LP 1.0%| $ 178,423 178,423
D VI Delta Acquisition 2 LLC. 70.0%| $ 122,921,643 122,921,643
RLSHOLDCOLLC RLSHOLDCOLLC 55.0%| $ 40,817,041 40,817,041
RLS SERIES | HOLDCO LLC 54.5%| $ 5,057,503 5,057,503
ISSERLIS2023-1LLC ISSERLIS2023-1LLC-EQUITYR Due 1/15/2038 Md 58.5%| $ 5,308,488 5,308,488
JOHNSTON2023-1LLC JOHNSTON2023-1LLC-EQUITYR Due 1/15/203 58.5%| $ 2,925,451 2,925,451
HARRELL2023-1LLC HARRELL2023-1LLC-EQUITYRE Due 1/15/2038 58.5%| $ 2,924,312 2,924,312
MEADOW2021-1LTD ABS _ Due 12/30/2028 JD30 74.8%| $ 22,708,277 22,708,277
ARCHIMEDESLP ARCHIMEDES-EQUITYINTEREST Due 6/30/2039 Mqg 45.7%| $ 6,380,521 6,380,521
BOOLELP ABS Due 1/15/2043 Mo-1 45.5%| $ 5,884,240 5,884,240
CANTORLP CANTOR-EQUITYINTEREST Due 1/15/2043 Mo-1 46.4%| $ 6,205,640 6,205,640
TXKEPLERLLC TXKEPLERLLC-EQUITYTRANCHE Due 1/15/2043 Ann 10.0%| $ 5,754,268 5,754,268
TXLEIBNIZLLC TXLEIBNIZLLC-RTRANCHE Due 1/15/2043 Ann-12/29 10.0%| $ 5,998,510 5,998,510
TXNEWTONLLC TXNEWTONLLC-EQUITYTRANCHE Due 1/15/2043 A 10.0%| $ 6,347,730 6,347,730
TXWRENLLC TXWRENLLC-EQUITYTRANCHE Due 1/15/2043 Ann-12/ 10.0%| $ 5,162,169 5,162,169
CASALS_22-1 ABS _ Due 10/23/2037 Mo-15 13.8%| $ 2,212,009 2,212,009
BYLSMA_22-1 ABS _ Due 10/23/2037 Mo-15 6.5%| $ 2,269,749 2,269,749
TXGALILEOLLC TXGALILEOLLC-EQUITYTRANCH Due 1/15/2043 Ann 10.0%| $ 5,534,535 5,534,535
TXHOOKELLC TXHOOKELLC-EQUITYTRANCHE Due 1/15/2043 Ann-1 10.0%| $ 6,554,241 6,554,241
LCMGISSUERLP LCMGISSUERCLASSR Due 11/1/2044 MJSD18 72.0%| $ 10,788,590 10,788,590
LCMEISSUERLP ABS _Due 12/31/2049 Mo-1 37.8%| $ 4,588,528 4,588,528
Total SSAP No. 97 8b(ii) Entities XXX -I $ 1,309,780,113 1,309,780,113
c. SSAP No. 97 8b(iii) Entities
AERL, LC 100.0%| $ 487,257 | $ 487,257
BFPL TORONTO PROPERTY HOLDINGS INC 3.9%| $ 4,601,074 | $ 4,601,074
LILIA PROPERTIES LIMITED 5.0%| $ 4,987,218 | $ 4,987,218
BAY ADELAIDE PROPERTY HOLDINGS INC 2.2%| $ 4,663,714 | $ 4,663,714
BFPL CALGARY PROPERTY HOLDINGS INC 3.6%| $ 4,666,782 | $ 4,666,782
ONE LIBERTY PLAZA PROPERTY HOLDINGS LTD 2.9%| $ 3,953,110 | $ 3,953,110
2 MW PROPERTY HOLDINGS LTD 2.4%| $ 5,334,593 | $ 5,334,593
JORDAN CREEK PROPERTY HOLDINGS LTD 4.5%| $ 5,077,508 | $ 5,077,508
BOP 200 VESEY HOLDINGS LLC 2.7%| $ 4,586,079 | $ 4,586,079
WILLOWBROOK PROPERTY HOLDINGS LTD 4.8%| $ 5,348,031 | $ 5,348,031
TYSONS GALLERIA PROPERTY HOLDINGS LTD 4.5%| $ 4,639,280 | $ 4,639,280
WOODLANDS PROPERTY HOLDINGS LLC 4.5%| $ 5,127,996 | $ 5,127,996
5 MW PROPERTY HOLDINGS LTD 2.4%| $ 5,184,972 | $ 5,184,972
BAC ADELAIDE NORTH PROPERTY HOLDINGS INC 5.0%| $ 4,759,614 | $ 4,759,614
ALA MOANA PROPERTY HOLDINGS LTD 5.0%| $ 6,032,352 | $ 6,032,352
LA CANTERA PROPERTY HOLDINGS LTD 4.5%| $ 5,050,527 | $ 5,050,527
EUGENE PROPERTY HOLDINGS LTD 4.2%| $ 4,143,948 | $ 4,143,948
RLSHOLDCOLLC 54.5%| $ 5,617,024 | $ 5,617,024
RLS SERIES | HOLDCO LLC 7.5%| $ 695,987 | $ 695,987
D VI Delta Acquisition 2 LLC. 8.0%|$ 14,128,924 |$ 14,128,924
ISSERLIS 2023-1 LLC 3.5%| $ 321,208 | $ 321,208
JOHNSTON 2023-1 LLC 3.5%| $ 177,022 | $ 177,022
HARRELL 2023-1 LLC 3.5%| $ 176,933 | $ 176,933
LCM E ISSUER LP 9.7%| $ 1,176,545 |$ 1,176,545
Total SSAP No. 97 8b(iii) Entities XXX -I $ 1,309,780,115 | $ 1,309,780,115
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N.

@

-

d. SSAP No. 97 8b(iv) Entities

Total SSAP No. 97 8b(iv) Entities XXX $ - 19 - 19 -
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX $2619,560,228 | $2,619,560,228 | $ -
f. Aggregate Total (a+ e) XXX $2,619,560,228 | $2619,560,228 | $ -

NAIC Filing Response Information
NAIC
Disallowed
Entities
Valuation
Method,
NAIC Resub-
Type of | Date of Filing NAIC Response mission
SCA Entity NAIC Filing to Valuation Received Required Code
(Should be same entities as shown in M(1) above.) * the NAIC Amount Yes/No Yes/No **
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX XXX $ - XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
BFPL TORONTO PROPERTY HOLDINGS INC S1 09/27/2024 $ 23,710,725 |Yes No |
225 LIBERTY PROPERTY HOLDINGS LTD S1 09/25/2024 | $ 14,969,485 Yes No |
1100 AOA PROPERTY HOLDINGS LTD S1 09/26/2024 | $ 12,848,607 Yes No |
LILIA PROPERTIES LIMITED S1 09/26/2024 | $ 23,993,950 Yes No |
BAY ADELAIDE PROPERTY HOLDINGS INC S1 09/27/2024 | $ 23,124,365 Yes No |
BFPL CALGARY PROPERTY HOLDINGS INC S1 09/27/2024 | $ 27,878,036 Yes No |
200 LIBERTY PROPERTY HOLDINGS LTD S1 09/25/2024 | $ 18,650,252 Yes No |
S1 $ - Yes No |
2 MW PROPERTY HOLDINGS LTD S1 09/30/2024 | $ 67,437,379 Yes No |
JORDAN CREEK PROPERTY HOLDINGS LTD S1 10/03/2024 | $ 68,378,639 Yes No |
BOP 200 VESEY HOLDINGS LLC S1 10/01/2024 | $ 62,581,994 Yes No |
WILLOWBROOK PROPERTY HOLDINGS LTD S1 10/03/2024 | $ 71,155,846 Yes No |
TYSONS GALLERIA PROPERTY HOLDINGS LTD S1 10/03/2024 | $ 65,516,837 Yes No |
WOODLANDS PROPERTY HOLDINGS LLC S1 10/03/2024 | $ 73,911,587 Yes No |
5 MW PROPERTY HOLDINGS LTD S1 09/30/2024 | $ 73,172,612 Yes No |
BAC ADELAIDE NORTH PROPERTY HOLDINGS INC S1 10/03/2024 | $ 77,192,023 Yes No |
ALA MOANA PROPERTY HOLDINGS LTD S1 10/03/2024 | $ 92,879,837 Yes No |
LA CANTERA PROPERTY HOLDINGS LTD S1 10/07/2024 | $ 77,614,730 Yes No |
EUGENE PROPERTY HOLDINGS LTD S1 02/04/2025 |$ 63,510,638 Yes No |
Total SSAP No. 97 8b(ii) Entities XXX XXX $ 938,527,542 XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
Total SSAP No. 97 8b(iii) Entities XXX XXX $ - XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX XXX $ - XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX XXX $ 938,527,542 XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ 938,527,542 XXX XXX XXX

* 81 - Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing
** | - Immaterial or M - Material

Investment in Insurance SCAs

(1)

@

-

(©)

Two of the Company's SCAs have an accounting practices that differs from the NAIC accounting practices and procedures. In accordance with practices
permitted by the State of lowa, the Eagle Life Ins. Co. SCA accounts for call option derivative instruments that hedge the growth in interest credited on
index products at amortized cost and utilizes the Annuity 2000 Mortality Table for determining the valuation for annuities issued before January 1, 2016. For
AEL Re Vermont, under this permitted practice, is it deemed allowable that the Company treat excess of loss (“XOL”) treaty as an admitted asset on its
statutory financials which is otherwise disallowed by NAIC SAP.

The monetary effect on net income and surplus as a result of using an accounting practice that differed from NAIC Statutory Accounting Practices and
Procedures (NAIC SAP), the amount of the investment in the insurance SCA per audited statutory equity and amount of the investment if the insurance
SCA had completed statutory financial statements in accordance with the NAIC's Accounting Practices and Procedures Manual ("AP&P Manual") were as
follows as of December 31, 2024.

SCA Entity

(Investments in Insurance SCA Entities) Monetary Effect on NAIC SAP Amount of Investment

If the Insurance

Net Income Surplus P . SCA Had
er Audited
Increase/ Increase/ Statutory Equit Completed
(Decrease) (Decrease) y Equity Statutory Financial
Statements *
AEL Re Vermont Inc. $ (1,480,984,538) | $ 124,090,236 | $§ 1,356,894,302
Ael Re Vermont Il Inc. $(2,481,454559) | $ 65673045 |$ 18,794,862
|[Eagle Life Insurance Company $ 115610844 19 (782440) | $ 285462457 |$ 284,680,017

* Per AP&P Manual (without permitted or prescribed practices)

If the SCA had not been permitted to include these practices, the SCA's risk-based capital would not have triggered a regulatory event.
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0. The Company did not have any reportable SCA losses as of December 31, 2024.

NOTE 11 Debt

A.  Through December 31, 2024, AELIC had no borrowings under the funding agreement with the Federal Home Loan Bank.

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the FHLB Des Moines. Through its membersip, the Company has issued debt to the FHLB in exchange for cash advances. It
is part of the Company's strategy to utilize funds borrowed from the FHLB for investment spread activities.Funds obtained from the FHLB are accounted for
in accordance with SSAP No. 15, Debt and Holding Company Obligations (SSAP No. 15), as borrowed money. The collateral pledged to FHLB is reported
as admitted assets in accordance with admissibility testing under SSAP No. 30. The table below indicates the amount of FHLB stock purchased, collateral
pledged, and assets and liabilities related to the agreement with the FHLB of Des Moines.

(2) FHLB Capital Stock
a. Aggregate Totals

Q)] 2 (3)
General Separate
Total 2+3 Account Accounts

1. Current Year
a) Membership Stock - Class A
b) Membership Stock - Class B
c) Activity Stock

( 10,000,000 $ 10,000,000
(

(

(d) Excess Stock

(

(

|

e) Aggregate Total (a+b+c+d) 10,000,000 $ 10,000,000 $ -
f) Actual or estimated Borrowing Capacity as Determined by the

nsurer

P hH H P P NP

721,725,658 XXX XXX

2. Prior Year-end
a) Membership Stock - Class A
b) Membership Stock - Class B
c) Activity Stock

( 10,000,000 $ 10,000,000
(

(

(d) Excess Stock

(

(

|

e) Aggregate Total (a+b+c+d) 10,000,000 $ 10,000,000 $ -
f) Actual or estimated Borrowing Capacity as Determined by the

nsurer

©h h P h P &N

1,614,427,434 XXX XXX

b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

(1) (2) Eligible for Redemption
(3) 4) (5) (6)
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock

1. Class A $ 10,000,000 $ 10,000,000
2.Class B $ -

(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

Q)] 2 (3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ - $ - $ -
2. Current Year General Account Total Collateral Pledged
3. Current Year Separate Accounts Total Collateral Pledged
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ - $ - $ -
b. Maximum Amount Pledged During Reporting Period
() ) )
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ - $ - $ -
2. Current Year General Account Maximum Collateral Pledged
3. Current Year Separate Accounts Maximum Collateral Pledged
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 1,914,485,321 $2,112,390,714 $ 200,000,000
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(4) Borrowing from FHLB

a. Amount as of Reporting Date

1. Current Year
(a) Debt
(b) Funding Agreements
(c) Other
(d) Aggregate Total (a+b+c)

2. Prior Year end
(a) Debt
(b) Funding Agreements
(c) Other
(d) Aggregate Total (a+b+c)

b. Maximum Amount During Reporting Period (Current Year)

1. Debt

2. Funding Agreements

3. Other

4. Aggregate Total (1+2+3)

c. FHLB - Prepayment Obligations

1. Debt
2. Funding Agreements

3. Other

(1)

(2) (3) 4)

Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
$ - XXX
$ -
$ - XXX
$ - - $ - $
$ - XXX
$ -
$ - XXX
$ - - $ - $
(1 (2) (3)
General Separate
Total 2+3 Account Accounts
$
$
$
$ $ - $ -

Does the company have
prepayment obligations under
the following arrangements

(YES/NO)?

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

A

Postretirement Benefit Plans

Defined Benefit Plan

The company did not have a Defined Benefit Plan as of December 31, 2024.

Description of Investment Policies and Strategies
None.

Fair Value of Plan Assets

None.

Rate of Return Assumptions

None.

Defined Contribution Plans

The Company had a Defined Contribution Plan as described in G below as of December 31, 2024.

Multiemployer Plans

The Company did not have Multiemployer Plans as of December 31, 2024.
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Consolidated/Holding Company Plans

The Company participates in the American Equity Investment Profit Sharing and 401(k) Plan (the “Plan”), which is sponsored by the Holding Company and is a
defined contribution plan which is qualified under Section 401(k) of the Internal Revenue Service Code. The plan covers substantially all full-time employees of the
Company, subject to minimum eligibility requirements. Employees can contribute a percentage of their annual salary up to a maximum contribution of $22,500 and
$22,500 in 2024 and 2023, respectively. The Company contributes an additional amount, subject to limitations, based on the voluntary contribution of the employee.
Further, the plan provides for additional employer contributions based on the discretion of the Board of Directors. Plan contributions charged to expense were
$3,962,150 and $2,884,570 for the years ended December 31, 2024, and 2023, respectively.

As a result of the acquisition of the Holding Company during 2024, the ESOP and stock compensation incentive plans were terminated. All outstanding awards
under the stock compensation incentive plans were cancelled and converted into the right to receive a cash payment.

Postemployment Benefits and Compensated Absences
None.
Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

None.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

The Company has 4,000,000 shares authorized and 2,500,000 shares of common stock issued and outstanding, $1.00 per share par value at December 31,
2024.The Company also has 500,000 shares of series preferred stock authorized, $1.00 per share par value, but no shares have been issued or are outstanding.

Dividends on Company stock are paid as declared by its Board of Directors.

Prior approval of the Insurance Division is required for the payment of dividends to the Company's stockholders, which exceed an annual limitation. During 2025,
the Company may pay dividends to the Holding Company of $321,351,136 without prior approval of statutory authorities.

The Company made a dividend payment during 2024 of $320,000,000. The Company made no dividend payment during 2023.

Within the limitation of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to the Company’s
stockholder.

No restrictions have been placed on the Company's unassigned surplus.

The Company does not have any advances to surplus not repaid.

The Company held none of its stock or stock of affiliated companies for special purposes.

The Company has not issued any surplus notes or debentures or similar obligations during 2024.

The change in unassigned funds (surplus) due to unrealized gains net of tax was ($240,691,151) for 2024.

The Company has not issued any surplus notes or debentures or similar obligations during 2024.

The Company issued the following surplus debentures or similar obligations:
1 2 3 4 5 6 7 8
Is Surplus
Note
Holder a Unapproved
Related Carrying Value Interest
Item Original Issue Party Carrying Value of of Note And/Or
Number Date Issued Interest Rate Amount of Note (Y/N) Note Prior Year Current Year® Principal
0001 10/08/1996 0.08%| $ 2,500,000 Yes $ 2,500,000 |$ 2,500,000
0002 12/30/1998 0.08%| $ 5,500,000 Yes $ 5,500,000 |$ 5,500,000
0003 09/09/1999 0.08%| $ 17,000,000 Yes $ 17,000,000 | $ 17,000,000
0004 06/19/2001 0.08%| $ 16,000,000 Yes $ 16,000,000 | $ 16,000,000
0005 12/31/2002 0.08%]| $ 10,000,000 Yes $ 10,000,000 | $ 10,000,000
Total XXX XXX $ 51,000,000 XXX $ 51,000,000 | $ 51,000,000 | $ -
* Total should agree with Page 3, Line 32.
1 9 10 11 12 13 14
Current Year
Interest Offset
Percentage
(not including
Current Year Life-To-Date amounts paid to
Item Interest Expense Interest Expense a 3rd party Current Year Life-To-Date Date of
Number Recognized Recognized liquidity provider) Principal Paid Principal Paid Maturity
0001 $ 200,000 |$ 5,371,740
0002 $ 440,000 |$ 10,799,914
0003 $ 1,360,000 |$ 33,022,850
0004 $ 1,280,000 |$ 28,800,000
0005 $ 800,000 | $ 16,800,000
Total $ 4,080,000 | $ 94,794,504 XXX $ - 198 - XXX
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1 15 16 17 18 19
Were Surplus
Note
Surplus Note Proceeds
Payments Used to
Are Surplus Subject to Purchase an
Note Admini- Asset Directly Is Asset
Payments strative From the Issuer a
Contractually Offsetting Holder of the Related
Item Linked? Provisions? Surplus Note? Party
Number (Y/N) (Y/N) (Y/N) (Y/N) Type of Assets Received Upon Issuance
0001 No No No Yes Cash
0002 No No No Yes Cash
0003 No No No Yes Cash
0004 No No No Yes Cash
0005 No No No Yes Cash
Total XXX XXX XXX XXX XXX
1 20 21 22
Is Liquidity
Source a
Related
Principal Amount Party to the
of Assets Book/Adjusted Surplus Note
Item Received Upon Carry Value Issuer?
Number Issuance of Assets (Y/N)
0001 $ 2,500,000 |$ 2,500,000 Yes
0002 $ 5,500,000 |$ 5,500,000 Yes
0003 $ 17,000,000 | $ 17,000,000 Yes
0004 $ 16,000,000 | $ 16,000,000 Yes
0005 $ 10,000,000 | $ 10,000,000 Yes
Total $ 51,000,000 | $ 51,000,000 XXX

L. The Company did not have any quasi-reorganizations during 2024.
M.  The Company did not have any quasi-reorganizations during 2024.
NOTE 14 Liabilities, Contingencies and Assessments

A.  Contingent Commitments

The Company has unfunded commitments to limited partnerships of $1.7 billion as of December 31, 2024.
(1) Total contingent liabilities:

$1,748,157,853

(2)

Q)] 2 (3) 4) (5)
Maximum
potential
amount of
future
payments
Liability (undiscounted)
recognition of the guarantor
guarantee. could be
(Include amount required to
recognized at make
inception. under the
If no initial guarantee.
recognition, If unable to
document develop an
Nature and circumstances of exception estimate, this Current status of payment
guarantee and key attributes, allowed Ultimate financial statement should be or performance risk of guarantee.
including date and under SSAP impact if action under the specifically Also provide additional
duration of agreement No. 5R.) guarantee is required noted. discussion as warranted

Partnership commitments

$1,748,157,853

$1,748,157,853

Total

$1,748,157,853

$1,748,157,853
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(©)
Amount
a. Aggregate Maximum Potential of Future Payments of All Guarantees (undiscounted) the guarantor could be required to make under
guarantees. (Should equal total of Column 4 for (2) above.) $1,748,157,853
b. Current Liability Recognized in F/S:
1. Noncontingent Liabilities
2. Contingent Liabilities $ -
c. Ultimate Financial Statement Impact if action under the guarantee is required:
1. Investments in SCA $ -
2. Joint Venture
3. Dividends to Stockholders (capital contribution)
4. Expense
5. Other
6. Total (1+2+3+4+5) (Should equal (3)a.) $1,748,157,853

B. Assessments

Assessments are, from time to time, levied on the Company by life and health guaranty associations by most states in which the Company is licensed to cover
losses to policyholders of insolvent or rehabilitated companies. In some states, these assessments can be partially recovered through a reduction in future premium
taxes. The Company paid assessments of $18,355,520 and $10,805 during the years ended December 31, 2024, and 2023, respectively.

C.  Gain Contingencies
The Company did not have any gain contingencies as of December 31, 2024.

D. Claims Related to Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

The Company did not pay amounts during the reporting period to settle claims related to extra contractual obligations or bad faith claims stemming from lawsuits.

E. Joint and Several Liabilities
The Company did not have any joint or several liabilities as of December 31, 2024.

F.  All Other Contingencies

The Company is occasionally involved in litigation, both as a defendant and as a plaintiff. In addition, state regulatory bodies, such as state insurance departments,
the Securities and Exchange Commission, the Department of Labor, and other regulatory bodies regularly make inquiries and conduct examinations or investigations
concerning its compliance with, among other things, insurance laws, securities laws and the Employee Retirement Income Security Act of 1974, as amended.

In accordance with applicable accounting guidelines, the Company will establish an accrued liability for litigation and regulatory matters when those matters present
loss contingencies that are both probable and estimable. As a litigation or regulatory matter is developing, the Company, in conjunction with outside counsel,
evaluates on an ongoing basis whether the matter presents a loss contingency that meets conditions indicating the need for accrual and/or disclosure, and if not the
matter will continue to be monitored for further developments. If and when the loss contingency related to litigation or regulatory matters is deemed to be both
probable and estimable, the Company will establish an accrued liability with respect to that matter and will continue to monitor the matter for further developments
that may affect the amount of the accrued liability.

The Company did not have any accrued liabilities at December 31, 2024, related to a product regulatory matter with a state insurance department.
There can be no assurance that any pending or future litigation will not have a material adverse effect on its business, financial condition, or results of operations.

NOTE 15 Leases

A. Lessee Operating Lease:
(1) The Company leases home office space and certain other equipment under operating leases which expire through 2032. Some of these renewals are
subject to adjustments in future periods. During the years ended December 31, 2024, and 2023, rent expense totaled $5,727,855 and $4,493,088,

(2) a. At December 31, 2024, the minimum aggregate rental commitments are as follows:

Operating
Leases
1.2025 $ 7,078,835
2.2026 $ 6,579,929
3.2027 $ 2,771,526
4.2028 $ 2,881,753
5.2029 $ 2,888,952
6. Thereafter $ 11,954,959
7. Total (sum of 1 through 6) $ 34155954

(3) The company is not involved in any sales - leaseback transactions.
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NOTE 16
Credit Risk

(1) The table below summarizes the face amount of the Company's financial instruments with off-balance sheet risk as of the period indicated:

a. Swaps

b. Futures

c. Options

d. Total (a+b+c)

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of

ASSETS LIABILITIES
12/31/2024 12/31/2023 12/31/2024 12/31/2023
$ 458,659,087 $ 478,989,064
5 _458.650.087 _$ 478.980.064 _$ - $ -

(2-3) See Note 1- Summary of Significant Accounting Policies for a summary of the Company's accounting policy for derivatives. See Note 8 - Derivatives for a
description of the nature and terms of the Company's derivatives, including off-balance sheet, market, and credit risk.

(4) As of December 31, 2024, the Company held $1,116,678 of cash and cash equivalents received from counterparties for derivative collateral, which is
included in other liabilities in the financial statements. See Schedule DB of the Company's annual statement for additional detail.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales

For the twelve months ended December 31, 2024, the Company did not have transfers of receivables reported as sales.

B.  Transfer and Servicing of Financial Assets

The company did not have any transactions surrounding the transfers and servicing of financial assets during the
twelve months ended December 31, 2024.

C. Wash Sales

In the course of the Company's asset management, securities are sold and reacquired within 30 days of the sale date. During the twelve months ended December
31, 2024, the Company did not have any transactions qualifying as wash sales.

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A. ASO Plans:

The Company did not have ASO plans during 2024.

B. ASC Plans:

The Company did not have any ASC plans during 2024.

C. Medicare or Similarly Structured Cost Based Reimbursement Contract

The Company did not have any Medicare or other similarly structured cost based reimbursement contracts during 2024.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company did not have any direct premiums written by managing general agents or third party administrators during 2024.

NOTE 20 Fair Value Measurements
A

(1) Fair Value Measurements at Reporting Date

Desg;'gts'ggtfg; ﬁ:gi'l‘it‘;'ass (Level 1) (Level 2) (Level 3) Net sz\ls:\t/;/a'“e Total
a. Assets at fair value
Bonds - Corporate $ -1$ 316,825 | $ -1$ - 316,825
Bonds - Mortgage Backed - 1,200,571 11,681,268 - 12,881,839
Preferred Stock - 2,697,624 123,637,850 - 126,335,474
Common Stock - 1,409,583 994,919,589 - 996,329,172
ABS Bonds/Collateral Loans - - 20,903,292 - 20,903,292
Other Invested Assets - - 4,588,528 - 4,588,528
Total assets at fair value/NAV $ - 13 5,624,603 | $ 1,155,730,527 | $ - 13 1,161,355,130
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Total gains and
Transfers Transfers (losses) included | Total gains and
Beginning Balance into out of in (losses) included Ending Balance at
Description at 01/01/2024 Level 3 Level 3 Net Income in Surplus Purchases Issuances Sales Settlements 12/31/2024
a. Assets

Bonds- Mortgage Backed $11,681,268 $ 11,681,268
Preferred Stock $73,543,535 $ 3,708,009 | $46,386,305 $ 123,637,849
Common Stock $ 1,003,254,850 $ (7,223,462)|$ 508,573 | $ - | $(1,620,371) $ 994,919,590
Bonds - Corporate $ 17,762,500 $ (17,762,500) $ -
Collateral Loans $20,903,292 $ 20,903,292
Other Invested Assets $ 4588528 $ 4 588,528
Total Assets $ 1,021,017,350 | $ 73,543,535 |$ (17,762,500)| $ -|$ (3515453)|$ 84,067,966 | $ - | $(1,620,371) | $ - | $ 1,155,730,527
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(3) Policy on Transfers Into and Out of Level 3

Transfers of securities among the levels occur at times and depend on the type of inputs used to determine fair value of each security.

(4) Inputs and Techniques Used for Level 2 and Level 3 Fair Values

Fair value is the price that would be received to sell an asset or paid to transfer a liability (exit price) in an orderly transaction between market participants at the
measurement date. The objective of a fair value measurement is to determine that price for each financial instrument at each measurement date. The Company
met this objective using various methods of valuation that include market, income and cost approaches.

The Company categorizes its financial instruments into three levels of fair value hierarchy based on the priority of inputs used in determining fair value. The
hierarchy defines the highest priority inputs (Level 1) as quoted prices in active markets for identical assets or liabilities. The lowest priority inputs (Level 3) are the
Company's assumptions about what a market participant would use in determining fair value such as estimated future cash flows. In certain cases, the inputs used
to measure fair value may fall into different levels of the fair value hierarchy. In such cases, a financial instrument's level within the fair value hierarchy is based on
the lowest level of input that is significant to the fair value measurement. The Company's assessment of the significance of a particular input to the fair value
measurement in its entirety requires judgment and considers factors specific to the financial instrument. The Company categorizes its financial assets and liabilities
recorded at fair value in the consolidated balance sheets as follows:

Level 1 - Quoted prices are available in active markets for identical financial instruments as of the reporting date. The Company does not adjust the quoted price for
these financial instruments, even in situations where it holds a large position and a sale could reasonably impact the quoted price.

Level 2 - Quoted prices in active markets for similar financial instruments, quoted prices for identical or similar financial instruments in markets that are not active;
and models and other valuation methodologies using inputs other than quoted prices that are observable.

Level 3 - Models and other valuation methodologies using significant inputs that are unobservable for financial instruments and include situations where there is little,
if any, market activity for the financial instrument. The inputs into the determination of fair value require significant management judgment or estimation. Financial
instruments that are included in Level 3 are securities for which no market activity or data exists and for which the Company used discounted expected future cash
flows with its own assumptions about what a market participant would use in determining fair value.

(5) Derivative Fair Values
None.
Other Fair Value Disclosures

None.

Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

The following table represents the fair values and admitted values of all admitted assets and liabilities that are financial instruments excluding those accounted for
under the equity method (subsidiaries and joint ventures). The fair values are also categorized into the three level fair value hierarchy.

Aggregate Net Asset Value Not Practicable
Type of Financial Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Assets
Bonds $ 34,252,164,581 | $ 38,063,028,918 | $ 38,927,907 | $ 30,487,210,874 |$  3,726,025,800
Preferred Stock $ 347,698,389 | $ 347,994,601 $ 38,201,164 | $ 309,497,225
Common stock - unaffiliated | $ 11,409,583 | $ 11,409,583 $ 11,409,583 | $ 11,464,281
Common stock - affiliated $ 994,919,589 | $ 994,919,589 $ 994,919,589
Mortgage loans on real-estat{ $  7,179,097,286 |$ 7,852,694,233 $ 7,179,097,286
Real estate $ 11,464,281 | $ 9,475,830 $ 11,464,281
Derivatives instruments $ 980,173,491 | $ 470,272,821 $ 980,173,491
Policy Loans $ 696,253 | $ 696,253 $ 696,253
Other invested assets $ 2,200,811,873 | $ 2,265,917,307 $ 316,037,517 | $ 1,884,774,356
Cash and cash equivalents | $  5,798,227,955 | $ 5,798,189,196 |$ 5,794,148,455 | $ 4,079,500
Short-term investments $ 3119514523 |$ 3,118,463,816 |$ 2,537,405,817 | $ 582,108,706
Liabilities
Policy benefit reserves $ 23,887,103,425 | $ 49,732,865,767 | $ -1$ - |$ 23,887,103,425 | $ - 18 -

The following methods and assumptions were used by the Company in estimating the fair values of financial instruments.

Bonds: The fair values of bonds are obtained from third parties and are based on quoted market prices when available. The third parties use yield data and
other factors relating to instruments or securities with similar characteristics to determine fair value for securities that are not actively traded.

Preferred and common stock: The fair values of preferred and unaffiliated common stocks are based on quoted market prices.

Mortgage loans on real estate: The fair values of mortgage loans on real estate are calculated using discounted expected cash flows using current
competitive market interest rates currently being offered for similar loans.

When quoted market prices are not available, the fair values are determied by calculating the present value of future cash flows discounted by a risk free
rate.

Policy loans: The Company has not attempted to determine the fair values associated with its policy loans as management believes any differences
between the Company’s carrying value and the fair values afforded these instruments are immaterial to the Company’s financial position and, accordingly,
the cost to provide such disclosure is not worth the benefit to be derived.

Cash, cash equivalents and short-term investments: Amounts reported in the statutory-basis balance sheets for these instruments are reported at their
historical cost which approximates fair value due to the nature of the assets assigned to this category.
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D.  Not Practicable to Estimate Fair Value

The Company has not attempted to determine the fair values associated with policy loans, as the Company believes any differences between carrying values and
fair values are immaterial to the Company's financial position and, accordingly, the cost to provide such disclosure does not justify the benefit to be derived. As a
result, the Company also has not determined an effective interest rate or maturity date.

Carrying Effective Maturity
Type or Class of Financial Instrument Value Interest Rate Date Explanation
Policy loans $ 696,253

E.  Estimates using NAV practical expedient

None.

NOTE 21 Other ltems
A. Unusual or Infrequent Items
The Company did not have any extraordinary items during 2024.

B.  Troubled Debt Restructuring: Debtors
The Company did not have any troubled debt restructurings during the year ended December 31, 2024.

C. Other Disclosures
The Company did not have any unusual items as of December 31, 2024.

D. Business Interruption Insurance Recoveries
The Company did not have any business interruption insurance recoveries during 2024.

E. State Transferable and Non-transferable Tax Credits

(1) Carrying Value of Transferable and Non-transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused Transferable and Non-
transferable State Tax Credits by State and in Total

Description of State Transferable and Non-transferable Tax Credits State Carrying Value Unused Amount

21E1999 - Total $ - 193 -
(2) None.
(3) None.

(4) State Tax Credits Admitted and Nonadmitted

a. Transferable Total Admitted Total Nonadmitted
b. Non-transferable

F.  Subprime Mortgage Related Risk Exposure

(1) None.
(2) Direct exposure through investments in subprime mortgage loans.
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Value of Land Losses
interest) Fair Value and Buildings Recognized Default Rate
a. Mortgages in the process of foreclosure
b. Mortgages in good standing
c. Mortgages with restructure terms
d. Total (a+b+c) $ - 13 - 19 - 13 - XXX
(3) Direct exposure through other investments.
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Losses
Actual Cost interest) Fair Value Recognized
a. Residential mortgage backed securities
b. Commercial mortgage backed securities
c. Collateralized debt obligations
d. Structured securities
e. Equity investment in SCAs *
f. Other assets
g. Total (at+b+c+d+e+f) $ - 13 - 19 - 13 -

* These investments comprise of the companies invested assets.
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(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

Losses Paid Losses Incurred Case Reserves IBNR Reserves
in the in the at End of at End of
Current Year Current Year Current Period Current Period
a. Mortgage Guaranty Coverage
b. Financial Guaranty Coverage
Losses Paid Losses Incurred Case Reserves IBNR Reserves
in the in the at End of at End of
Current Year Current Year Current Period Current Period
c. Other Lines (specify):
d. Total (Sum of a through c) $ -19% - 19 - 19 -
G. Retained Assets
(1) Company input
(2)
In Force
As of End of Current Year As of End of Prior Year
Number Balance Number Balance
a. Up to and including 12 Months
b. 13 to 24 Months
c. 25 to 36 Months
d. 37 to 48 Months
e. Equity investment in SCAs *
f. 49 to 60 Months
g. Total (a+b+c+d+e+f) 03 - 03 -
(3)
Individual Group
Balance/ Balance/
Number Amount Number Amount

a. Number/balance of retained asset accounts at the beginning
of the year ol $ - of $ -

b. Number/amount of retained asset accounts issued/added
during the year

c. Investment earnings credited to retained asset accounts

during the year XXX XXX
d. Fees and other charges assessed to retained asset account
during the year XXX XXX

e. Number/amount of retained asset accounts transferred to state unclaimed
property funds during the year

f. Number/amount of retained asset accounts closed/withdrawn
during the year

g. Number/balance of retained asset accounts at the end of
theyear(g=a+b+c-d-e-f) 0l $ - 03 -

H. Insurance-Linked Securities (ILS) Contracts

Number of Aggregate
Outstanding ILS Maximum
Contracts Proceeds

Management of Risk Related To:
(1) Directly-Written Insurance Risks

a. ILS Contracts as Issuer

b. ILS Contracts as Ceding Insurer

c. ILS Contracts as Counterparty

(2) Assumed Insurance Risks
a. ILS Contracts as Issuer
b. ILS Contracts as Ceding Insurer
c. ILS Contracts as Counterparty

l. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control

the Policy

(1) Amount of admitted balance that could be realized from an investment vehicle $ 415,187,185

(2) Percentage Bonds 0.670%
(3) Percentage Stocks 0.011%
(4) Percentage Mortgage Loans 0.183%
(5) Percentage Real Estate 0.009%
(6) Percentage Cash and Short-Term Investments 0.026%
(7) Percentage Derivatives 0.004%
(8) Percentage Other Invested Assets 0.096%
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J. Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

(1) Net negative (disallowed) IMR

Insulated Non-Insulated
Total General Account Separate Account  Separate Account
$ -
(2) Net negative (disallowed) IMR admitted
Insulated Non-Insulated
Total General Account Separate Account  Separate Account
$ -
(3) Calculated adjusted capital and surplus
Total
a. Prior Period General Account Capital & Surplus
From Prior Period SAP Financials
b. Net Positive Goodwill (admitted)
c. EDP Equipment & Operating System Software (admitted)
d. Net DTAs (admitted)
e. Net Negative (disallowed) IMR (admitted)
f. Adjusted Capital & Surplus (a-(b+c+d+e)) $ -
(4) Percentage of adjusted capital and surplus
Total
Percentage of Total Net Negative (disallowed) IMR admitted in General Account or recognized in Separate
Account to adjusted capital and surplus
(5) Allocated gains/losses to IMR from derivatives:
a. General Account
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period $ 9,921,551 $  (20,348,995)
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period
3. Fair Value Derivative Gains & Losses Amortized Over Current Period $ 2,771,703 $ (2,110,401)
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total $ 7,149,848 $ (18,238,594)
b. Separate Account - Insulated
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period
3. Fair Value Derivative Gains & Losses Amortized Over Current Period
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total $ - $ -
c. Separate Account - Non-Insulated
Gains Losses

1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period
3. Fair Value Derivative Gains & Losses Amortized Over Current Period
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total $ - $ -
NOTE 22 Events Subsequent
Type | — Recognized Subsequent Events:
Subsequent events have been considered through February 17, 2025. There are no subsequent events to report.
Type Il — Nonrecognized Subsequent Events:
Subsequent events have been considered through February 17, 2025. There are no subsequent events to report.
The Company is not subject to an annual fee under Section 9010 of the Federal Affordable Care Act.
NOTE 23 Reinsurance
A. Ceded Reinsurance Report

Section 1 - General Interrogatories

1. Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by any
representative, officer, trustee, or director of the company?

Yes[ ] No[X]

2. Have any policies issued by the Company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of such
companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the
insurance business?

Yes[ ] No[X]
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Section 2 - Ceded Reinsurance Report - Part A

1. Does the Company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits?

Yes[ ] No[X]

a. If yes, what is the estimated amount of aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this statement, for those
agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation is not presently accrued?
Where necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in making this estimate. $

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement?

2. Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may result in a
payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed
the total direct premium collected under the reinsured policies?

Yes[ ] No[X]

Section 3 - Ceded Reinsurance Report - Part B

1. What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel for
reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance agreements, by either
party, as of the date of this statement? Where necessary, the Company may consider the current or anticipated experience of the business reinsured in making their
estimate. $2,303,683,816

2. Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts in force
or which had existing reserves established by the Company as of the effective date of the agreement?

Yes[X] No[ ]

If yes, what is the amount of reinsurance credits, whether as asset or reduction of liability, taken for such new agreements or amendments? $25,533,997,080

The Company has entered into two coinsurance agreements with EquiTrust Life Insurance Company (“EquiTrust”), covering 70% of certain of the Company’s fixed
rate and index annuities issued from August 1, 2001 through December 31, 2001, 40% of those contracts issued during 2002 and 2003 and 20% of those contracts
issued from January 1, 2004 to July 31, 2004, when the agreement was suspended by mutual consent of the parties. As a result of the suspension, new business
will no longer be ceded to EquiTrust unless the parties mutually agree to resume the coinsurance of new business. These reinsurance transactions are summarized
as follows:

Assumed

Income Statement 12/31/2024 12/31/2023
Annuity Considerations $ 394,554 $ 384,313
Commission and Expense Allowances $ 254281 $ 303,903
Benefits and Surrenders Ceded $ 54,209,815 $ 61,103,880
Balance Sheet 12/31/2024 12/31/2023
Reserve Credit $ 228,746,816 $ 270,482,744

Effective July 1, 2009, the Company entered into two funds withheld coinsurance agreements with Athene Life Re Ltd. (“Athene”), an unauthorized Bermuda life
reinsurer. One agreement ceded 20% of certain index annuities issued from January 1, 2009, through December 31, 2009. The other agreement ceded 80% of the
Company’s multi-year rate guaranteed annuities issued on or after July 1, 2009 through December 31, 2013. The Company remains liable to policyholders with
respect to the policy liabilities ceded to Athene should Athene fail to meet the obligations it has coinsured. The balance due under these agreements with Athene
represents the amortized cost of call options held by the Company to fund index credits related to the ceded business and cash due to Athene related to monthly
settlements of policy activity. These transactions are summarized as follows:

Income Statement 12/31/2024 12/31/2023

Annuity Considerations $ 266,919 $ 924,967
Commission and Expense Allowances $ 1,904,983 $ 2,225,037
Benefits and Surrenders Ceded $ 97,126,035 $ 119,113,864
Balance Sheet 12/31/2024 12/31/2023

Reserve Credit $ 552,428,730 $ 623,730,750
Funds Withheld Under Treaty $ 558,727,179 § 616,679,005

Effective January 1, 2014, the Company entered into an annuity modified coinsurance agreement with Athene. The amended agreement cedes 80% of the
Company’s multi-year rate guaranteed annuities ("MYGA") issued on or after January 1, 2014 (both direct MYGA business and MYGA business assumed from Eagle
Life) and 80% of certain of the Company's index annuities issued from August 1, 2016 through December 31, 2016. In addition, the agreement cedes 100% of
certain fixed index annuities the Company assumes from Eagle Life. The Company remains liable to policyholders with respect to the policy liabilities ceded to
Athene should Athene fail to meet the obligations it has coinsured. The transaction is summarized as follows:

Income Statement 12/31/2024 12/31/2023
Annuity Considerations $ 867,774 $ 1,290,219
Commission and Expense Allowances $ 7,396,299 $ 9,911,419
Benefits and Surrenders Ceded $ 581,835,389 § 752,530,157
Balance Sheet 12/31/2024 12/31/2023
Mod Co Reserve $ 1,165,765004 $ 1,653,417,341

Effective January 1, 2021, no new business is being ceded to Athene under the modified coinsurance agreement.

During December of 2010, the Company entered into a coinsurance agreement with Eagle Life in which the Company is ceding 100% of the risk associated with
certain fixed annuities issued on or after January 1, 2010 through December 31, 2013 to Eagle Life. This coinsurance agreement is summarized as follows:
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Income Statement 12/31/2024 12/31/2023
Annuity Considerations $ 51,658 §$ 57,283
Commission and Expense Allowances $ 53,800 $ 62,006
Benefits and Surrenders Ceded $ 12,241,667 $ 17,334,402
Balance Sheet 12/31/2024 12/31/2023
Reserve Credit $ 103,689,184 $ 111,852,720

Effective January 1, 2014, no new business is being ceded to Eagle Life under this coinsurance agreement.

Effective January 1, 2014, the Company entered into a coinsurance agreement with Eagle Life under which the Company assumes 80% of certain of Eagle Life’s
fixed index annuities issued on or after January 1, 2014 through December 31, 2016, 50% of certain of Eagle Life’s fixed index annuities issued on or after January
1, 2017 through December 31, 2018 and 20% of certain of Eagle Life’s fixed index annuities beginning January 1, 2019. In addition, the Company has a
coinsurance agreement with Eagle Life in which the Company is assuming 100% of Eagle Life’s MYGA business. These coinsurance agreements are summarized
as follows:

Income Statement 12/31/2024 12/31/2023
Annuity Considerations $ 835,633 § 1,148,066
Commission and Expense Allowances $ 2,544,527 $ 3,051,850
Benefits and Surrenders Ceded $ 575,027,202 $ 574,374,417
Balance Sheet 12/31/2024 12/31/2023
Reserve $ 1,074,666,550 $ 1,558,918,611

Effective January 1, 2021, the Company will no longer assume any new business from Eagle Life under this agreement.

Effective January 1, 2020, the Company entered into a coinsurance agreement with Eagle Life in which the Company is assuming 100% of the risk associated with
certain fixed index annuities. On January 1, 2021, this agreement was amended to include 100% of certain of Eagle Life's single premium deferred annuity (SPDA)
business for policies issued on or after January 1, 2021 and all policies in-force on December 31, 2020. On July 1, 2022 this coinsurance agreement was further
amended to include 100% of certain of Eagle Life's fixed index annuities issued on or after July 1, 2022 and all policies issued between July 1, 2021 and June 30,
2022. This coinsurance agreement as of and for the years ended December 31, 2024 and 2023 are summarized as follows:

Income Statement 12/31/2024 12/31/2023
Annuity Considerations $ 2,084,219,924 $ 1,276,763,509
Commission and Expense Allowances $ 118,239,347 $ 71,294,550
Benefits and Surrenders Ceded $ 713,221,878  $ 481,121,586
Balance Sheet 12/31/2024 12/31/2023
Reserve Credit $ 5,671,123,280 $ 3,793,798,460

Effective October 1, 2021, the Company entered into a coinsurance funds withheld treaty with AEL Re Vermont, a newly formed Vermont-domiciled reinsurance
affiliate, under which the Company is ceding 100% of the risk associated with the Lifetime Income Benefit Rider (“LIBR”) payments greater than the fund value of the
underlying contract for certain of its FIA policies. All of the policies subject to the treaty require the policyholder to pay a fee for the option to exercise the LIBR
benefit.

The difference between the statutory-basis reserves ceded and the initial Funds Withheld Account (“FWA”) will be financed through an excess of loss XOL treaty
between the AEL Re Vermont and Hannover Life Reassurance Company of America (“HLRA”) whereby HLRA will pay 100% of LIBR claims after exhaustion of the
contract values and the FWA. Effective October 1, 2021, the XOL coverage will be 25 years from the inception year of each yearly cohort (with extension to 30 years
assuming the funds withheld account is continuously at least 80% of the target amount after 2031). AEL Re Vermont has obtained permission from the Vermont

The coinsurance funds withheld treaty is summarized as follows:

Income Statement 12/31/2024 12/31/2023

Annuity Considerations $ 145,933,205 $ 162,251,168
Commission and Expense Allowances $ 3,999,869 $ 77,881,032
Benefits and Surrenders Ceded $ 31,257  $ 5,580
Balance Sheet 12/31/2024 12/31/2023

Reserve Credit $ 2,551,890,182 $ 2,499,913,665
Funds withheld under treaty $ 1,040,320,352 $ 882,094,205

Effective October 1, 2023, the Company entered into a coinsurance funds withheld treaty with AEL Re Vermont II, Inc under which the Company is assuming 100%
of the risk associated with both an in-force block and a flow block. Flow business will be reinsured through December 31, 2025, subject to a limit. The Company will
assume the Lifetime Income Benefit Rider ("LIBR") claim payments greater than the income account value ("IAV') for underlying contracts of certain of its FIA
policies. All of the policies subject to the treaty require the policyholder to pay a fee for the option to exercise the LIBR benefit.

The difference between the statutory-basis reserves assumed and the initial Funds Withheld Account (“FWA”) will be financed through an excess of loss ("XOL")
treaty between the Company and Canada Life Reinsurance (“CLRe”) whereby CLRe will pay 100% of LIBR claims after exhaustion of the IAV and the FWA.
Effective October 1, 2023, the XOL coverage will be 20th anniversary of the effective date (October 1, 2043) with extension of up to the 25th anniversary of the
effective date (October 1, 2048), subject to the XOL limit defined in the treaty. The Company has obtained a permitted practice from the Vermont Department of
Financial Regulation to treat the XOL agreement as an admitted asset. Effective December 1, 2024, both parties mutually agreed to suspend the ongoing flow

The Company considered the guidance in NAIC Statement of Statutory Accounting Principles 61R, Life and Health Reinsurance (“SSAP 61R”), Appendix A-791 Life
and Health Reinsurance Agreements ("Appendix A-791") and Issue Paper 74 in evaluating whether a transfer of risk has occurred with respect to the XOL treaty. The
XOL treaty is considered a stop loss or non-proportional reinsurance agreement. SSAP 61R requires the contract terms to be evaluated to assess whether
significant risk is transferred to the reinsurer. Based upon the Company’s analysis of the contract and expectations of future claim payments, the Company does not
expect CLRe to pay claims as a result of the agreement. The nature of this XOL agreement does not meet risk transfer criterion; therefore, the Company will apply
deposit accounting.

The coinsurance funds withheld treaty is summarized as follows:
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Income Statement 12/31/2024 12/31/2023

Annuity Considerations $ 242,252,217  $ 650,469,148
Commission and Expense Allowances $ 514,905 $ 99,660,239
Benefits and Surrenders Ceded $ - 9% -
Balance Sheet 12/31/2024 12/31/2023

Reserve Credit $ 2,964,740612 $ 1,127,202,242
Funds withheld under treaty $ 597,716,870 $ 193,017,113

Effective December 1, 2024, American Equity Life entered into a reinsurance agreement with AEL Re Vermont Ill Inc. (“AEL Re Vermont III”), an affiliated captive
reinsurance company wholly owned by the Holding Company and affiliate of American Equity Life, to cede both an in-force and ongoing flow of LIBR payments in
excess of the IAV for underlying contracts of certain FIA policies on a funds withheld basis (the “VT lll treaty”). All the policies subject to the VT Il treaty require the
policyholder to pay a fee for the option to exercise the LIBR benefit.

In connection with the VT Ill treaty, AEL Re Vermont Il entered into an XOL reinsurance agreement (the “VT Ill XOL treaty”) with CLRe to retrocede the LIBR
payments in excess of IAV ceded under the VT lll treaty after the funds withheld account balance is exhausted, subject to an XOL limit defined in the VT Ill XOL
treaty. Effective December 1, 2024, the XOL coverage will be the 20th anniversary of the effective date (December 1, 2044) with extension up to the 25th
anniversary of the effective date (December 1, 2049). AEL Re Vermont has obtained a permitted practice from the Vermont Department of Financial Regulation to
treat the VT Il treaty as an admitted asset.

As of December 1, 2024, American Equity Life ceded $1,308,651,934 of in-force LIBR reserves. The VT Il treaty is summarized as below:

Income Statement 12/31/2024 12/31/2023

Annuity Considerations $ 1,347,038,620 $ -
Commission and Expense Allowances $ 248,958,303 $ -
Benefits and Surrenders Ceded $ - 3 -
Balance Sheet 12/31/2024 12/31/2023

Reserve Credit $ 1,470,684,167 $ -
Funds withheld under treaty $ 129,833,945 $ -

Effective December 31, 2021, American Equity Life entered into a coinsurance agreement with AEL Re Bermuda Ltd., an affiliated Bermuda reinsurer wholly owned
by the Holding Company, to reinsure a quota share of fixed index annuities issued from January 1, 1997 through December 31, 2007 on a funds withheld basis.
Effective December 1, 2024, both parties mutually agreed to recapture 100% of the liabilities and obligations associated to this coinsurance agreement (“the AEL Re
Bermuda recapture”). All balances currently recorded by American Equity Life will be written off the Balance Sheet at their carrying amount as of December 1, 2024.
As shown in the table below, the net impact of the recapture is a gain immediately recognized in the accounts where they were initially recorded.

12/31/2024 (prior
Income Statement to recapture) 12/31/2023
Annuity Considerations $ 1,472,342 $ 2,028,699
Commission and Expense Allowances $ 6,334,133 $ 7,887,984
Benefits and Surrenders Ceded $ 572,148,502 $ 794,877,000

12/01/2024

Balance Sheet Recapture Impact 12/31/2023
Reserve Credit $ (2,068,989,521) $ 2,557,586,172
Options Payable $ 14,049,518 $ -
Funds Withheld Under Treaty $ 2,065,769,417 $ 2,819,584,659
IMR recapture $ 1,549,695 $ -
Deferred gain $ 35,727,238 $ -
Net Gain / (Loss) $ (48 106.347)

Effective July 1, 2021, American Equity Investment Life Insurance Company (“American Equity Life”) entered into a reinsurance agreement with North End Re
(Cayman) SPC (“North End Re”) (the "North End Re reinsurance treaty”), a wholly owned subsidiary of Brookfield Wealth Solutions (“BWS” or “Brookfield”) and an
affiliate of the American Equity Life reinsure 70% on a modified coinsurance (“modco”) and 30% on a coinsurance basis certain in-force and ongoing flow fixed
indexed annuity product liabilities. The liabilities reinsured on a coinsurance basis are secured by assets held in a statutory and supplemental trust (collectively
referred to as the “Trusts”) with American Equity Life as the sole beneficiary. The liabilities reinsured on a modco basis are secured by assets held by American
Equity Life in a segregated modco account. The North End Re reinsurance treaty was subsequently amended in 2022 to include additional in-force and flow fixed
indexed annuity products and in 2023 to stop the reinsurance of flow products effective as of October 1, 2023.

As part of the North End Re reinsurance treaty, American Equity Life receives an annual ceding commission that ranges from 49 to 140 basis points and an annual
asset liability management (“ALM”) fee equal to 30 basis points calculated based on the initial cash surrender value of liabilities ceded. Such fees are fixed and
contractually guaranteed for six to seven years. Additionally, American Equity Life receives certain acquisition cost reimbursements and an on-going annual expense
reimbursement.

As a result of the North End Re reinsurance treaty, there is a deferred gain which represents the unamortized portion of the cost of reinsurance related to the in-force
business which will be amortized over the life of the underlying reinsured policies. American Equity Life remains liable to policyholders with respect to the policy
liabilities ceded to North End Re should North End Re fail to meet the obligations it has reinsured. The assets in the Trusts and modco account are required to
remain at a value that is sufficient to support the current balance of policy benefit liabilities of the ceded business on a statutory basis. The assets in the trusts and
modco account are subject to investment management agreements between American Equity Life and North End Re.

Effective December 1, 2024, both parties mutually entered a Recapture Agreement whereby 100% of the liabilities and obligations were recaptured (the “North End
Re recapture”). All balances currently recorded by American Equity Life will be written off the Balance Sheet at their carrying amount as of December 1, 2024. The
assets held in the statutory trust will be transferred to American Equity Life and recognized at fair value in the Balance Sheet as of December 1, 2024. As shown in
the table below, the net impact of the North End Re recapture is a loss immediately recognized in the accounts where they were initially recorded.

The North End Re treaty, inclusive of the North End Re recapture loss, is summarized as follows:

12/31/2024 (prior
Income Statement to recapture) 12/31/2023
Annuity Considerations $ 48,013,221  $ 182,168,243
Commission and Expense Allowances $ (2,255,152) $ 176,944,781
Reserve Adjustment on Reinsurance Ceded $ (240,416,445) $ 1,635,634,398
Benefits and Surrenders Ceded $ 593,765,813 § 297,528,599
Change in aggregate reserve $ 103,035,619 $ 700,986,170
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12/01/2024
Balance Sheet Recapture Impact 12/31/2023
Reserve Credit $ (2,332,567,977) $ 2,435,603,597
Modco Reserve (included as inset on Aggregate
Reserves) $ (5442,658,614) $ 5,683,075,059
Statutory trust assets received $ 1,221,410,813 § -
Modco Assets $ 5,366,600,809 $ -
IMR recaptured $ (35,108,117) § -
Deferred Gain (included in Aggregate write-ins for
deductions) $ 299,429,304 $ 320,527,949
Accelerated Ceding Commission receivable
(included as a non admitted asset in Surplus) $  (264,938,908) $ -
Options Payable $ 44,683,962 $ -
ALM Fee Receivable 3 (20,816,105) $ -

Net Gain / (Loss) $ (1.163.964.832)

Effective October 1, 2022 American Equity Life entered into a reinsurance agreement with an unaffiliated reinsurer AeBe ISA LTD (“AeBe”), a Bermuda exempted
company affiliated with 26North Holdings LP (“26North”), that is an incorporated segregated account licensed as a Class E reinsurer. Under the agreement,
American Equity Life ceded 100% of certain in-force fixed index and fixed rate annuity product liabilities - 75% on a funds withheld coinsurance basis and 25% on a
coinsurance basis. Effective February 8, 2023, AeBe and American Equity Life commenced reinsuring flow business of certain single premium fixed deferred
annuities, subject to an annual limit. The liabilities reinsured on a coinsurance basis are secured by assets held in both a statutory and supplemental trust
(collectively referred to as the “trusts”). The liabilities reinsured on a funds withheld basis are secured by a segregated funds withheld account in which the assets
are maintained by American Equity Life. At the close of the reinsurance agreement, American Equity Life received a closing ceding commission of $70 million. For
flow business ceded, American Equity Life will receive an annual ceding commission over the term of the policy of up to 0.35% of the premium received.

In addition, American Equity Life will receive certain acquisition cost reimbursements and an on-going annual expense reimbursement on each policy subject to the
reinsurance agreement for the entirety of the policy duration. As a result of the AeBe reinsurance treaty, there is a deferred gain which represents the unamortized
portion of the cost of reinsurance related to the in-force business which will be amortized over the life of the underlying reinsured policies. American Equity Life
remains liable to policyholders with respect to the policy liabilities ceded to AeBe should AeBe fail to meet the obligations it has reinsured. The assets in the trusts
and funds withheld account are required to remain at a value that is sufficient to support the current balance of policy benefit liabilities of the ceded business on a
statutory basis. The assets in the trusts and funds withheld account are subject to investment management agreements between American Equity Life and
26North.

Income Statement 12/31/2024 12/31/2023
Annuity Considerations $ 533,922,141 § 390,826,507
Commission and Expense Allowances $ 25,400,391 $ 28,459,553
Benefits and Surrenders Ceded $ 600,938,999 §$ 522,610,048
Change in aggregate reserve $ 129,536,204 $ 87,048,190
Balance Sheet 12/31/2024 12/31/2023
Reserve Credit $ 4,140,536,270 $ 4,010,803,276
Unauthorized Reinsurer Liability $ 77,059,396 $ 62,283,321
Funds Withheld Under Treaty $ 3,220,834,752 $ 3,085,536,224
Deferred Gain (included in Aggregate write-ins for

deductions) $ 105,425,071  $ 115,473,757

Effective December 1, 2024, American Equity Life entered into a modified coinsurance agreement (“The American Equity Life Modco treaty”) with Freestone Re Ltd.,
an affiliated Bermuda reinsurer wholly owned by the Holding Company, to reinsure a quota share of in-force fixed rate, fixed indexed and payout annuities at 50%
and ongoing flow fixed rate and fixed indexed annuities at 70%.

As of December 1, 2024, American Equity Life ceded $24,225,345,146 of in-force statutory reserves. The American Equity Life Modco treaty is summarized as
follows:

Income Statement 12/31/2024 12/31/2023
Annuity Considerations $ 24,559,640,193 § -
Commission and Expense Allowances $ 39,580,292 $ -
Benefits and Surrenders Ceded $ 291,193,951 $ -
Balance Sheet 12/31/2024 12/31/2023
Mod Co Reserve $ 24,463,541,385 $ -

Uncollectible Reinsurance

The Company does not have any uncollectible reinsurance.

Commutation of Reinsurance Reflected in Income and Expenses.

The Company did have communication of ceded reinsurance, which was disclosed above.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

The Company has no reinsurance agreements with certified reinsurers whose rating was downgraded or status was subject to revocation.
Reinsurance of Variable Annuity Contracts with an Affiliated Captive Reinsurer

The Company does not have any reinsurance of variable annuity contracts.

Affiliated Captive Reinsurers

The Company has reinsurance agreements with the following affiliated captive reinsurers of AEL Re Vermont, AEL Re Vermont Il, and AEL Re Vermont III.

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework

The Company has no ceding entities that utilize captive reinsurers to assume reserves subject to the XXX/AXXX Captive Framework.
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NOTES TO FINANCIAL STATEMENTS

H.  Reinsurance Credit

1.-6. None

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

A.  The Company does not have any respectively rated contracts or contracts subject to redetermination.

B. The Company does not have any respectively rated contracts or contracts subject to redetermination.

C. The Company does not have any respectively rated contracts or contracts subject to redetermination.

D. Medical loss ratio rebates required pursuant to the Public Health Service Act.

1 2 3 4 5
Other
Small Group Large Group Categories with
Individual Employer Employer Rebates Total

Prior Reporting Year
(1) Medical loss ratio rebates incurred $ - 13 - 13 - 13 - 13 -
(2) Medical loss ratio rebates paid $ - 13 - 13 - 13 - 13 -
(3) Medical loss ratio rebates unpaid $ - 13 - 13 - 13 - 13 -
(4) Plus reinsurance assumed amounts XXX XXX XXX XXX
(5) Less reinsurance ceded amounts XXX XXX XXX XXX
(6) Rebates unpaid net of reinsurance XXX XXX XXX XXX $ -
Current Reporting Year-to-Date
(7) Medical loss ratio rebates incurred $ - 13 - 13 - 13 - 13 -
(8) Medical loss ratio rebates paid $ - 13 - 13 - 13 - 13 -
(9) Medical loss ratio rebates unpaid $ - 13 - 13 - 13 - 13 -
(10) Plus reinsurance assumed amounts XXX XXX XXX XXX
(11) Less reinsurance ceded amounts XXX XXX XXX XXX
(12) Rebates unpaid net of reinsurance XXX XXX XXX XXX 3 -

E. Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing

provisions (YES/NO)?

(2) Impact of Risk Sharing Provisions of the Affordable Care Act on Admitted Assets, Liabilities and Revenue for the Current Year

a. Permanent ACA Risk Adjustment Program

Assets

1. Premium adjustments receivable due to ACA Risk Adjustment (including high risk pool payments)

Liabilities

2. Risk adjustment user fees payable for ACA Risk Adjustment
3. Premium adjustments payable due to ACA Risk Adjustment (including high risk pool premium)

Operations (Revenue & Expense)

4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk

Adjustment

5. Reported in expenses as ACA risk adjustment user fees (incurred/paid)

Yes []No [X]

Amount

(3) Roll forward of prior year ACA risk sharing provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons

for adjustments to prior year balance.

Accrued During Received or Paid as of Unsettled Balances as of
the Prior Year on the Current Year on Differences Adjustments the Reporting Date
Business Written Business Written Prior Year Prior Year Cumulative | Cumulative
Before December 31 Before December 31 Accrued Accrued Balance Balance
of the Prior Year of the Prior Year Less Less To To from from
Payments Payments Prior Year Prior Year Prior Years Prior Years
(Col1-3) (Col2-4) Balances Balances (Col 1-3+7) | (Col 2-4+8)
1 2 3 4 5 6 7 8 9 10
Receivable Payable Receivable Payable Receivable Payable Receivable Payable Ref | Receivable Payable
a. Permanent ACA Risk
Adjustment Program
1. Premium adjustments
receivable (including high
risk pool payments) $ - 13 - A ls -1s -
2. Premium adjustments
(payable) (including high
risk pool premium) $ -1s - B |$ -1 B
3. Subtotal ACA
Permanent Risk
Adjustment Program $ - 13 $ - 13 - 13 -1$ -1$ - - $ - 13 -

Explanations of Adjustments
A.

B.
NOTE 25
A.-B.

NOTE 26 Intercompany Pooling Arrangements

Change in Incurred Losses and Loss Adjustment Expenses

The Company did not have any change in incurred losses and loss adjustment expense during 2024.

A.-G. The Company did not participate in any intercompany pooling arrangements during 2024.
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NOTE 27 Structured Settlements

A.-B. The Company did not have any structured settlements in 2024.

NOTE 28 Health Care Receivables

A.-B. The Company did not have any health care receivables as of December 31, 2024.

NOTE 29 Participating Policies

The Company did not have any participating policies during 2024.

NOTE 30 Premium Deficiency Reserves
1. Liability carried for premium deficiency reserves

2. Date of the most recent evaluation of this liability

3. Was anticipated investment income utilized in the calculation?

NOTE 31 Reserves for Life Contracts and Annuity Contracts

(1) The Company waives deduction of fractional premiums upon the death of the insured. Surrender values are not promised in excess of legally computed

reserves.

(2) As part of the underwriting process, an individual may be determined to be substandard. In such cases, additional premiums are charged depending on

such determination.

The reserves for life, accident and health and annuity policies, developed by actuarial methods, are established and maintained on the basis of published
mortality and morbidity tables using assumed interest rates and valuation methods that will provide, in the aggregate, reserves that are not less than the
minimum valuation required by law or guaranteed policy cash values.

Unpaid claims include amounts for losses and related adjustment expenses and are determined using individual claim evaluations and statistical analysis.
Unpaid claims represent estimates of the ultimate net costs of all losses, reported and unreported, which remain unpaid at the end of the current reporting
period. These estimates are necessarily subject to the impact of future changes in claim severity, frequency and other factors. In spite of the variability
inherent in such situations, management believes that the unpaid claim amounts are adequate. The estimates are continuously reviewed and as
adjustments to these amounts become necessary, such adjustments are reflected in current operations.

The Company adopted IAC 191-97 and under this prescribed practice indexed annuity reserves are calculated based on Standard Valuation Law and
Guideline 35 assuming the market value of the call options associated with the current index term is zero regardless of the observable market value for

such options. At the conclusion of the index term, credited interest is reflected in the reserve as realized, based on actual index performance.

(3) As of December 31, 2024, the Company has no insurance in force for which the gross premiums are less than the net premiums according to the standard

valuation set by the State of lowa.

4

=

The Tabular Interest, Tabular Less Actual Reserves Released and Tabular Cost have been determined by formula as described in the instructions.

(5) For the determination of Tabular Interest on fund not involving life contingencies for each valuation rate of interest, the tabular interest is calculated as one
hundredth of the product of such valuation rate of interest times the mean of the amount of funds subject to such valuation rate of interest held at the

beginning and end of the year of valuation.

(6) None.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

A.  INDIVIDUAL ANNUITIES:

(1) Subject to discretionary withdrawal:
a. With market value adjustment

b. At book value less current surrender charge of 5% or more

c. At fair value

d. Total with market value adjustment or at fair value (total of a
through c)

e. At book value without adjustment (minimal or no charge or
adjustment)

(2) Not subject to discretionary withdrawal
(3) Total (gross: direct + assumed)

(4) Reinsurance ceded

(5) Total (net)* (3) - (4)

(6) Amount included in A(1)b above that will move to A(1)e for the
first time within the year after the statement date:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
$ 31,108,179,707 $ 31,108,179,707 50.30%
$ 12,541,315,811 $ 12,541,315,811 20.30%
$ -
$ 43,649,495,519 $ - $ - $ 43,649,495,519 70.60%
$ 17,848,178,376 $ 17,848,178,376 28.90%
$ 305.269.012 $ 305.269.012 0.50%
$ 61,802,942,907 $ - $ - $ 61,802,942,907 100.0%
$ 12.012.078.465 $ 12.012.078.465
540700864442 § = 3 = 540700864442
$  2,383,028,000 $  2,383,028,000

* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.

B. GROUP ANNUITIES:

The Company did not have any Group Annuities as of December 31, 2024.

C. DEPOSIT-TYPE CONTRACTS (no life contingencies):
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Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ -
b. At book value less current surrender charge of 5%
or more $ -
c. At fair value $ -
d. Total with market value adjustment or at fair value
(total of a through c) $ - $ $ - $ -
e. At book value without adjustment (minimal or no
charge or adjustment) $ -
(2) Not subject to discretionary withdrawal $ 159,478,459 $ 159,478,459 100.0%
(3) Total (gross: direct + assumed) $ 159,478,459 $ $ - $ 159,478,459 100.0%
(4) Reinsurance ceded $ 5,463,478 $ 5,463,478
(5) Total (net)” (3) - (4) S5 154014982 § $ - 5 154014982
(6) Amount included in C(1)b above that will move to C(1)e
for the first time within the year after the statement date: $ -
D. Life & Accident & Health Annual Statement: Amount
(1)  Exhibit 5, Annuities Section, Total (net) $ 49,675,759,637
(2)  Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) $ 115,104,805
(8)  Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 $ 154,014,982
(4)  Subtotal (1+2+3) $_40044870424
Separate Accounts Annual Statement:
(5)  Exhibit 3, Line 0299999, Column 2
(6)  Exhibit 3, Line 0399999, Column 2
(7)  Policyholder dividend and coupon accumulations
(8)  Policyholder premiums
(9) Guaranteed interest contracts
(10) Other contract deposit funds
(11) Subtotal (5+6+7+8+9+10) $ -
(12) Combined Total (4+11) 549044879424
NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
Account Value Cash Value Reserve
A.  General Account
(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value
b. Universal Life $ 1,415,698 $ 1,415,698 $ 1,415,698
c. Universal Life with Secondary Guarantees
d. Indexed Universal Life
e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life
g. Other Permanent Cash Value Life Insurance $ 20,315,598 $ 22,281,895
h. Variable Life
i. Variable Universal Life
j. Miscellaneous Reserves $ 717,588 $ 787,041
(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX XXX $ 37,006
b. Accidental Death Benefits XXX XXX $ 141
c. Disability - Active Lives XXX XXX $ 266
d. Disability - Disabled Lives XXX XXX $ 16,723
e. Miscellaneous Reserves XXX XXX
(3) Total (gross: direct + assumed) $ 1,415,698 $ 22,448,883 $ 24,538,771
(4) Reinsurance ceded $ 412,519 $ 492.855
(5) Total (net) (3) - (4) 3 1,415,698 3 22036364  _$ 24045916
Account Value Cash Value Reserve
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B.  Separate Account with Guarantees
(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value
b. Universal Life
c. Universal Life with Secondary Guarantees
d. Indexed Universal Life
e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life
g. Other Permanent Cash Value Life Insurance
h. Variable Life
i. Variable Universal Life
j. Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:

a. Term Policies without Cash Value XXX XXX
b. Accidental Death Benefits XXX XXX
c. Disability - Active Lives XXX XXX
d. Disability - Disabled Lives XXX XXX
e. Miscellaneous Reserves XXX XXX
(3) Total (gross: direct + assumed) $ - $ - $
(4) Reinsurance ceded
(5) Total (net) (3) - (4) 5 . 5 5
Account Value Cash Value Reserve

C.  Separate Account Nonguaranteed
(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value
b. Universal Life
c. Universal Life with Secondary Guarantees
d. Indexed Universal Life
e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life
g. Other Permanent Cash Value Life Insurance
h. Variable Life
i. Variable Universal Life
j. Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:

a. Term Policies without Cash Value XXX XXX

b. Accidental Death Benefits XXX XXX

c. Disability - Active Lives XXX XXX

d. Disability - Disabled Lives XXX XXX

e. Miscellaneous Reserves XXX XXX
(3) Total (gross: direct + assumed) $ - $ - $
(4) Reinsurance ceded
(5) Total (net) (3) - (4) 5 . 5 5

D. Life & Accident & Health Annual Statement: Amount

(1) Exhibit 5, Life Insurance Section, Total (net) $ 23,241,885
(2) Exhibit 5, Accidental Death Benefits Section, Total (net) $ -
(3) Exhibit 5, Disability - Active Lives Section, Total (net) $ 266
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net) $ 16,723
(5) Exhibit 5, Miscellaneous reserves Section, Total (net) 3 787,041
(6) Subtotal (1+2+3+4+5) $ 24,045,916
Separate Accounts Statement
(7) Exhibit 3, Line 0199999, Column 2
(8) Exhibit 3, Line 0499999, Column 2
(9) Exhibit 3, Line 0599999, Column 2
(10) Subtotal (7+8+9) 3 -
(11) Combined Total (6+10) S 24045016

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of the end of current period, were as follows:

Type Gross Net of Loading

(1) Industrial

(2) Ordinary new business

(3) Ordinary renewal $ 910,127 $ 834,970
(4) Credit Life

(5) Group Life

(6) Group Annuity

(7) Totals (1+2+3+4+5+6) $ 910,127 $ 834,970
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NOTE 35 Separate Accounts
The Company did not have any Separate Accounts as of December 31, 2024.
NOTE 36 Loss/Claim Adjustment Expenses

The Company did not have loss/claim adjustment expenses during 2024.

19.35



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
RS TS €= (S =T U= T T ISR RSSO SRPRSRTRSPRRPIN 10WA
1.4 Is the reporting entity publicly traded or a member of a PUDIIClY traded GrOUP? .......cvovriiiiiiueeeieiiit sttt aesenan Yes [ X] No[ ]
1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes 0001039828

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2023

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2018

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 06/25/2020
3.4 By what department or departments?

DEPARTMENT OF COMMERCE, DIVISION OF INSURANCE, STATE OF IOWA ...ttt
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeceeeeeeeeeceeeeteeeteeeeeaeaeteteeesesaeae et e s s s ssaessses s s assssesesesssassssssasassssnsssssesasssssnsesasasnsssnssessasnananenen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ... Yes [ X] No[ ]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoocovvriiinininnns Yes [ X] No[ ]
7.2  Ifyes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e 1.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
Brookfield Wealth Solutions Ltd., a Bermuda exempted company
BEIMUAA ....o.voveieeececee s limited by ShAres .......cccoooviiiiiieceeee e
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............cooo e Yes[ ] No[X]
8.4 Ifresponse to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

8.5 s the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceueiiiiiiriiereieiieeee et Yes [ ] No[X]
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl FUIB? ............cccoovovvoveeeeeeeeeeeeeeeeeee e e s et e e e e s ses s s e s easesesesasas st es et e s seeasssesansesesessenanesansasesessenenanes Yes[ 1 No[ ] NA[X]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

DELOITTE & TOUCHE, LLP

699 WALNUT ST SUITE 1800

DES MOINES, 1A 50309 ...ttt ettt ettt ettt ettt s et e s e ae e et e e e s et es e st es e s et e s e e e s et eeea e ebea e es e st et e st b s et e s et eb et es et ebe e eae st et et et ese e eaeneaas
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

law or regulation? ..
10.2 If the response to 10.

Yes[ ] No[X]

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceeueueirireuereieieeeiee e Yes [ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
10.6 If the response to 10.5 is no or n/a, please explain.

N[ | NAT[ 1]

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Daniel Rueschhoff, FSA, MAAA
Principal & Consultant
Milliman
18205 Capitol Ave, Suite 320
OM@ANA, NE B8022 ..ottt ettt ettt ettt s e e h e e bt e e e e e et e e e e e st es e st s e s et e st s e s e e esea e ebea b es e st et e s e b s et h et eh et b et bt ettt et et e e aeeneaen
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoeveiiiiienenn. Yes[ 1 No[X]
12.11 Name of real estate holding company ...
12.12 Number of Parcels iNVOIVEA ...........coeiiiiiiiiieiee e
12.13 Total book/adjusted carrying ValUue .............cccueoiiiiiiiiiiiieeeee e TSR
12.2 If yes, provide explanation
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .... Yes[ 1 No[ ]

13.3 Have there been any changes made to any of the trust indentures during the YEar? ..o Yes[ 1 No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ...........ccoiiiiiiiiiiee e Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............ccoovevueuevereeeeccueeeeeeeceanas Yes [ X] No [ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ...
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ 1 No[X]

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? .........
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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GENERAL INTERROGATORIES

25.02 If no, give full and complete information, relating thereto

25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. «...vititiieti ettt ettt sttt sttt st ket e te e te et ese s s esesaesessesesees e e eses e s ese e s ese e s eseesesees et e e e s ens e s eneeRese e s eseesesees et e s ese s e s eneebenseseseeseneeaesessese s esenseseneasens $

25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s $

25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes[ 1 N[ ] NA[X]

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]

25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]

25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee LTSRS
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $

26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]

26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements

26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
an FHLB

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

26.3 For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
27.1  Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ X] No[ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccoeiviiiiiiinnnn. Yes [ X] No[ 1 NA[ ]

If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]

27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108
27.42 Permitted accounting practice ..
27.43 Other accounting guidance ....

Yes[ 1 No[ ]
Yes[ 1 No[ ]
Yes[ 1 No[ ]

27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the

foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeecececee et eececteeet et eaeaete s ssesasaeaes s s ssassesesessssssesesesessssssssssesesessssssssesessssssnsssesas s s ssansesassssnsnsseesessansnansesanas Yes[ 1 No[X]

28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt a e et e e et e eneenaeenes $

29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
STATE STREET BANK & TRUST 225 LIBERTY STREET, 2 WORLD FINANCIAL CENTER, NEW YORK, NY 10281
JP MORGAN ... 270 PARK AVE, NEW YORK, NY 10017
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]

1 2

Name of Firm or Individual Affiliation
26NORTH HOLDINGS LP ..o
AMERICAN NATIONAL GROUP INC. .
APOLLO CAPITAL MANAGEMENT ......ovveveieiiiiieieie et
ARES CAPITAL MANAGEMENT 111 LLC eoveveeeeeeeeeceeee e
BROOKFIELD ASSET MANAGEMENT REINSURANCE ADVISOR LLC
BROOKFIELD PUBLIC SEC GRP LLC .....cocvovevevceieeeeeec
CONTERRA ..o
METLIFE INVESTMENT MANAGEMENT, LLC .oovovoeoeieieeeeeeeeeeee e
OAKTREE CAPITAL MANAGEMENT, L.P. ..........

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.,
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........ccovririiririeeiiiirrree s Yes [ X] No [ ]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereceienennnseceene Yes[ 1 No[X]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
322923 26NORTH HOLDINGS LP ... 254900NQYOZ47NPX7W39 ........ SEC #801-126520 .........ccocvveneee NO
............ ... |AMERICAN NATIONAL GROUP INC. .. |5493001RRCSM591MY93 .......... |SEC #801-48433 ... . [DS...
143161 APOLLO CAPITAL MANAGEMENT .......coiviiiiieieinieeicreieieeeeseeeieieeeeene 5493007BCXEDR170KB54 ........ SEC #801-67592 .......covvee NO
168076 ARES CAPITAL MANAGEMENT 111 LLC oot 549300NSFJT73X2E7715 ........ SEC #801-78341 .....cecveviiin NO
312792 .. ... |BROOKFIELD ASSET MANAGEMENT REINSURANCE ADVISOR LLC . | 254900HOHYXPYOMJEDS52 ........ SEC #801-120634 . . |NO...
110497 .. . |BROOKFIELD PUBLIC SEC GRP LLC ......coovveiiecrcriericeiecnnne [WIRPHSOCNXS | 3QXAB332 ........ SEC #801-34605 ... NO...

............................ o CONTERRA e

142463 oo NETLIFE INVESTMENT MANAGEMENT, LLC oo EAUO7208FCRISOXGYJ21 ... SEC #801-67314 oo
106793 . .. |OAKTREE CAPITAL MANAGENENT, L.P. ....... .. | JOAJTOQKFOHIVYTXSKS6 ....... SEC #801-48923 .
171026 . | PRETIUM MORTGAGE CREDIT MANAGEVENT, LLC . | 549300E8PSIPQKEDXYTS ... SEC #801-79924 .

106494 ................ VOYA INVESTMENT MANAGEMENT CO. LLC ....oooovivciciciccccnne . L1XJESNM4QEGNXS 12024 ....... SEC #801-9046

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «vvevrrurueeerereeeeeeeeeeeeeeeeseeeseeeseeseseeesesesesssassesesesssneees Yes[ 1 No[X]
30.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total

30.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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31.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS .t [ 45,930,536,957 |.......... 42,120,762,078 |........... (3,809,774,879)
31.2 Preferred SIOCKS ........covcueeceeeeeeeeeeeeeeeee e eeee e e e e enas s [oree e 347,994,601 |...coovvennene 347,698,389 |......ccovvne. (296,212)
31.3 Totals 46,278,531,558 42,468,460,467 (3,810,071,091)

31.4 Describe the sources or methods utilized in determining the fair values:

32.1 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ... Yes [ X] No[ ]

32.2 Ifthe answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PriCING SOUICE? ........c.cueuveurueuereiisiesesesesissesesese st s ssesese s sssssesese s sssssesese s sssssesesessssssssesesessssssnsesesesssansnsesss Yes [ X] No[ ]

32.3 If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

33.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ................... Yes [ X] No[ ]
33.2 If no, list exceptions:

34. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? ............. e Yes [ X] No[ ]

35. By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:

a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ...... Yes[ 1 No[X]

o

o

36. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccccoieiiie. Yes[ ] No[X]

37. By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............c.cccc.o...... Yes[ 1 N[ 1 NA[X]
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38.1 Does the reporting entity directly hold CryptOCUITENGIES? ..........c.ooiiiiiiiiiiiii e Yes[ 1 No[X]

38.2 If the response to 38.1 is yes, on what schedule are they reported?

39.1 Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ...........ccocervrireniniininieninenenens Yes[ 1 No[X]

39.2 If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?

39.21 Held directly Yes [ ] No[X]
39.22 Immediately converted to U.S. dollars Yes[ 1 No[ X]
39.3 If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.
1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums
OTHER

40.1  Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ..........c.ccoccoviiii L SR 828,765
40.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,

service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

American CounCil Of Lif@ INSUMEIS ..o eaneneaeeneannee |ooeteesseesereinaaens 294,156

AM Best Rating Services Inc
41.1  Amount of payments fOr [€gal EXPENSES, if @NY? ...ttt bttt e bt e bt e bt ea et eaeeshe e sh e e eb e ekt e bt e a bt e a bt ea bt eheeehe e eheeeheenbe e be e bt enrennne L R 210,265
41.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses

during the period covered by this statement.

1 2
Name Amount Paid

Jim Poolman Consulting Inc ....238,035

Faegre Drinker Biddle & Reath LLP ..69,978

Marshack Hays Wood LLP 66,006
42.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... S 17,539

42.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

13,635
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in forCe? ..............cooi i Yes [ ] No[X]
1.2 Ifyes, indicate premium earned on U.S. DUSINESS ONIY. ... B e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e,

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ........cccoeeiiiiiiiiiieceeees S e
1.5 Indicate total incurred claims on all Medicare SUppIEMENt INSUFANCE. ...........ccuiiiiiic e B e,
1.6  Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned .........c.cccceeveveeenns B e
1.75 Total incurred claims
1.76 Number of covered lives

2.  Health Test:

1 2
Current Year Prior Year

42,262
3,953,239,558
0.000

2.1 Premium Numerator
2.2 Premium Denominator
2.3 Premium Ratio (2.1/2.2)

...(10,203,253,409) ...

....0.000 ...

2.4  Reserve Numerator PO

25 Reserve Denominator ....50,003,895,673 .......... 46,034,524,382

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000
3.1 Does this reporting entity have Separate ACCOUNTS? ............ccooiiiiiiiiiiii it a e s a e st Yes [ ] No[X]
3.2 Ifyes, has a Separate Accounts statement been filed with this Department? ... Yes [ ] No [ ] NAT 1]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B s

3.4  State the authority under which Separate Accounts are maintained:

3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ...

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ 1 No[ ]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:

4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]

5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ................

5.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..........ciiiiiii ettt ettt eas Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ X ] No [ 1 NAT 1

6.2 If the answer to 6.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

AEL Re Vermont, Inc. .. 17189 e (VT e 2,551,890,182 |..
AEL Re Vermont II, Inc. 17553 o VT [ 2,964,740,612

AEL Re Vermont I11, Inc 7722 o VT o |1.470, 684, 167

2,557,376,209
3,174,773,784
...... 1,476,622 ,964

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or

ceded).
7.1 Direct Premium WIEN .......cooviiiiiiiiiieeecec e $
7.2 Total Incurred Claims
7.3 Number of Covered Lives
*Ordinary Life Insurance Includes

Term (whether full underwriting, limited underwriting, jet issue, "short form app")

Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")

Variable Life (with or without secondary guarantee)

Universal Life (with or without secondary guarantee)

Variable Universal Life (with or without secondary guarantee)

8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........c.cccoeveiiiniiiiinnns Yes [ X] No[ ]

8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? ...o.viieieivetiieesetcte ittt ettt ettt st s bbbt ee e s b eb b s e s e b e b s s e es s e b s s s e s s e b b st e s s e b b s s se s s bbb s e s bt e b s sn s bbb s s sn ettt s s s Yes[ 1 No[ ]

9.  Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in
accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were
reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.
c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.
d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).
Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? ............cccooiieiiiiiiiiiccccceee Yes [ ] No[ X 1 NAT 1

10.  Provide the current-year amounts at risk for the following categories.
Individual and Industrial Life Amount at Risk

10.01 Modified Coinsurance Assumed Reserves

10.02 Modified Coinsurance Ceded Reserves

Individual and Industrial Life Policies With Pricing Flexibility Amount at Risk
10.03 Net Amount (Direct + Assumed - Ceded) in Force

10.04 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded) .
10.07 Life Reserves (10.04 + 10.05 + 10.06)
10.08 Life Net Amount at Risk (10.03 = 10.07) ....cuorueuirieiiieiiiiteistet ettt ettt ra ettt bttt aeeenneie e

Individual and Industrial Term Life Policies Without Pricing Flexibility Amount at Risk
10.09 Net Amount (Direct + ASSUMEd - CEAEA) IN FOICE .....cucuiiiiiiiiieieieiiiietss ettt sesenan $ e 68,345,177
10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded) e $ 23,241,885
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.13 Life Reserves (10.10 + 10.11 + 10.12)

cerreneee $ 23,241,885
10.14 Life Net Amount at Risk (10.09 - 10.13) .....ooiiiiiiiiiicicc s $ 45,103,292
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Group and Credit Life (Excluding FEGLI/SGLI) Amount at Risk

10.15 Modified Coinsurance Assumed Reserves
10.16 Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under Amount of Risk
10.17 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........couiiiiiiiiiie ettt sb et e b e e e e e
10.18 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.19 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.20 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.21 Life Reserves (10.18 + 10.19 + 10.20)
10.22 Life Net Amount at RiSK (10.17 = 10.271) ....ucuiiiiiiieiiitiiiteestee ettt sttt ettt

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months Amount of Risk
10.23 Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiii i
10.24 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.25 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.26 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.27 Life Reserves (10.24 + 10.25 + 10.26) ...
10.28 Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility Amount of Risk
10.29 Net Amount (Direct + Assumed - Ceded) in Force
10.30 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.31 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.32 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.33 Life Reserves (10.30 + 10.31 + 10.32)
10.34 Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

11.1  Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
LY (0o [1=1) 2O Yes [ X] No[ ]

11.2  Net reimbursement of such expenses between reporting entities:

11.21 Paid oo $ o 27,228,230
11.22 RECEIVED. ... $ s 10,819,759
12.1 Does the reporting entity write any guaranteed interest CONtractS? ............c.ccoiiiiiiiiiiii e Yes[ 1 No[X]

12.2  If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1
12.22 Page 4, Line 1

13.  For stock reporting entities only:
13.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............ccccceeririririeeeeiisrrse s S 1,609,008, 342

14. Total dividends paid stockholders since organization of the reporting entity:

14.11 Cash ...838,500,000
14.12 Stock ....80,000,000
15.1  Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ............cccceiiiiiiiiiiiiiiieeeeeeeee Yes[ 1 No[ X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.
15.2  If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ...............cccceiiiieiene Yes[ 1 No[ ]

15.3 If 15.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

15.31 Earned premium
15.32 Paid claims
15.33 Claim liability and reserve (beginning of year)
15.34 Claim liability and reserve (end of year)
BT TSR o ToTU Ty =T o7 =Ty o OO
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15.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 15.31 and
15.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
15.41 <$25,000
15.42 $25,000 - 99,999
15.43 $100,000 - 249,999
15.44 $250,000 - 999,999
15.45 $1,000,000 or more
15.5 What portion of earned premium reported in 15.31, Column 1 was assumed from POOIS? ..........cciiiiiiiiieiiieii e $ ..

Fraternal Benefit Societies Only:

16. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ ] No[ 1
17.  How often are meetings of the subordinate branches required to be held?
18. How are the subordinate branches represented in the supreme or governing body?
19.  What is the basis of representation in the governing body?
20.1  How often are regular meetings of the governing body held?
20.2 When was the last regular meeting of the governing body NEIA? .......... .o ittt a e a e e b e e b e e e e et e en e e saeesneenneennen
20.3 When and where will the next regular or special meeting of the governing body be held?

20.4 How many members of the governing body attended the last regular MEEtING? ........c..oiiiiiiiiii et
20.5 How many of the same were delegates of the suUbOrdinate BranChES? ..........c.ooiiiiiiiiii ettt st e b e sbeenbeens

21. How are the expenses of the governing body defrayed?

v When and by Whom arethe ofﬂ Cers and dlrectors e|e C tEd? .........................................................................................................................................
” What are the qua“ﬁ Catlons formembersmp? ...............................................................................................................................................................
" What are the “m m ngages foradmlss'o n ? ....................................................................................................................................................................

25.  What is the minimum and maximum insurance t

26. Is a medical examination required before issuing i i iCHEA"? . ... . Yes [ ] No[ 1
27.  Are applicants admitted to membership without fi h by ballot and initiation? ..... Yes [ ] No[ 1
28.1 Are notices of the payments required sent to the MbEREEEN ... NG ... B RO BN . Yes[ ] N[ 1 NAT 1
28.2 |If yes, do the notices state the purpose for which e ... ... I . ................cccceaieannnn Yes [ ] No[ 1
29. What proportion of first and subsequent year's payments may be used for management expenses?
P2 T T Y A =Y R %
29.12 SUDSEQUENT YEAIS ... %

30.1 s any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes [ ] No[ 1
30.2 If so, what amount and fOr WAt PUIPOSE? ..........iiuieiiiiieiee ettt ettt et a e et et e e et e e e e aeeea e e e st e ea e e es e e st e st em s e easeeaseem e e em e e eseeaseese e st enseenseenseaneeannann S e
31.1 Does the reporting entity pay an old age disability benefit? ... Yes [ ] No[ 1
31.2 If yes, at what age does the bENEfit COMMENCE? ... ..o ettt e et e et ea e et e e b e e s s e e ae e e aeeemeeea e e ese e s e e seeseenseenneeneeeneeaneenns
32.1 Has the constitution or have the laws of the reporting entity been amended during the year? ..o Yes [ ] No[ 1
32.2 Ifyes, when?
33. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN OTCE AL tE PIrESENE HIME? ......iviviviiieiecteteii ettt ettt ettt bt se sttt s s e s b et s sh s s b b2 s se s s bbb s s s b b s et s bbbt se e s bbb s sttt s s s s e Yes [ ] No[ 1]
34.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? . Yes [ ] No[ ]
34.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ ] No[ ] NAT 1
34.3 If yes, explain
35.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ..................... Yes [ ] No[ 1
35.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .......c....iiiiuiiieiee ettt Yes[ 1 No[ ] NAT[ ]
36. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[ 1
371 i icy bengfits th i ased surplus? Yes [ ] No[ 1
37.2 i i ur
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2024

2
2023

3
2022

4
2021

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)
Individual annuities (Line 20.4, Col. 4)
Group annuities (Line 20.4, Col. 5)

Accident & Health (Line 20.4, COl. 6) .......ccoovueuererersforeceiiccne 24,654 | 42,263 | 46,580 |..coveerieierinne 54,293 |.oooiieeee 49,992
Other lines of business (Line 20.4, Col. 8)
Total oo fe (10,203,253,410)|............ 3,953,239,558 |.......... (2,299,042,944)(.......... (4,146,608,491)|............ 2,221,356,774
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts

business (Page 2, Line 26, COol. 3) .......cccoveevcenncfernennns 61,162,140,173 |.......... 59,829,070,316 |.......... 58,992,338,445 |......... 60,422,420,380 |........... 57,643,547,637
Total liabilities excluding Separate Accounts

business (Page 3, Line 26) ....57,948,628,807 |.......... 56,098,130,785 |.......... 55,299,736,664 |.......... 56,343,888,516 |.......... 53,914,815,652
Aggregate life reserves (Page 3, Line 1) ...ccccoeveevee o 49,814,910,358 |.......... 45,861,272,813 44,731,059,744 48,808,006,893 50,820, 143,650
Excess VM-20 deterministic/stochastic reserve over

NPR related to LiNe 7.1 ..o [ [ [ o
Aggregate A & H reserves (Page 3, Line 2) ........c....foeeccrccnccnnee 331,904 .o 369,954 |.....coovvvinn 452,845 | 501,439 [ 551,746
Deposit-type contract funds (Page 3, Line 3) ..........)cceeennnne 154,014,982 |......c.co.c.. 173,659,698 |................ 500,651,636 |.......cccence 213,790,029 |............... 225,100,569
Asset valuation reserve (Page 3, Line 24.01) ...
Capital (Page 3, Lines 29 and 30) ................

Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)

3,729,059,894

495,461,062

.. 3,740,541,771 |..

93,186,484

..4,281,349,180 |..
....563,654,461

..4,220,
508,

(6,604,452,127)

873,500 |..

249,662

........... (4,779,559,743)

................ 554,440,597

..4,437,574,429 |.

............ 1,574,417,202

..3,978,900,748
................ 534,717,046

Cash, cash equivalents and invested assets
(Line 12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), .oovciveeiieicieirieeseeeee e

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate

All other affiliated

572,134,393

487,197

486,925

487,300

494,885

Total of above Lines 44 to 49
Total Investment in Parent included in Lines 44 to

49 above

2,506,769,123

448,846,062

................ 453,

226,692

................ 479,156,746

................ 289,041,792

22
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2024 2023 2022 2021 2020
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 145,195,771 405,907,776 |oeeeeeeeenene 232,783,017 |.... 157,395,973 ..o 11,755,174
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... ...61,162,140,173 59,829,070,316 58,992,338,445 |.... ... 60,422,420,380 57,643,547,637
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... [eeeeieieieaes 3,336,150,125 |........c.cee 2,429,591,194 |................ 2,143,581,386 |............... 3,456,916,347 |................ 2,323,344 ,669
55. Realized capital gains (losses) (Page 4, Line 34,
COlUMN T ) o [eee e (89,859,958)[......cccvnnns (48,689,877)|...c.ccvcunne (18,973,304)|....ccvevnnne (18,190,857)|...c.cvceveve (145,011,143)
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . (240,691, 151) (52,887,090) 86, 128,368 75,178,332 (2,884,914)
57. Total of above Lines 54,55and 56 .............ccoccoeeeees [ 3,005,599,016 |................ 2,328,014,227 |....coceeee 2,210,736,450 |................ 3,513,903,822 |........c.ce.. 2,175,448,612
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccccevvrviviiicicieieees [ 6,403,179,271 |.....coceed 4,746,501,924 |................ 3,448,678,638 |................ 4,056,328,233 |................ 3,482,368, 060
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. ...21,638 105,476
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) (264,158) (424,972) (612,033)|.... 203,699
61. Increase in A & H reserves (Line 19, Col. 6) .. . (38,050) (82,891) (48,594)|.... (71,591)
62. Dividends to policyholders and refunds to members
(Line 30, Col. 1)
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo (4.8) [ 13,9 e (5o s 331 [ 14.1
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis BT | 3.9 | 5.8 | oo KT 4.5
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ (1,279.8) [ (35.8) [ 68.2 |- A7.0 [ 68.1
66. A & H cost containment percent (Schedule H, Pt. 1,
[T 0o ) O ) R O S N
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 1.0 [ .3 | 4.0 [ KT 3.2
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ..ccccevee forminiiiiiicciiiin oo 10,567 [ o XXXoveverriens fooreenieennns XXX
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...ccccoeee feeeiiiiiiii 8,186 |- 23,338 |- [ XXX eeeeeeeen ferieieee XXX
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 11888 €Ol 3) weniiuiinieeeeeieieee e eeeeie e 8,399 [ 10,834 [ [ XXX eeeeeeeen ferieieee XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COL. 11888 COl. 3) wnienieieieieieieie e see e seeseeeeees e 6,000 [ 8,000 |- [ D% ST XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) ..
73. Individual whole life (Page 6.1, Col. 3) ...
74. Individual term life (Page 6.1, Col. 4) .....
75. Individual indexed life (Page 6.1, Col. 5) ...
76. Individual universal life (Page 6.1, Col. 6)
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7)
78. Individual variable life (Page 6.1, Col. 8) ...
79. Individual variable universal life (Page 6.1, Col. 9) ..
80. Individual credit life (Page 6.1, Col. 10) .....
81. Individual other life (Page 6.1, Col. 11) .
82. Individual YRT mortality risk only (Page 6.1, Col. 12)
83.  Group whole life (Page 6.2, Col. 2) .
84.  Group term life (Page 6.2, Col. 3) ...
85.  Group universal life (Page 6.2, Col. 4)
86. Group variable life (Page 6.2, Col. 5)
87.  Group variable universal life (Page 6.2, Col. 6) ...
88.  Group credit life (Page 6.2, Col. 7) .....
89.  Group other life (Page 6.2, Col. 8) ...
90.  Group YRT mortality risk only (Page 6.2, Col. 9) ..........fecceeiiiiiiiiee were e e s
91. Individual deferred fixed annuities (Page 6.3, Col. 2) . (303, 128,807)|... (20,856,058)
92. Individual deferred indexed annuities (Page 6.3, Col. 3) 261,044,082 ...134,162,502
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) ..
94. Individual deferred varial
guarantees (Page 6.3, Col. 5)
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) ...........ccoovverinirninnes foovmieic 6,074,549 (149,860) ....(3,833,024)|.... 39,813,715 ... 15,427,956
96. Individual other annuities (Page 6.3, Col. 7) ................ .. 7,247,611 |. (1,712,883)|... .18,619,340 |. . (45,123,190) (.. (19,200, 057)
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ [ocoioiiiiiiiiiiiiies oo [ [
98.  Group deferred indexed annuities (Page 6.4, Col. 3)
99.  Group deferred variable annuities with guarantees
[(RE= T LTS T T 7 | P ) R O S N
100. Group deferred variable annuities without guarantees
[(RE= T LTS T T 07 | P ) ) O S RS
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
102.  Group other annuities (Page 6.4, Col. 7) ......c.ccecuvennee
103. A & H-comprehensive individual (Page 6.5, Col. 2) .. (19, 284) .. 119,328 104,056
104. A & H-comprehensive group (Page 6.5, Col. 3) ... ..(8,847)]... (54,109) .. (54,403)
105. A & H-Medicare supplement (Page 6.5, COL. 4) .......... |oeiiiiiiiiiiiiiiiiiieieiie foeeeieeie e nies [oeeeiee e s s see e [eeei e e
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, Col. 6)
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10) ...............
112. A & H-disability income (Page 6.5, Col. 11) ..
113. A & H-long-term care (Page 6.5, Col. 12) ..
114. A & H-other (Page 6.5, Col. 13)
115.  Aggregate of all other lines of business (Page 6, CoI 8)
116.  Fraternal (Page 6, COL. 7) ....ccociieiieeiiiie e
117.  Total (Page 6, Col. 1) (656,903,403) (44,316,669) 170,830,638 (845,626,957) 110,544,400
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]

If no, please explain:

23
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0408 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2024 NAIC Company Code 92738
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts through 11)

Individual Life
Industrial ...
Whole .
Term ...
Indexed ..
Universal ...

3
4
5
6.  Universal with secondary guarantees ..
7. Variable ......
8.  Variable universal ..
9
10
11

156,701 |

2,308,690

Credit ..
Other ..
Total Individual Life
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....

16.  Variable universal

17.  Credit ..
18.  Other ..

19.  Total Group Life

Individual Annuities

20. Fixed ..........

21.  Indexed

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..

25.  Other

26. _ Total Individual Annuities

............... 60,913,197

5,855,425,300

5,793,920,001 |....

............... 82,737,409

1,646,742,556

1,562,652,487 |.

6,252,815, 140

7,899,557,695

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total Group Annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement

37.  Visiononly .

38. Dental only .
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..

42.  Credit A&H .

43.  Disability income
44.  Long-term care

45.  Other health

46. _ Total Accident and Health

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

47.  Total

5,857,731,911 (c)

1,648,894, 455

6,252,971,931

7,901,866, 386
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0408 BUSINESS IN THE STATE OF Grand Total DURING THE YEAR 2024 NAIC Company Code 92738
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ...

(328),. (3.906.138) ..
(1,693, 996)|.

Whole .
3. Term..
4 Indexed ..
5 Universal ...

6.  Universal with secondary guarantees ..
7. Variable ................
8

9

10

11

2,201,893 | 2. 119.454 | .. 82,43 | ...

738)|.

Variable universal

Credit .. .
Other .. e R ... 308,330 |.... U
Total Individual Life 2,234,338 2,151,899 2,151,899 390,769 (5,981,868) 71,346,867
Group Life

12.  Whole ....

13.  Term...

14, Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

18.  Other ..

19.  Total Group Life
Individual Annuities

20, FIXEd wiiiiiiiiiiiiiiiie i e 170,545,972 |...eevveeeeiins oo 82,737,409

21.  Indexed 1,663,041,454 |.. reveeenenn. 1,562,652,487 |...

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ..1,362,659 |..

25, Other ...ooiiiiiiiiiii e

.............. 82,737,409 |.............. 87,808,563 |.........2,134 [............ 205,389,016 |.......(7,969)|............ (704,852,630) .....31,321 |...........2,199,042,950
.1,562,652,487 |... .. 100,388,967 |....... 39,269 |..........6,673,436,059 |..... 445,708 ..43,212,343,815 |....484,939 |......... 49,885,779,874

1,352,650 |...

26. _ Total Individual Annuities 1,834,940,085 1,646,742, 556 1,646,742, 556 188, 197,530 41,403 6,878,825,074 437,739 42,507,491,185 | 516,260 52,084,822,824
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total Group Annuities
Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare ..
41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income . XXX
44.  Long-term care ... . . e XXX
45, Otherhealth .......cccceeviiiiiiiiiiii e XXX . .. .
XXX XXX XXX .. XXX

cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,
XXX,
XXX,

46.  Total Accident and Health

47.  Total 1,837,174,424 1,648,894, 455 1,648,894, 455 188,588,299 41,403 6,878,825,074 437,368 42,501,509,317 | 520,695 52,156, 169,691
a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $ ,currentyear$ ..., Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prioryear$ .............cccccceuuee.. ,currentyear $ .ooeeeeeciiiiieieiiiine,
b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: ..............cccccounneee 2) covering number of lives: 3) face amount$ ........cccooeiiiiinennn.

..1,734,346 Group:$ ... .. Total:$ . ..1,734,346
d) For health business on indicated lines report: Number of persons insured under PPO managed care products and number of persons insured under indemnity only products  ...........................

e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ...............ccccoeee...

(
(
(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
(
(
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. INTOrCe €Nd OF PHIOT YEA ......vieiieiiieciiceei it [ttt [ [oreeciesece e 4,806 .o 77,329 |ioiiiciienieirieniens |oeereenienenisnssnsens|oeireenteneesenssnnene |oeertieentensene e ottt 77,329
2. Issued during year
3. Reinsurance assumed ....
4. Revived during year
5. Increased during year (net) .
6. Subtotals, Lines2to 5 ....
7. Additions by dividends during year ..
8. Aggregate write-ins for increases
9. Totals (LiNeS 1 aNd 610 8) .....eovevveeceeriiieieieieeieeeeeeese e [ [ 4,815 | 78,057
Deductions during year:
10. Death 2,757 |..

11. Maturity .
12.  Disability
13.  Expiry
14. Surrender ....
15. Lapse
16. Conversion ..
17. Decreased (net)
18. Reinsurance
19. Aggregate write-ins for decreases

20. Totals (Lines 10 to 19)
21. Inforce end of year (b) (Line 9 minus Line 20) .
22. Reinsurance ceded end of year ....

23. Line 21 minus Line 22

DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
T=To T TR OO U KOOSO TE OO NPT RO OO TP SO T RO TP TE TP T TP TO PSP UOR NOTOTOTRTTPR PO PP
0899. TF()D'?ALS (Lines 0801 through 0803 plus 0898) (Line 8
above)
1901.
1902.
1903. ..
1998. Summary of remaining write-ins for Line 19 from overflow|
L=To T TR OO OO KOOSO TE OO NPT RO OO TP SO T RO PO TE OO TSP TP POUOR NOTORTOTRRTPR TR PP
1999. TF()D'?ALS (Lines 1901 through 1903 plus 1998) (Line 19
above)
Life, Accident and Health Companies Only:
(@) Group $ oo sIndividual §

Fraternal Benefit Societies Only:

(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates , Amount$ ...
Additional accidental death benefits included in life certificates were inamount$ ... , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ 1]
If not, how are such expenses met?




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)

ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial

Ordinary

1 2
Number of Policies

Amount of Insurance

3
Number of Policies

4
Amount of Insurance

24.  Additions by diVIdENdS .........c.cooiiiiiiiiiiicc e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27. Term policies - decreasing
28. Term policies - other ...........c.ccccee.
29. Other term insurance - decreasing ..
30.  Other term iNSUFANCE ........cocuiiiiiiiiiiieie ettt bee e en
31, Totals (LINES 27 10 30) ..eoiveeiiiieiiieie ettt ettt sbe e en
Reconciliation to Lines 2 and 21:
32, Term additionS .......coouieiiiieeie e XXX ooieeeeiee [ e, D, % ST RPN
33. Totals, extended term iNSUrANCE ..........c.cceoeeueeeeeeeeeeeee et e D&, RN U DO G R B5 [ 793
34. Totals, whole life and enNdoOWMENt .............c.ccvoreiiieeee e 4,338 66,514
35. Totals (Lines 31 to 34) 4,435 71,347
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
1 LG T 1T [U S (4 O O RO KOOSR
37, OFINAIY oottt et [ [ 71,347 e
38. Credit Life (Group and INdividual) ............cccooiiviiiiiiiiiiiiiiiciicieeeesoeessescenn [ e [
1 T €1 o 1UT o O URRTRRPRRPRRPRRPR
40. Totals (Lines 36 to 39) 71,347
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
it Life Group
3 4
surance |Number of Certificates| Amount of Insurance
41.  Amount of insurance included in Line 2 ceded to iller QEEREENic YA ..........|. B . EEDOCNEAREN. | B.........................[......... D0 O T RN
42.  Number in force end of year if the number under
on a pro-rata basis ..............ccoeeeviririnnnc L
43. Federal Employees’ Group Life Insurance included in Line 21 .
44. Servicemen’s Group Life Insurance included in Line 21 .......c.cccoviiiininnene
45.  Group Permanent Insurance included in Line 21
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46.  Amount of additional accidental death benefits in force end of year under ordinary policies 66 |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.
471 ACTUAL @MOUNT oottt ettt ettt et et et e s et et et es e s e et e s et e s et e s et e s et ea et eseaees e At et e At et oA et ea et eA et et et et e et et ea s et e a e et ea et en et ea et eae s eae s et et et ene et easesenn
47.2 For each $5,000 on husband, wife $1,000, children $2,500
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48.  Waiver of Premium .............fociiiiiiis e e
49. Disability Income .....
50. Extended Benefits
51. Other ...ccooooiiiiiiiieeee
52. Total (a) 11 [ (a) 116 (a) (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INFOrce end Of PrO YEAI ......c.cueuiuiiiiiiieieieieieiee ettt et P (1 S 30464 e e
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) . )
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 aNd 7) ...cceiviiiiiiiiiiiiiiiie et
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccoovririririerereiinisisiseeieeeese s e 2,549
10.  Amount on deposit ..
11, INCOME NOW PAYADIE .....vvivieiiiiieieieiietee ettt 2,549 | 3,233
12.  Amount of income payable (a) 16,239,967 | (a) 30,701,563 | (a) (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of PriOr YEAI ..........ccciiiiiriiiicicicict e ..598,237 |..
2. Issued during year ........... .. 41,405 |.
3. REINSUIANCE @SSUMET ......viiiiiiiiiiieieieteiee ettt nenenenes [oeeeeeeeieieeeeeeeeaas 10,607
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ]
5. Totals (LINES 110 4) .ucviviveiiiiiciereieieeeeie ettt 3,261 650,249 11
Deductions during year:
6. DECIEASEA (NEL) ..uouiviiieieieeeieee ettt et 231 | 68,838 | e
7. REINSUrANCE CEABT .....ovuiiieiiiieieei e 13,180
8. Totals (Lines 6 and 7) 231 82,018
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccoovriririiierereiiisisiseeieeeee s e 3,030 [ 568,231 [ T
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 33,501,902 XXX XXX (a)
Deferred fully paid:
11, ACCOUNE DAIANCE .....ocveiieiiieeeee et XXX (a) XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) 26,100,063,909 XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year ... ....c.cccceeeovnennrennnn. 55 e 6,677 |oeeeeeeeeeeeeeeeeeeeeeeeeeeee oo e 424 |, 37,709
2. Issued during year .............. .. e |-
3. Reinsurance assumed
4. Increased during year (net) . XXX XXX XXX
5. Totals (Lines 1t0 4) ............] 55 XXX XXX 424 XXX
Deductions during year:
6. Conversions ..........ccccecceeeeec o e, D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (net) ... Joerreerrrceireen 3 o DL N AT TOTRTSTRR NOR XXX [reeeeee e 25 | XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines61t08)............] 3 XXX XXX 25 XXX
10. Inforce end of year (line 5
minus line 9) 52 | (a) 6,341 (a) 399 | (a) 35,202
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
L [ (o] ot =T o el i o g ToT Y=Y T PO R KOO
P 10 T=To o U4 T o =T T OO U OO TP PP RUPOTURY SO ESRTERTE RSP
3. REINSUraNCe aSSUMET .........oouiiuiiiiiiiiieiiiee oo QIR oo QL ... ... G ... o Sy oo o
4. Increased during year (net) . N e B . W W B )
5. Totals (LiNeS 110 4) ..o W BN TR
Deductions During Year:
6. Decreased (net) ......cccoeveevvvcvcvcncccrcrcveee R N R A B N B [
7. Reinsurance ceded ..... B RS .00 N R e
8. Totals (Lines6and7).. TR BTSSR
9. Inforce end of year (liN€ 5 MINUS [INE 8) .......ciiiiiiiiiiiiii bbbt b bbbt bbb b bbb b b nre e
10.  Amount of account balance (@) (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt

1. ReSErVe as 0f DECEMDET 3T, PHO YEAI ........c.cuiuiuieieieeisiieesetetete et see b ese s st sse e bbbt bbbt bbbttt | (32,058,206)

2. Current year's realized pre-tax capital gains/(losses) of §  ....... (99,884,746) transferred into the reserve net of taxes of §  ........ (20,975,797) |-ceovvvnene (78,908,949)

3. Adjustment for current year's liability gains/(losses) released from the reserve 70,395,077

4. Balance before reduction for amount transferred to Summary of Operations (Line 1 + Line 2 + LiNE 3) .....ccvuvuiuiiiueiieieieie e (40,572,078)

5. Current year's amortization released to Summary of Operations (Amortization, Line 1, COIUMN 4) ..........cccoiuiiiriniiinieineeeeeeieeie e (19,806,882)

6. Reserve as of December 31, current year (Line 4 minus Line 5) (20,765,196)

AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)

1. 2024 . (12,610,561) o (8,935,783) ..o 1,739,462 |.... (19,806,882)

2. 2025 oot [eee s (10,304,237) ..o (14,594,670)|.......covvneene 13,456,928 |............... (11,441,979)

B 2026 oot e (7,557,014) ..o (9,727,502)|.........ccnc... 10,926,729 |.oovvveene. (6,357,787)

4. 2027 oot [eee i (4,673,643)].....c.cccence. (7,949,308)|.......ccocvrvunee 9,736,765 |..cccervrrenee (2,886,187)

B 2028 ..o e (1,389,132) ] (6,116,825)]....ccvvnee 7,914,855 | 408,898

B 2029 ..o e 474,423 ..o (4,140,780)|...cocvnee 5,538,423 |....ccovrirnnee 1,872,067

T 2030 1o e 469,421 | (3,075,974) ....cocunnee 2,995,503 |..coovereicienes 388,950

8. 2037 et e 458,632 |.....occovvuunee (2,956,893).....ccvvurnnee 2,790,293 |...ooovvieicinee 292,032

9. 2032 -t e 471,959 .o (2,803,437) ..o 2,505,445 |, 173,967

10, 2033 1ot oo 487,324 | (2,693,622)]....ccevvernnee 2,193,755 | (12,542)
11, 2034 1o ... 452,904 .. (2,538,033) ... 1,930,252 |.... (154,877)
12, 2035 oottt feenietenesenaeienee e 000, DOR i (2,326,174) |...ocvcnee 1,727,778 ..o (244,812)
13, 2036 oottt snsennns feeneseneneneeneneees 201,980 L (2,054,026)......ccccecennee 1,506,591 oo (275,490)
14, . (1,770,740) |...concennee 1,295,051 [ (302,245)
15, 2038 .o [eee s 95,944 | (1,472,417) | 1,076,644 | (299,829)
168, 2039 1o [eee s 96,315 [ (1,140,690)|......cvucennee 864,684 |.......cocovoeennnne (179,691)
17, 2040 oo [ee i 133,222 .o (898,896)]......cccvrvennee 650,781 | (114,893)
18. (765,241) [ 519,793 [ (98,149)
19. (624,355) ..o 380,253 . (89,061)
20. (471,438) ... 274,395 | (86,005)
21. (311,291) [ 141,018 | (100,848)
22. , .(220,353) (103,598)
23 2048 ..ot e 31,918 [ (216,666) (151,971)
24, 2047 oo e 9,535 | (206,970) (169,376)
25, 2048 ..o e (13,294) [ (202,075) (186,259)
26 2049 ..o e (19,275) [ (195,972) (184,311)
27, 2050 <ot e (6,058)f....cuviciinns (174,286) (183,994)
28, 2057 oo e 68 | (138,227) (149,280)
20, 2052 ..o e A (102,168)].....ocvcvrreren. 18,024 | (84,103)
B0, 2053 ..ot e 10 | (63,104) [ 29,788 [ (33,306)
31. 2054 and Later (21,035) (10,517)
32. Total (Lines 1 to 31) (82,058,207) (78,908,949) 70,395,077 (40,572,079)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)

1. Reserve as of DECEMDET 31, PO YEAT ........c.cuiiiiuiucuiiriiecicicueiee st b s sec e b e sesec e b s s sese b eees s e e s e s s c bt sesnnasaafoneenennananaa 317,737,228 |...conne 64,975,219 |...ccvvenne 382,712,447 ..o 97,000 |.ecovveeneee 156,958,060 |............... 157,055,060 |................ 539,767,507

2. Realized capital gains/(losses) net of taxes - GENEIal ACCOUNL ............c.c.cveueveuiuiuieeeieieteteseaes s s se et sesess s es s s sesesesssesesssesesesesssreeeeeeseneeeaea 5,090,380 |....ccccvenvne (5,960,532)...ceceveienne (870,152) [ 2,288 | (81,979,054)|................ (81,976,766)|................ (82,846,918)

3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNLS .........coiuiiiiiiiiiiiieie ettt et st e sseesbe e beeseeseesneefebessbe st e s e s e s saesreesres [oeesieesseesbessre s e s ssnrsnes [oeeeesessessesseesessreesrees [oesbeessesssnsssessnnsnesesseess freieesnesessessessressressnnans [oeresssesssessessessessesseesne foeeseeses s sressre s

4. Unrealized capital gains/(losses) net of deferred taxes - GENETal ACCOUN ...............ceueurvirieeeieieeeeetesesieeseeeseseseseseseses s sesessses s |eses e seseees (11,164,385)|......ccccnveee (6,574,474)|................ (17,738,859 |-..ceeceereeeirieirreeene feeeieirineene (97,566,953)|................ (97,566,953)|.............. (115,305,812)

5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS ..........ciuiiiiiiiiiiiiei ettt ee e [ere e s sesses [oeesiessie s inrsees [oreerseeseeseeses s s seesiees [oesieesiesssnsssnssnnseesesseess fresenseesessessessiessressnnans [oeresssessssssessessessesseesne |oeesessesses s s e

6. Capital gains credited/(losses charged) to contract benefits, PayMENtS OF FESEIVES .........ccooiiiiiiiiiiiieeee e s oo o [ iee s [rerer e ses s seens [oereesie s see e sns foee e

7. BASIC CONMIDUIION ...t h oo h 22 b b b e e ce bt b et en s e 86,388, 171 19,311,316 105,699,487 977,199 977,199 106,676,686

8.  Accumulated balances (LINES 1 trOUGN 5 =6 # 7) .....ocueuiiiiiiieieieieiieeete ettt st se st s s ss s s s s sssnna|ossnssseseseses 398,051,394 |................ 71,751,529 |.....coce 469,802,923 |.....coocvivinn 99,288 |....occonene. (21,610,748) ... (21,511,460) ...........c.. 448,291,463

9. MAXIMUM FESEIVE ...ttt h e b h b e b e a s b s s s nas [er e 411,696,678 |......coece.. 75,786,422 |................ 487,483,099 |............... 193,883,024 |...ccocvneenee. 263,945,453 |................ 457,828 477 |...covvnnne. 945,311,576
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 242,064,397 56,984,961 299,049,358 193,847,024 262,681,371 456,528,395 755,577,753
11, 20% OF (LINE 10 = LINE 8) ...ttt e bbb s et b s s s s st (31,197,400) (2,953,313) (34,150,713) 38,749,547 56,858,424 95,607,971 61,457,258
12.  Balance before transfers (LINES 8 + 11) ... e 366,853,995 |......ccoce. 68,798,215 |...coovvnvee 435,652,210 |....cccocennee 38,848,835 |................ 35,247,676 |................ 74,096,511 |.ooceceneenee. 509,748,721
B TR 1= 1= O O O O O O OSSO HOTUOO O
L VoY [N g1 =T Voo Ty 4 o [ o O O O O RO RSO SO
15.  Adjustment dOWN t0 MAXIMUM/UD 10 ZEFO ......couiiuiiuiiiiiiiiii ittt bbbt bt et bbbt bbbt bt bt bt bt b e et e bt bttt be e ens
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 366,853,995 68,798,215 435,652,210 38,848,835 35,247,676 74,096,511 509,748,721
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempt OblIGAtions ........c.c.cvevevceceeueeeeeeececeeieeeeeeeeece e es e e 95,139,845 |............. D 0. S DLO . SR 95,139,845 |........c0e0eeer0.0000 | frrrnneeenend02.0000 | 000000 [oacie
2.1 1 NAIC Designation Category 1.A ........ccceueveeeeeucuerereeeeeeeesenens [oeeneeeenns 4,641,043,270 |.............. D 0. S DLO . S 4,641,043,270 |.................0.0002 |...................... 928,209 |.................0.0007 |................... 3,248,730 |.......c........0.0013 |.ccorrrrrrinnee. 6,033,356
22 1 NAIC Designation Category 1.B ........cccceueueueeeeceeeeeeieeeeceeeesens foreeeneeeneeens 704,319,997 |............... D 0. S D O S 704,319,997 |................0.0004 |......coceoirieee. 281,728 [ 020011 [ 774,752 020023 o 1,619,936
2.3 1 NAIC Designation Category 1.C .. .1,734,582,820 |.... .1,734,582,820 |.... 6,071,040
2.4 1 NAIC Designation Category 1.D .. .1,804,930,429 |... .1,804,930,429 |... ... 7,941,694
25 1 NAIC Designation Category 1.E ........cccccoevvveuereeeeeeeeeeieeerenens [reeeeeeeenns 2,300,895,662 |...........c... XK.voeereeeees oot XK e 2,300,895,662 |.................0.0009 |...................2,070,806 |.................0.0027 |...................6,212,418 |.................0.0055 |...c.cec........ 12,654,926
2.6 1 NAIC Designation Category 1.F .........ccccoeeveeeveveievereeeeeeeeeens [oeeeeeeeenes 4,727,205,389 ..o XXX o XK [ 4,727,205,389 |................0.0011 |...................5,199,926 |.................0.0034 |................ 16,072,498 |.................0.0068 |................ 32,144,997
2.7 1 NAIC Designation Category 1.G ........cccoooeveveveuevereeeeeeseveeesens |reseeeeeeees 5,796,501,611 ..o XX et XK [ 5,796,501,611 |.................0.0014 |...................8,115,102 |................0.0042 |................. 24,345 307 |.................0.0085 |................. 49,270,264
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) .ocovvveeen.. 21,709,479,179 21,709,479,179 57,746,802 115,736,212
3.1 2 NAIC Designation Category 2.A .........cccerreeurereeereneseneeeeeenenes [orrnenennns 4,960,422,152 |....ooovoeee et XK e XXX e e 4,960,422,152 |......oeeee..0.00271 | 10,416,887 |....cccoeee.e. 0.0063 |..cocveennee 31,250,660 52,084,433
3.2 2 NAIC Designation Category 2.B .. .6,608,899,662 |.... .6,608,899,662 |.... .. 16,522,249 |... .. 50,227,637 |... .. 83,933,026
3.3 2 NAIC Designation Category 2.C ........ccoeueveereeueueeeeeeceseeeserenas frreseeeeeas 3,307,257,576 |.....ooeee XK oo XX e e 3,307,257,576 11,906,127 35,718,382 59,530,636
3.4 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 14,876,579,390 14,876,579,390 38,845,263 XXX 117,196,679 XXX 195,548,095
4.1 3 NAIC Designation Category 3.A .......ccceueurreneeereeerenereseeasenes forereneeenenens 267,827,226 267,827,226 |.................0.0069 |.....c.cecooenee. 1,848,008 |......cc.c.. 0.0183 | 4,901,238 |.....cooenee. 0.0262 |....coovvuenne 7,017,073
4.2 3 NAIC Designation Category 3.B ........cccccuevevereecucueeeieeeeceeaesens forereneeeneeens 448,183,253 |... 448,183,253 |... 4,437,014 |.... .0. .. 11,832,038 |... .. 16,896,509
4.3 3 NAIC Designation Category 3.C ........cceueueeeerecueueeeeeeeeeaesesena freesesesecaeens 256,571,307 256,571,307 |..ooooeeee 0,013 | 3,361,084 [...cocennnee 0.0350 |.oooeeeeinnee 8,979,9% |.................0.0500 |................. 12,828,565
4.4 Subtotal NAIC 3 (4.14+4.244.3) ..o 972,581,786 972,581,786 9,646,106 25,713,272 36,742,147
5.1 4 NAIC Designation Category 4.A .........ccccuerrireeureeeeneneeeeeeenes forerenesnneenns 175,858,871 175,858,871 |.................0.0184 |.................. 3,235,803 |................0.0430 |..coeorennn 7,561,931 [ 020615 [ 10,815,321
52 4 |NAIC Designation Category 4.B ..........c.cccocoerueuererereeceeeenennn. .. 41,884,804 ..41,884,804 |... ... 996,858 |...
5.3 4 |NAIC Designation Category 4.C ..........cccceueueeeeecueueeeeereseeenens |resesesessneeeas 40,415,406 |............... XXXeeerveeerene oo XX s oo 40,415,406 |.................0.0310 |...ocoorrnnnee. 1,252,878 |................0.0724 |..................2,926,075 |................0.1034 |................. 4,178,953
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) .... 258,159,080 258,159,080 5,485,539 18,315,738
6.1 5 NAIC Designation Category 5.A .........ccceveveveueveeeeeeeeereereesens e 21,347 465 .o XX e et XK e | 21,347 465 | 00472 oo 1,007,600 |.................0.0846 |................... 1,805,996 |................0. 1410 |...c.c0oceoo... 3,009,993
6.2 5  |NAIC Designation Category 5.B .. ... 124,095,828 |.... ... 124,095,828 |.... 8,227,553 |.... 24,570,974
6.3 5 NAIC Designation Category 5.C ........c.coceoveveveveveuereeereeeeeenens |resessessesneessnnens 360,394 ... XX e XK e [ 360,394 |................0.0836 |.ooiriiiinnnns 30,129 |................0.1498 |...................... 53,987 |...............0.2496 |........................ 89,954
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) . 145,803,687 145,803,687 9,265,283 XXX 16,602,567 XXX 27,670,921
7. 6 NAIC B ..ottt ses s [oneneennenaeenenes 5,285,951 |............... XXX e e XXX e e 5,285,951 |oioiiiien0.0000 |- [ 0.2370 | 1,252,770 |eeeeernee. 0.2370 | 1,252,770
8. Total Unrated Multi-class Securities Acquired by Conversion . XXX XXX XXX
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 38,063,028,919 XXX 38,063,028,919 82,142,163 XXX 231,324,703 XXX 395,265,884
PREFERRED STOCKS

10. 1 Highest Quality .........ccooeeiiiiieeeeeeeeeseeees oo e XX [ b XX e [

11. 2 High Quality ....... .223,644,307 .223,644,307

12. 3 |Medium Quality .. ....3,340,238 |.... ....3,340,238 |...

13. 4 LOW QUAENILY ..ot snsnsssees [eeeeenanecaenns 121,010,033 [..ooo et XK e XK e 121,010,033

14. 5 Lower QUAIILY ......cooeereeiieieeieeieeie e froseesieseeseeseeseeieeen feeseeseenn s XX [ XX e o

15. 6 IN Or Near DEfault .............cccooveveveueeeeeeeieieeeeeceeeeeeeeeeieeeens Joeeneneneseenenenenenenenenens 28 oo X e b XX e [ 24

16. Affiliated Life with AVR .......cccooiiiiiiieee e

17. Total Preferred Stocks (Sum of Lines 10 through 16) 347,994,601 347,994,601 3,467,467 XXX 8,440,951 XXX 12,382,748
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt Obligations ...........ccooeiriiiricoincincinceseeeeeeseeeeees oo 2,520,116,859 |.............. D, 0. NN RUSSRURUID. ¢.¢ CHUNUNUIN RURURI 2,520,116,859 |....cccceovnvee. 0.0000 -+ ferereeerienens 0.0000 [-veeeeeeeeereeieereeeeeniennes ferereeirienens 0.0000 [.eevoeeeecerieieereeieeeeeeeenes
19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee
19.7 1 NAIC Designation Category 1.G .......coocoirreieneneneneeenesesees e 165,000,000 |.......ocoooee. XXKoveveeeeee e XK feenceseeeeeaes 165,000,000 |......cocecc... 0.0014 | 231,000 |..cooorneeens 0.0042 |.....cooovovcnnnnne 693,000 |....ccoveeeen 0.0085 |....coou...... 1,402,500
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... 165,559,610 165,559,610 231,112 693,392 1,403,227
20.1 2 NAIC Designation Category 2.A ..........ccccceveveueueeeeeeeeereereresens oeeieesennns 98,836,620 |[...........c... XXXKeeoeeeeeees oo b XX i .. 98,836,620 .................0.0027 .o 207,557 o 0.0063 [ 622,677 [ 0,005 [ 1,037,785
20.2 2 NAIC Designation Category 2.B ..........cccceeieeieniieniinienieneen [
20.3 2 NAIC Designation Category 2.C .........ccceeiiiiiniiinieiieneeseenees [
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A .......coooiieiieiieeeie e oo
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C .......ccooiiiiiieiiiiieiienieseeniees [,
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee
221 4 NAIC Designation Category 4.A .........ccocceeieeieeieenieenieeneeneene foeeneeneeneniesiesiesieenies fevvvesieeee . XX e et XX [ e 000184 [ 000430 [ 0006710 [
22.2 4 NAIC Designation Category 4.B ..........cccceveeininnennieeneeneenn [ Lt XX e et XX e [ i 000238 [ 000000 [ 000798
22.3 4 |NAIC Designation Category 4.C ..........ccceueuereeeeecueueeeeeressaesens frsesesesessseeeas 1,800,102 [.....oooe e XXX oo XX s oo 1,800,102 130,327 186, 131
224 Subtotal NAIC 4 (22.1+22.2+22.3) .. 1,800,102 1,800,102 130,327 186, 131
23.1 5 NAIC Designation Category 5.A .......ccooiieieienienie e oo
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ........ccccueiiiiiiiiiieiieneeseenees [,
234 Subtotal NAIC 5 (23.1+23.2+23.3) ..
24. 6 NAIC B ..ottt [or sttt
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) 2,865,463,816
DERIVATIVE INSTRUMENTS
26. Exchange Traded .........coooiiiiiiiiiieeeeeeeeeeeeeeeeee e |
27. 1 Highest Quality ... [
28. 2 High QUAIIY ... [
29. 3 Medium Quality ..
30. 4 LOW QUANILY ...t [
31. 5 LOWET QUAIIEY ...t e
32. 6 In or Near Default
33. Total Derivative INStrumMents ..........cocoveveeeoeeeeeeeeeeeeeeeeeeeeeeeen 446,193 446,193 1,472
34. Total (Lines 9 + 17 + 25 + 33) 41,276,933,529 41,276,933,529 XXX 86,388,171 XXX 242,064,397 XXX 411,696,678
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest Quality ............ccccovvvvennecfornninnns 465,505,991 | [ X% [ 465,505,991 |....cccueeve 0.0011 [ooeriicne 512,057 |.ooooiieenne 0.0057 |eeeeeererenenee 2,653,384 |...cocvnne 0.0074 |.ooeeerine 3,444,744
36. Farm Mortgages - CM2 - High Quality ..........cccoeeeneennennc forniinnns 103,517,924 | ot XK e 103,517,924 |................. 0.0040 |..oovvieririrnnee 414,072 oo 0.0114 |......coe...... 1,180,104 ... 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... .. 86,448,306 |.... .. 86,448,306 |.... 0.0069 0.0200
38. Farm Mortgages - CM4 - Low Medium Quality 9,669,962 |.... 9,669,962 |.... ..0.0120 |.... ..0.0343 |....
39. Farm Mortgages - CM5 - LOW QUAILY ..........c.cveveveurueeieeieieies foeeeeeenenenseeeeeeneninens. [ererieieeenenenensesseeenene fvnenenensss e XX e [ 0.0183 0.0486
40. Residential Mortgages - Insured or GUAranteed ...................oeeererrrrneeieienennnns forrreeeieneninnrsseieienene fovvenererees e XX e [ 0.0003 0.0007
41. Residential Mortgages - All Other ....................... . 3,556,977,387 .3,556,977,387 |.... 0.0015 0.0034
42. Commercial Mortgages - Insured or Guaranteed .................foeeeerereeeeeeienennnnnenn [SUSRRRRSNSSIIU RUTSNRIRITIND o ¢ CONIRRRT ISR 0.0003 0.0007
43. Commercial Mortgages - All Other - CM1 - Highest Quality . .2,145,067,980 |.... .2,145,067,980 |.... 0.0011 0.0057
44, Commercial Mortgages - All Other - CM2 - High Quality ......|.....cccoco.... 725,062,419 [ e X [ 725,062,419 |.... 0.0040 0.0114
45, Commercial Mortgages - All Other - CM3 - Medium Quality .|................ 552,113,698 ..o oo X [ 552,113,698 0.0069 0.0200
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUANIEY et e [ [eeter e XXX [ [ 0.0120 [ovieeecreereeeeeeee [ 0.0343

47. Commercial Mortgages - All Other - CM5 - Low Quality .......[--ccoeoernrneeceieiinnns ferrrececinssseceeees [ DL0.0 N HE TSRS RUSTTR 0.0183 | e 0.0486

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieiiiiierieiee e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........cccccoc.....
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieiiiiierieiee e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other .........ccccoooeiiiienienieees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .........ccccooiiiiiiiiienienens
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) 7,852,694 ,233 XXX 7,852,694 ,233 XXX 19,311,316 XXX 56,984,961 XXX 75,786,422
59. Schedule DA Mortgages XXX 0.0034 0.0114 0.0149
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) 7,852,694,233 XXX 7,852,694,233 XXX 19,311,316 XXX 56,984,961 XXX 75,786,422
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 6 7 8 9 10

Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount

ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x7) Factor (Cols. 4 x9)

COMMON STOCK

1. Unaffiliated - PUDIC ..o [ fovsieiieens D,9, 0, GOV ORI XXX viveeieeies froeeeee e

2. UNaffiliated = PHVALE ........c.cveveveecececeeeeeeeeececee e e eseneaeenees 1,409,583 |............... D 0. SO DL0.0 S R 1,409,583

3. Federal HOme Loan Bank ...........c.ccccueveveevececeeieeeeeeceeeieeeeseaeas [ereseneeeeeenenes 10,000,000 |............... D 0. SO DL0.0 S NI 10,000,000

4. Affiliated - Life With AVR ..o oo 505,548,396 |............... XXX oo D,9,0, SO R 505,548,396

Affiliated - Investment Subsidiary:

5. Fixed Income - Exempt Obligations ..........cccoieeiiiiiiiiiiiiiieiie fooriie i o o [

6. Fixed Income - Highest Quality ................coccooiiiiiiiiie

7. Fixed Income - High Quality ......

8. Fixed Income - Medium Quality

9. Fixed Income - Low Quality ...

10. Fixed Income - Lower Quality ...

11. Fixed Income - In/Near Default .....

12. Unaffiliated Common Stock - Public ............cccccoiiiiiiiiinn,

13. Unaffiliated Common Stock - Private ..........ccoceviiiiinciiiiic i [ [ [

14. [RCT L = = | Lt O O OO KON

15. Affiliated - Certain Other (See SVO Purposes and Procedures

IMBNUAD . [ D, %, N RURR D O S . .

16. Affiliated - All Other 994,919,589 XXX XXX 994,919,589 0.1945 193,511,860 0.1945 193,511,860

17. Total Common Stock (Sum of Lines 1 through 16) 1,511,877,568 1,511,877,568 XXX 193,847,024 XXX 193,883,024
REAL ESTATE

18. Home Office Property (General ACCOUNt ONIY) ...vuvueirciincirieenes i [ [rvrensenneenennennenns frovrennnennennenniennenns frvnvernneennnen 000000 i i 0.0912 [ooiiiiicccres e, 0.0912 [oovieecs
19. INVESEMENt PrOPEILIES .......ocvveiieieecieieiiccie e [eeereeseseeseeeenas 9,475,830 [.vveeieeiricirierieinies e s 9,475,830 |....oceeeerr.0.0000 [oeoeooeiiiiiiiceiis o 0.0912 oo 864,196 |................. 0.0912 [ 864,196
20. Properties Acquired in Satisfaction of Debt ............cccoeeeririninnne 0.1337 0.1337
21. Total Real Estate (Sum of Lines 18 through 20) 9,475,830 9,475,830 XXX 864,196 XXX 864,196

OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS

22. Exempt Obligations
23. 1 Highest Quality ...........cccooiiiiiiiiiie, ..
24. 2 High Quality .......
25. 3 Medium Quality ..
26. 4 LOW QUAIIY ..o
27. 5 Lower QUAlity .........cccoiviiiiiiiiiii e
28. 6 Inor Near Default ............ccccooiiiiiiiiiice . .
29. Total with Bond Characteristics (Sum of Lines 22 through 28) XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest QUAIILY .........coveiriiiieieeeccreeeee e [oereneeienaeea 244,104,379 ..o XK feeee e XXX [ 244,104,379 |....ceeeeeeern0.0005 | 122,052 |..ooooee (U001 [ 390,567 |..covrecieenne 0.0033 | 805,544
31. 2 High QUAIIEY ..ot feesenneninaeians 48,121,038 |......coooe e XX e XXX e e 48,121,038 |........cce..r.0.00271 oo 101,054 |.................0.0064 |.......coccevrerennee 307,975 |eeerennn0.0106 | 510,083
32. 3 Medium QUANILY ....cceeeiiiiiee s [ ..
33. 4 Low Quality ...
34. 5 LOWET QUAIIEY....c..eeeeeeieiieteeiee e e
35. 6 IN Or Near DEfAUIE .........oouiiiieeee e [oee e
36. Affiliated Life With AVR ......cccooiiiiicicceeece e
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36) 292,225,418 XXX XXX 292,225,418 XXX 223,106 698,542 XXX 1,315,627
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS
In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............cccccoeiiiiiicns ..
42. Mortgages - CM5 - Low Quality ..........ccccooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44, Residential Mortgages - All Other ...........ccccoc.....
45. Commercial Mortgages - Insured or Guaranteed
Overdue, Not in Process Affiliated:
46. Farm MOMQages ........cooveeieiiiieerie et
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........c.ccooveieiiiiiiiiceeee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
In Process of Foreclosure Affiliated:
51. Farm Mortgages ........ccoceeveeieieenieneesceeee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........ccccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government
SECUNMLIES ...t [reesreesnesnnn e snees [oenennenneeneeneenneennesnnes [oeeneenesnn e XK oo el 0L00TT [ e L0L0007 [ 000074
59. Unaffiliated - In Good Standing Primarily Senior ...122,921,643 |.. ...122,921,643 |.. . 491,687 |.. ..1,831,532
60. Unaffiliated - In Good Standing All Other ........ 38,029,884 |.. .... 38,029,884 |.. . 262,406 |.. ..977,368
61. Unaffiliated - Overdue, Not in Process ..........coccvevinenenencne: Jorrineieiincncncieiiiiens [ [orenesesee e XX e i 000480 | 000868 | il 00137
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns .
63. Total Unaffiliated (Sum of Lines 57 through 62) ............c.cc........ 160,951,527 160,951,527 754,093 2,161,904 XXX 2,808,901
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) 160,951,527 160,951,527 754,093 2,161,904 XXX 2,808,901
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ...........ccooiiiiiiiicciee s o D,0. ¢ U RUS D00 G KOO PR OO URURORURURN NURURURUR 0.0000 |.eeeveveirieirieinieinieinee ferveeene 0.1580 (@) [-evevveverereirieircireiees v 0.1580 (@) [-eververerereerieiieirice
66. Unaffiliated Private ..........ccccoooiiiiiiiiiiieccceeees feec, 311,432,912 oo D,0. ¢ U RUS D0, O RUNURU 311,432,912 | 0.0000 |- [ 0.1945 | 60,573,701 |.....ccvveenn 0.1945 | 60,573,701
67. Affiliated Life With AVR .......cccoiiiiiiiiiiiiccciieees e foeeeeeenn D,0. ¢ U RUS XXX [ oo 0.0000 |..cevveeirieiirieienieiereeine feeereineeee 0.0000 |-.cevveeirieiirieiineeereeeine e 0.0000 |-.eeeeeeieeeieeeieesieeeine
68. Affiliated Certain Other (See SVO Purposes & Procedures
MENUA ..ot [t et D,0. ¢ U RUS D00 G KOO OO URURURURURURN NURURURUR 0.0000 |..cevveeirieiirieienieiereeine feeereineeee 0.1580 | [ 0.1580 oo
69. Affiliated Other - All Other ............ccoiiiiiiiiiiice 190,986, 149 XXX XXX 190,986, 149 0.0000 0.1945 37,146,806 0.1945 37,146,806
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) 502,419,061 XXX XXX 502,419,061 XXX XXX 97,720,507 XXX 97,720,507
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General ACCOUNt ONIY) ......c.ooiiiiiiienienies foriiiiiiicceccecccieeieeies Joeeeeeee e eeesiee e sieeees foreereesreeseeseeeeesessnsnns foeeereesiessessssiesveesseesrees foesveesreesreenns 020000 [oveieeiiiiiieiiieiceeceiies o 000912 s oeiieie000912 |
72. INVEStMENt PrOPErties .........cocoovevvevereeeececeeeeee e ;196,859 ,196,859 3,954 ,954
73 Properties Acquired in Satisfaction of Debt .............ccccceeiieiiine
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) 5,196,859 5,196,859 XXX XXX 473,954 XXX 473,954
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .................
76. Non-guaranteed Federal Low Income Housing Tax Credit .
77. Guaranteed State Low Income Housing Tax Credit ........
78. Non-guaranteed State Low Income Housing Tax Credit . e e o e [ [eeeieeiennn. 000083 [ [ 000120 [ feeii000190 [
79. All Other Low Income Housing Tax Credit ...........cccoceeneeieiienienne
80. Total LIHTC (Sum of Lines 75 through 79)
RESIDUAL TRANCHES OR INTERESTS
81. Fixed Income Instruments - Unaffiliated ...........ccoooveveeiveeeveeeveeees oo 292,583,987 292,583,987 |...ccvvennnn 0.0000 |eeeeeeeeeeeeeeeieeeeeeeees e 0.1580 |ooeeviirinns 46,228,270 |.......co........ 0.1580 |.ooveviirinns 46,228,270
82. Fixed Income Instruments - Affiliated . ... 84,804,173 |... ... 84,804,173 |.. ..13,399,059 |.. ....13,399,059
83. Common Stock - Unaffiliated .......... ... 46,521,706 |... ... 46,521,706 |.. .
84. Common Stock - Affiliated ............ooeeevieeeeeeeeeeeeeeee e | 22,708,277 |oeeeeeeeec e e XK e oo e e XX e | 22,708,277 |..oeoveeveereer 0.0000 o oo 0.1580 ool 3,587,908 ...
85. Preferred Stock - Unaffiliated ..o [ et X% e ot XX [
86. Preferred Stock - Affiliated ... ceererenee e XXX [ XXX e o,
87. Real Estate - Unaffiliated .. .. 136,602,965 |... . .. 136,602,965 |..
88. Real Estate - Affiliated ..........cccooiiiiiiineeeeeeseenes o, 45,874,584 |...ooeeeeeeeeeeeeeeeee e | 45,874,544 |................. 0.0000 |....ccoovverireiiiiieieeiieies feovieiiiiinn 01580 [l 7,248,178 |
89. Mortgage Loans - Unaffiliated ..
90. Mortgage Loans - Affiliated ..
91. Other - Unaffiliated ... fecccceseseenees [ XX e XK o frerseninenns 0000000 | [ 001880 | o 001580 [
92. Other - Affiliated .........cooiiiiiiee e
93. Total Residual Tranches or Interests (Sum of Lines 81 through
92) 629,095,652 629,095,652 XXX XXX 99,397,113 XXX 99,397,113
ALL OTHER INVESTMENTS
94, NAIC 1 Working Capital Finance Investments .............c.cccccocevvens oo ot XX e e feeeiensiinsiensiennennenns foevesvennienenn 020000 [ oo 000042 | e 0.0042 [.ooiiiiccceieen
95. NAIC 2 Working Capital Finance Investments .............ccccccoeeenee. .. .0.0137 |. .
96. Other Invested Assets - Schedule BA ...........cccooeeoeieeieeceeees ,387,060 ,387,060 . 1580 |, 1,391,185 |, 0.1580 |ecverrirrnnnee ,391,155
97. Other Short-Term Invested Assets - Schedule DA ... . 253,000,000 XXX 253,000,000 0.0000 0.1580 39,974,000 0.1580 39,974,000
98. Total All Other (Sum of Lines 94, 95, 96 and 97) .........cccccevveennene 388,387,060 XXX 388,387,060 XXX XXX 61,365, 155 XXX 61,365, 155
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines
29, 37, 64, 70, 74, 80, 93 and 98) 1,978,275,577 1,978,275,577 XXX 977,199 XXX 261,817,175 XXX 263,081,257

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

Asset Valuation Reserve - Replications (Synthetic) Assets

NONE

Schedule F - Claims

NONE

36, 37
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

above)

(a) Includes $

reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Amount % Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums written
2.  Premiums earned .
3. Incurred claims .. .(8,186)|.
4. Cost containment expenses .. .
5. Incurred claims and cost containment expenses
(LINES 3.@Nd 4) .o [ 13,452
6. Increase in contract reserves ..(332,274)
7. Commissions (a) ....540 |..
8. Other general insurance expenses
9. Taxes, licenses and fees
10. Total other expenses incurred ..
11.  Aggregate write-ins for deductions
12.  Gain from underwriting before dividends or refunds .
13. Dividends or refunds .........ccccooeiiiiiiiniinienieeeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiiiiiccicciccieciiiens e [ [ [ [ [ o [ oo o [oeenee s [oeeeee e [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above)
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25 26
Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums written
2. Premiums earned
3. Incurred claims
4. Cost containment expenses .
5. Incurred claims and cost containment expenses
(Lines 3 and 4)
6. Increase in contract reserves .
7. Commissions (a)
8. Other general insurance expenses
9. Taxes, licenses and fees
10. Total other expenses incurred
11.  Aggregate write-ins for deductions .............ccccceveens et [ererresrenrenren [ e e [ e [ o [ oo [ .
12.  Gain from underwriting before dividends or refunds . |... . 333,550 |..
13. Dividends or refunds .........cccceoiiiiiiiiniiinienieeees e e
14.  Gain from underwriting after dividends or refunds 333,550
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiicicciccsccieiieens e [ [ [ o o [oereee s [oeeee e [ [ [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:
1. Unearned premiums ........ccoocveevieeeiiiieeiieesnieeesieeesneessieessneesnnns feeesinennnnennnnn 29,208 [ oo 25,000 | o e i e e e e fe e 4,203
2. Advance premiums .. .1,902
3. Reserve for rate credits
4. Total premium reserves, current year
5. Total premium reserves, prior year
6. Increase in total premium reserves
B. Contract Reserves:
1. Additional reserves (a)
2. Reserve for future contingent benefits
3. Total contract reserves, current year ..
4. Total contract reserves, prior year. ..........ccccocceeennne 332,274 [ i [ o [ [ e [ [ o i [ 332,274
5. Increase in contract reserves (332,274) (332,274)
C. Claim Reserves and Liabilities:
1. Total CUITENE YA .....coiiiiiiieeieeeeee et [ 2,000 |- [ i [ [ i [ [ i [ e 2,000
2. Total prior year V86 [ [ e [ for i e e e 6,000
3. Increase (12, 186) (8,186) (4,000)
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current Year ...........ccocevevenenns foovvevnininneen 179 | e s i i i [ o i [ e 7,179
1.2 On claims incurred during current Year ............cccoeeeeeeeeeeneees foovvniinn 18,459 | e s o i e e e i [ i [ 18,459
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year
2.2 On claims incurred during current year
3. Test:
3.1 Lines 1.1 and 2.1 2399 [ o ,
3.2 Claim reserves and liabilities, s ,186 s
3.3 Line 3.1 minus Line 3.2 (5,787) (8,186) 2,399
PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Reinsurance Assumed:
1. Premiums Written ........cccoiiiiiiiiiieieseeseeeeeeeeeeseeseesee e 28,608 | e e o e e i e i [ e [ 24,654
2. Premiums €arned .........cccooeiiiniinieniciieiineeneeseeseeseeseesnees e 28 912 L [ i [ o [ for i e i [ 24,912
3. Incurred Claims ......ccooeeiieiieiieceeeeeeesee e [ 182 | [ (BU18B) | [ o [ foer e o e e 21,628
4. Commissions

1.

2.
3.
4

B. Reinsurance Ceded:

Premiums written

Premiums earned .

Incurred claims
Commissions

(a) Includes $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total

A. Direct:

1. Incurred Claims ...
2. Beginning claim reserves and liabilities

3. Ending claim reserves and liabilities .............ccccceeiiniiniinnnns
4. ClaimS PAIA ..ceeeivieiiieiiieciie st

B. Assumed Reinsurance:

1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccocevvinicnnne
3. Ending claim reserves and liabilities ...............ccocceeiiniiniinnnns
4. ClaimS PAIA ..ceeeivieiiieiiieciie st

C. Ceded Reinsurance:
1. Incurred ClaimsS ......ccoiciiiiiiiiice s
Beginning claim reserves and liabilities ............c.cccoceeviiiiiiins

2
3. Ending claim reserves and liabilities
4

ClaimS PaI ...cvviiieiiciice e
D. Net:
1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccoceviiniennns
3. Ending claim reserves and liabilities ............ccccocceeiiniiiinnns
4. ClaimS PAIA ..ceeeivieiiieiiieciie st

E. Net Incurred Claims and Cost Containment Expenses:

1. Incurred claims and cost containment expenses ..............c.c.....
2. Beginning reserves and liabilities .............ccccocoeviiiiiiiiiinicnn,
3. Ending reserves and liabilities ............c.cccoceviiiiiniiiiiiiis
4. Paid claims and cost containment expenses

33,824




Ly

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
NAIC Type of Type of Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance
...... 13183 ......|..26-3218907 ..|..10/01/2013 ..|Eagle Life Insurance Company 212,632,745
...... 13183 ..26-3218907 ..|..10/01/2013 ..[Eagle Life Insurance Company .. . . .860,287,321 |.
...... 13183 ......|..26-3218907 ..|..10/01/2013 ..|Eagle Life Insurance Company e GO/ 1 veeneeen 1,746,484
...... 13183 ......|..26-3218907 ..|..01/01/2020 ..|Eagle Life Insurance Company RN o0/ DR .....2,117,366,544 595,918,206
...... 13183 ......|..26-3218907 ..|..01/01/2020 ..|Eagle Life Insurance Company FRPROY o0 IO .....3,553,756,737 .....1,488,301,718
0299999. General Account - U.S. Affiliates - Other 6,745,789,831 2,084,680,410
0399999. Total General Account - U.S. Affiliates 6,745,789,831 2,084,680,410
0699999. Total General Account - Non-U.S. Affiliates
0799999. Total General Account - Affiliates 6,745,789,831 2,084,680,410
...... 70319 ......|..36-1933760 ..|..12/31/1995 ..[Washington National
...... 70319 ......|..36-1933760 ..|..12/31/1995 ..|Washington National 13,300,231
...... 70319 ..36-1933760 ..|..12/31/1995 ..[Washington National

...... 70319 ..36-1933760 ..|..12/31/1995 ..[Washington National

...... 70319 ......|..36-1933760 ..|..12/31/1995 ..|Washington National
0899999. General Account - U.S. Non-Affiliates 13,300,231 5,807,833 139,097 63,112
1099999. Total General Account - Non-Affiliates 13,300,231 5,807,833 139,097 63,112
1199999. Total General Account 13,300,231 6,751,597,664 2,084,819,507 63,112

1499999. Total Separate Accounts - U.S. Affiliates
1799999. Total Separate Accounts - Non-U.S. Affiliates
1899999. Total Separate Accounts - Affiliates

2199999. Total Separate Accounts - Non-Affiliates
2299999. Total Separate Accounts

2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 13,300,231 6,751,597,664 2,084,819,507 63,112
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)
9999999 - Totals 13,300,231 6,751,597,664 2,084,819,507 63,112
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year
1 2 3 4 5 6 7 8 9 10 11 12 13
Reserve Liability

NAIC Type of Type of Other Than for Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business Unearned Unearned on Paid and Coinsurance Funds Withheld

Code Number Date Name of Reinsured Jurisdiction Assumed Assumed Premiums Premiums Premiums Unpaid Losses Reserve Under Coinsurance
0399999. Total - U.S. Affiliates
0699999. Total - Non-U.S. Affiliates
0799999. Total - Affiliates

..36-1933760 .. |..12/31/1995
36-1933760 .. ..12/31/1995
0899999. U.S. Non-Affiliates

Washington National Insurance Company
Washington National Insurance Company ..

302,701

,701
1099999. Total - Non-Affiliates 29,203 302,701 2,000
1199999. Total U.S. (Sum of 0399999 and 0899999) 29,203 302,701 2,000

302,701




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses

9999999 Totals - Life, Annuity and Accident and Health

43
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under

Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
... 17189 ..... ...87-2625017 ..[10/01/2021 . |AEL Re Vermont InC .......cccceovvirevvrciinccincincineieseeeneensesnsesnnennnnee [V e COFWZ L] e PR e o 2,551,890,182 |......... 2,499,913,665 |............ 145,933,205 [..ooueiiiiciiiiiiies oo o o 1,040,320, 352
... 17553 .....[...93-3948200 ..|10/19/2023 . [AEL Re Vermont II, Inc .. e 2,964,740,612 |......... 1,127,202, 242 ... 242,252,217 |. .. 597,716,870
.. 17722 ... ...33-1590174 ..| 12/01/2024 . |AEL Re Vermont III, Inc .... 1,470,684, 167 |....oooovvvviiiiiinnene, 1,347,088,620 [....ovoviviiiiiiiiiiiins oo oo foeieinne, 129,833,945

0199999. General Account - Authorized U.S. Affiliates - Captive 6,987,314, 961 3,627,115,907 1,735,224,042 1,767,871,167
... 13183 ..... |...26-3218907 ..[01/01/2010 . [Eagle Life Insurance COMPANY ..........ococooooooeoreceomeremememeneemenemenesmeconane | DAveoemesiene | eveereneesCO/ oo [eeemeece PR oo eenes oeeeneeenes 103,689,184 |............ 111,852,720 |.voveeennee. 51,658 |-eeeeeeieriieneneniens forereeeneesnninainne |reeesnesesesinsnesesiene [eeseaneaeesnesneaenaaeaaeas
0299999. General Account - Authorized U.S. Affiliates - Other 103,689, 184 111,852,720 51,658
0399999. Total General Account - Authorized U.S. Affiliates 7,091,004, 145 3,738,968,627 1,735,275,700 1,767,871,167
0699999. Total General Account - Authorized Non-U.S. Affiliates
0799999. Total General Account - Authorized Affiliates 7,091,004, 145 3,738,968,627 1,735,275,700 1,767,871,167
70319 ..... ...36-1933760 ..[12/31/1995 . |Washington National Ins Co
...42-0623913 ..[12/31/2011 . |Equitrust Life Insurance Company .
..... 63088 .....[...42-0623913 ..|12/31/2011 . Equitrust Life Insurance Company
88340 ..... ...59-2859797 ..[12/30/1998 . |Hannover Life Reassurance Company of America - 1998 206,838
88340 ...59-2859797 ..[07/01/2007 . |Hannover Life Reassurance Company of America - 2007 .
... 88099 ..... ...75-1608507 ..[01/01/1997 . |Optimum Re Insurance COMPANY ........ceeoeereeseeseememnieansensesinasieasinesieaneas
0899999. General Account - Authorized U.S. Non-Affiliates 231,581,384 273,437,797 667,110
1099999. Total General Account - Authorized Non-Affiliates 231,581,384 273,437,797 667,110
1199999. Total General Account Authorized 7,322,585,529 4,012,406,424 1,735,942,810
1499999. Total General Account - Unauthorized U.S. Affiliates
..... 00000 .....|...98-1672376 ..|12/01/2024 . |Freestone Re MCo/1......... .eee 22,857,891,413 ......22,709,667,573
..... 00000 .....|...98-1672376 ..|12/01/2024 . |Freestone Re MCo/ 1. .1,587,998,130 |. ..1,526,556, 143 |.
..... 00000 .....|...98-1672376 ..|12/01/2024 . |Freestone Re .... ....Mco/ 1. ..... 95,643,784 |. 227,317,669 |.
..... 00000 .....|...98-1640447 ..|12/31/2021 . | AEL Re Bermuda Ltd .. COFW/1 ........ (2,078,346,593)
1699999. General Account - Unauthorized Non-U.S. Affiliates - Other 22,463,186,734 24,463,541,385
1799999. Total General Account - Unauthorized Non-U.S. Affiliates 22,463, 186,734 24,463,541,385
1899999. Total General Account - Unauthorized Affiliates 22,463, 186,734 24,463,541,385
..... 00000 .....|...AA-3194154 ..|02/01/2007 . |Ace Tempest Life Reins Ltd 2,484,270 2,513,137 ... 149,865
..... 00000 .....|...AA-3190982 ..|01/01/2009 . |Athene Life Re Ltd ..... 460,365,596 |... 514,659,631 |.. 253,440 ,614,399
..... 00000 .....|...AA-3190982 ..|01/01/2009 . |Athene Life Re Ltd .. 89,246,148 |... 105,370,302 |.. .90,263,677
..... 00000 .....|...AA-3190982 ..|01/01/2009 . |Athene Life Re Ltd .. ..2,816,986 ..3,700,816 e | e | .. 2,849,104
..... 00000 .....|...AA-3190982 ..|01/01/2014 . |Athene Life Re Ltd reeeereeneeneennn. 597,522 reeenne. 948,899,084 |
..... 00000 .....|...AA-3190982 ..|01/01/2014 . |Athene Life Re Ltd veeeene. 215,468,734
..... 00000 .....|...AA-3190982 ..|01/01/2014 . |Athene Life Re Ltd .. e | 1,397,187 |.
..... 00000 .....|...AA-3770525 ..|07/01/2021 . |North End Re (Cayman) . 1,221,193,204)|.
..... 00000 .....|...AA-3770525 ..|07/01/2021 . |North End Re (Cayman) . 5,366,093,054) |.
..... 00000 .....|...AA-3191514 ..|10/03/2022 . |AeBe ISA Ltd . ..873,158,122 |..
..... 00000 .....|...AA-3191514 ..|10/03/2022 . |AeBe ISA Ltd . 128,682,942 |..
..... 00000 .....|...AA-3191514 ..|10/03/2022 . |AeBe ISA Ltd . reeeenn. 859,755 ..
..... 00000 .....|...AA-3191514 ..|10/03/2022 . |AeBe ISA Ltd . v 2,619,474,365 |.. 2,396,321,078
..... 00000 .....|...AA-3191514 ..|10/03/2022 . |AeBe ISA Ltd e 192,173,795 |.............. 386,048,827 eenn.821,620, 106
..... 00000 .....|...AA-3191514 ..]10/03/2022 . |ABE ISA LEd ..iiiiiiiiiiiiiiiiiii ittt i 2,789,864 [ 2,579,266 | i [ o foeenn.. 2,893,568
2099999. General Account - Unauthorized Non-U.S. Non-Affiliates 4,695,449,271 4,637,047, 163 (6,053,393,942) 1, 165,765,005 3,779,561,932
2199999. Total General Account - Unauthorized Non-Affiliates 4,695,449, 271 4,637,047, 163 (6,053,393,942) 1,165,765, 005 3,779,561,932
2299999. Total General Account Unauthorized 4,695,449,271 4,637,047, 163 16,409,792,792 25,629,306,390 3,779,561,932
2599999. Total General Account - Certified U.S. Affiliates
2899999. Total General Account - Certified Non-U.S. Affiliates
2999999. Total General Account - Certified Affiliates
3299999. Total General Account - Certified Non-Affiliates
3399999. Total General Account Certified
3699999. Total General Account - Reciprocal Jurisdiction U.S. Affiliates
3999999. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates
4099999. Total General Account - Reciprocal Jurisdiction Affiliates
4399999. Total General Account - Reciprocal Jurisdiction Non-Affiliates
4499999. Total General Account Reciprocal Jurisdiction
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1

NAIC
Company
Code

2 3 4 5 6 7
Domi-
ciliary Type of Type of

ID Effective Juris- Reinsurance Business

Number Date Name of Company diction Ceded Ceded

8

Amount in Force
at End of Year

Reserve Credit Taken

Current Year

9 10

Prior Year

11

Premiums

Outstanding Surplus Relief

12 13

Current Year Prior Year

14

Modified
Coinsurance
Reserve

15

Funds Withheld
Under
Coinsurance

4599999

. Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

12,018,034,800

8,649, 453,587

18, 145,735,602

25,629,306, 390

5,547,433,099

4899999.

Total Separate Accounts - Authorized U.S. Affiliates

5199999.

Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999.

Total Separate Accounts - Authorized Affiliates

5599999.

Total Separate Accounts - Authorized Non-Affiliates

5699999

. Total Separate Accounts Authorized

5999999

. Total Separate Accounts - Unauthorized U.S. Affiliates

6299999.

Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999.

Total Separate Accounts - Unauthorized Affiliates

6699999.

Total Separate Accounts - Unauthorized Non-Affiliates

6799999.

Total Separate Accounts Unauthorized

7099999

. Total Separate Accounts - Certified U.S. Affiliates

7399999

. Total Separate Accounts - Certified Non-U.S. Affiliates

7499999.

Total Separate Accounts - Certified Affiliates

7799999.

Total Separate Accounts - Certified Non-Affiliates

7899999.

Total Separate Accounts Certified

8199999.

Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999

. Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999

. Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999.

Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999.

Total Separate Accounts Reciprocal Jurisdiction

9099999.

Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,
7099999, 7599999, 8199999 and 8699999)

7,322,585,529

4,012,406,424

1,735,942,810

1,767,871, 167

9299999.

Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999)

4,695,449, 271

4,637,047, 163

16,409,792,792

25,629,306, 390

3,779,561,932

9999999

- Totals

12,018,034,800

8,649, 453,587

18, 145,735,602

25,629,306, 390

5,547,433,099




117

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance

9999999

- Totals




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 4

Reinsurance Ceded to Unauthorized Companies

14

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or Funds Sum of Cols.
Paid and Confirming Deposited by 9+11+12+13
NAIC Unpaid Losses Bank and Withheld Miscellaneous +14 but not in
Company ID Effective Reserve Recoverable Total Letters of Reference Trust from Balances Excess of
Code Number Date Name of Reinsurer Credit Taken (Debit) Other Debits (Cols.5+6+7) Credit Number (a) Agreements Reinsurers Other (Credit) Col. 8
...00000 ... ..98-1672376 ..| 12/01/2024 [Freestone Re

0199999. General Account - Life and Annuity U.S. Affiliates - Captive

0399999. Total General Account - Life and Annuity U.S. Affiliates

0699999. Total General Account - Life and Annuity Non-U.S. Affiliates

0799999. Total General Account - Life and Annuity Affiliates

...00000 ..... ..AA-3194154 ..[02/01/2007 |Ace Tempest Life Reins Ltd
..AA-3100982 ..[01/01/2009 |[Athene Life Re Ltd ....

............. 2,484,270

552,428,730 |.

[ 2,484,270

.. 552,428,730 |...

..... 2,484,270
552,428,730

00000 ..AA-3191514 ..|10/03/2022 [AeBe ISA Ltd ...... . 4,140,536,270 |.. ..77,059,39% |....... 4,217,595,666 |... ..45,000,000 | . 1,015,059,505 |....... (53,925,478)|... . (86,432,509) 4,140,536,270
0999999. General Account - Life and Annuity Non-U.S. 4,695,449,270 77,059,396 4,772,508,666 45,000,000 XXX 1,015,059, 505 3,779,561,932 (51,441,208) (86,432,509) 4,695,449,270
1099999. Total General Account - Life and Annuity Non-Affiliates 4,695,449,270 77,059,396 4,772,508,666 45,000,000 XXX 1,015,059, 505 3,779,561,932 (51,441,208) (86,432,509) 4,695,449,270
1199999. Total General Account Life and Annuity 4,695,449,270 77,059,396 4,772,508,666 45,000,000 XXX 1,015,059, 505 3,779,561,932 (51,441,208) (86,432,509) 4,695,449,270
1499999. Total General Account - Accident and Health U.S. Affiliates XXX
1799999. Total General Account - Accident and Health Non-U.S. Affiliates XXX
1899999. Total General Account - Accident and Health Affiliates XXX
2199999. Total General Account - Accident and Health Non-Affiliates XXX
2299999. Total General Account Accident and Health XXX
2399999. Total General Account 4,695,449,270 77,059,396 4,772,508,666 45,000,000 XXX 1,015,059, 505 3,779,561,932 (51,441,208) (86,432,509) 4,695,449,270
2699999. Total Separate Accounts - U.S. Affiliates XXX
2999999. Total Separate Accounts - Non-U.S. Affiliates XXX
3099999. Total Separate Accounts - Affiliates XXX
3399999. Total Separate Accounts - Non-Affiliates XXX
3499999. Total Separate Accounts XXX
3599999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2699999 and 3199999) XXX
3699999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2999999 and 3299999) 4,695,449,270 77,059,39% 4,772,508,666 45,000,000 XXX 1,015,059, 505 3,779,561,932 (51,441,208) (86,432,509) 4,695,449,270

9999999 - Totals 4,695,449,270 77,059,396 4,772,508,666 45,000,000 XXX 1,015,059, 505 3,779,561,932 (51,441,208) (86,432,509) 4,695,449,270

(a) | lIssuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Issuing or Confirming Bank Name Credit Amount
0001 ..o 071004899 ... BANK OF MONTREAL ...ttt ettt ettt et e et et et et et nn et e nesnesnennennennennenne | eerennes 18,000, 000
0001 ... 042000314 . |FIFTH THIRD BANK, N.A. +eene.. 18,000,000
0001 ..o 121000248 WELLS FARGO BANK, N.A. oottt e bbb e e b e e b e b et e b e e e e e s e e e sne s e enesnesnennennens | eerenieas 9,000,000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22 Percent
Credit
Percent | Allowed Liability for
of on Net Reins-
Dollar Collateral| Obli- | Amount of urance
Percent Total Amount of Provided | gation Credit with
Certified Collat- Recover- Net Collateral for Net [Subject to| Allowed for | Certified
Rein- eral Paid and able/ Obligation | Required Issuing or Funds Total Obli- [Collateral Net Reinsurers
surer | Effective |Required Unpaid Reserve Subject for Full Confirming Deposited Collateral | gation |(Col. 23 /| Obligation Due to
NAIC Domi- | Rating | Date of | for Full Losses Credit Miscellan- to Credit Bank by and Provided |Subjectto| Col.8, | Subjectto | Collateral
Com- ciliary (1 Certified [ Credit Reserve | Recover- Taken eous Collateral (Col. 14 Multiple Reference Trust Withheld (Col. 16 + |Collateral| notto | Collateral | Deficiency
pany ID Effective Juris- | through [ Reinsurer | (0% - Credit able Other (Col.9+ | Balances | (Col. 12 - Times Beneficiary | Letters Number Agree- from 17 +19+ |(Col. 22 /| Exceed | (Col. 14 x | (Col. 14 -
Code | Number Date Name of Reinsurer diction 6) Rating 100%) Taken (Debit) Debits 10 + 11) (Credit) 13) Col. 8) Trust of Credit (a) ments Reinsurers Other 20+21) | Col. 14) | 100%) Col. 24) Col. 25)

9999999 - Totals

(a) Issuing or
Confirming Letters
Bank of
Reference Credit American Bankers Association Letters of

Number Code (ABA) Routing Number Issuing or Credit Amount




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1
2024

2023

2022

2021

10.
1.
12.
13.
14.

15.

16.
17.

18.
19.
20.
21.

22.
23.
24,
25.
26.

A. OPERATIONS ITEMS

Premiums and annuity considerations for life and
accident and health contracts

Commissions and reinsurance expense allowances

Contract claims

Surrender benefits and withdrawals for life contracts

Dividends to policyholders and refunds to members

Reserve adjustments on reinsurance ceded

Increase in aggregate reserve for life and accident
and health contracts

B. BALANCE SHEET ITEMS

Premiums and annuity considerations for life and
accident and health contracts deferred and
uncollected ...

Aggregate reserves for life and accident and health
contracts

Liability for deposit-type contracts

Contract claims unpaid

Amounts recoverable on reinsurance

Experience rating refunds due or unpaid ..................
Policyholders’ dividends and refunds to members
(not included in Line 10)

Commissions and reinsurance expense allowances
due

Unauthorized reinsurance offset

Offset for reinsurance with Certified Reinsurers

C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)

Funds deposited by and withheld from (F)

Letters of credit (L)

Trust agreements (T)

Other (O)

D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)

Multiple Beneficiary Trust

Funds deposited by and withheld from (F) ...............]

Letters of credit (L)

Trust agreements (T)

Other (O)

18,145,736
506,328
....................... 357,002
................... 2,445,348

................... 1,624,182

................... 3,015,583
....................... 403,345
....................... 334,641
................... 2,235,737

................... 1,328,988

................... 6,485,881
...................... 942,513
................... 2,452,439
109,401

................... 5,333,393
329,451
314,010
................... 1,354,344

................... 3,714,332

................... 7,174,801
.......................... 1,592
...................... 944,946

10,130,934
................... 1,903,135
153,195
....................... 882,303

................... 2,378,342

................... 5,800,851

................... 8,537,373
.......................... 4,041

................... 4,591,252
.......................... 1,003

161,794
....................... 378,970

................... 2,800,307
.......................... 4,636

................... 4,042,510
.......................... 1,044
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested assets (LINE 12) .......ccvcueueieiiiieieieieieeieie ettt e 59,600,273,193 ..o [ 59,600,273,193

2. REINSUFANGCE (LINE 16) ....vviiieieiveviiiiictete ittt sttt b ettt beses st ese b s s s s b s ss s s esesefeesesebenenanas 418,796,743 |.............. (418,796, 743) | ..o

3. Premiums and considerations (LINE 15) ............cccveueriiiiiiieiuereiieseesesesesssssssssesesssssssese s s sssssssesessssns fesesesensscsesenees 834,986 ..o [ 834,986

4. Net credit for ceded rEINSUIANCE ............ccoiiiiiiiciiciicieic et D0, ST RS 8,631,686,842 |............ 8,631,686,842

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 1,142,235,251 1,142,235,251

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........ccocoveveveveueeeeeiieieieeeeeee e e 61,162,140,173 |.......... 8,212,890,099 |.......... 69,375,030,272

7. Separate ACCOUNt SSELS (LINE 27) ....uiieiiiiiiei ettt sttt ettt st sae e b e sbeeneeen

8. Total assets (Line 28) 61,162,140, 173 8,212,890,099 69,375,030,272

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reserves (LINES 1 @NA 2) ........ccueuiiiiiiiiieveteeeeeeee et ettt esss s seseass s s s s e eeenes 49,815,242,263 |.......... 12,012,571,320 |......... 61,827,813,582
10. Liability for deposit-type CONracts (LINE 3) .......c.cccvevivereuiriiieieiereteteseeeeee et teseses e sesess s s oeeeseseenenes 154,014,982 |......coovnveee. 5,463,478 |................ 159,478,459
11, ClaIM FESEIVES (LINE 4) .....vvieieiieieeeietetcteeeeee ettt e sttt s s s es s besess s s s ssssesesesessssanessssse e e eeeeaeennens 188,653,411 | [ 188,653,411
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) ..........coceiiiiiiiiiiiiiiiiieeee s [ o
13.  Premium & annuity considerations received in advance (LiNE 8) ...........ccccvcveveveveueuceeeieieeeeeeeesee o 18,837 |- [ 18,837
14.  Other contract lADIIIES (LINE 9) ......cvcvevevieieieeeeieiete ettt s s s s sesssssessnsnas [eeee et enee e eeeneeee [eoeeeneseenneas 71,342,198 | 71,342,198
15.  Reinsurance in unauthorized companies (Line 24.02 minus inset amount) ...............cccceueeeeeeveveveven.foreeeeecnenenn 77,059,396 |....cccvenve (77,059,396).....cveeeeeeeeeireeeeeena
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

BIMIOUNE) ..ttt 3,803,682,834 |.......... (3,799,427,500)|......cocvucennee 4,255,334
17. Reinsurance with Certified Reinsurers (Line 24.02 inset @aMOUNL) .........cociiiiiiiiiiiiiiieeieeeeieseesees e [ oo
18.  Funds held under reinsurance treaties with Certified Reinsurers (Line 24.03 inset amount) .............. |- e [
19, All other liabiliies (DAIANCE) .........cc.cveveceeeeeeeeeeeeeeeeeeeeee e e eee e e e aes s aen s en s en s aenereenas 3,909,957,086 3,909,957,086
20. Total liabilities excluding Separate ACCOUNES (LINE 26) ........covrueuevereiireieeeieieieeesesesesesseese s e 57,948,628,807 |............ 8,212,890,099 |.......... 66,161,518,906
21. Separate Account liabilities (LINE 27) .......ccccuiiiiiiiiiiii i
22, Total HabilitIes (LINE 28) ......c.cciurieiueeiiriciieirieiee sttt s 57,948,628,807 |............ 8,212,890,099 |.......... 66,161,518,906
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 3,213,511,366 XXX 3,213,511,366
24. Total liabilities, capital & surplus (Line 39) 61,162, 140,173 8,212,890,099 69,375,030,272
NET CREDIT FOR CEDED REINSURANCE
25, CONFACE FESEIVES .....vureoeeuceuerereseeseeseeeeseeeseeseesesese st assesseesesseeseeseeeess s s ses s et et st st assensessessessesneseeoesessnas 12,012,571,320
26.  CIlAIM FESEIVES ..ottt ettt s e s e d e s e s e s e s e s e et e s s es s s eseaaes e e e s e e
27.  Policyholder diVIdENAS/TESEIVES .........ociuiiiiiiiiieeiie ettt ettt saeesseesae e seeeesnneeneesneesmeees Jo e
28. Premium & annuity considerations received in @dVANCE ...........cccocuiiiiiiiiieiieseesie e [
29. Liability for deposit-type CONFACLS ............c.ceeiiiieieieecececeeee ettt n s eeeen 5,463,478
30.  Other CONraCt HADIHES ..........vueeeeeerreeeeeeeee e sssee e 71,342,198
31, REINSUTANCE CEABT @SSELS .....uvuererererreseesceseicereeeeteesees s ee s se e et ess s essesseesesseensssssssesnseefociecissiseaeean 418,796,743
32. Other ceded reinsurance recoverables ..o
33.  Total ceded reiNSUrance rECOVETADIES ............ccuiuruiueereereereeneeeeseeseeseeeeeeneesessesssessssssessessessesseseene] 12,508, 173,739
34.  Premiums and conSIAErations .............ccooiiiiiiiiiiiiiiccec e s
35. Reinsurance in unauthorized COMPANIES ...........cccveveveviueveuereeiieeeesetetesesesesesssess e sesesssesssssesesesesesssfeseeseneeeeeeeas 77,059,396
36. Funds held under reinsurance treaties with Unauthorized reiNSUIENS .............cowrvurreeereereeeeeereeseeneenes e 3,799,427,500
37. Reinsurance with Certified REINSUIETS ...........ccooiiiiiiiii e s
38. Funds held under reinsurance treaties with Certified ReIiNSUrers .............ccccocooiiiiiiiiiiiicccc o
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 3,876,486,896
41. Total net credit for ceded reinsurance 8,631,686,842
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama 221,738 |.......... 25,522,300 [....oovvniiirieieieieins [ o 25,744 047 ..o
2. Alaska ..o AK [l s 1,377,628 | o o 1,377,628
3. ANZONA oo 121,732,106 |. . 121,747,215 |..
4. Arkansas .. ..11,583,039 |. ... 11,811,127 .
5. California .. 585,067,147 |. ..585,074,59 |..
6. Colorado 130,887,333 |. 130,895,915
7. CONNECHCUL ..ccveeevieeiieieceie ettt 113,799,684 |. .. 113,800,260 |..
8. Delaware.............. ..42,476,179 |. ... 42,476,179 |..
9. District of Columbia . 4,085,925 [ e [ 4,086,611 |..
10, FlOMida .oeeeeieeeieeccee e 536,676,569 |. ..536,850,69% |..
LT € =Yoo = PR 113,769,513 |. .. 114,065,169 |..
12.  Hawaii .. ..15,937,410 |. ... 15,938,751 |..
13.  Idaho .... ..61,289,923 |. ....61,290,416 |..
14, MHNOIS .ottt 369,539,281 |. .. 369,553,672 |..
15, INAI@NA ..eeveeieeeeeeeeee e 120,007,201 |. .. 120,032,424 |..
16.  lowa ..... ..52,124,955 |. ....52,133,293 |..
17. Kansas. ..25,270,672 |. .25,309,989 |..
18, Kentucky ..o KY el o 41,048 s 88,553,520 |....vvevviiinirinriniens o o 88,594,567
19. Louisiana ... LA [l o, 66,560 | 96,488,935 .....cooovirrrieieieieins o e 96,555,495
20. Maine ....... ..22,208,782 |. ....22,208,782 |..
21.  Maryland ...... 124,275,592 |. .. 124,276,072 |..
22, Massachusetts ...........cccoeceeveeieciiciccieccs MA b 3,904 [ 144,037,177 144,041,081
23. Michigan ... MU el 0. 8,533 e 234,479,700 [.....cveveeiiirinieieens [ o 234,488,243
24. Minnesota . 124,362,477 |. .. 124,362,477 |..
25.  Mississippi ..17,789,577 |. ....17,803,827 |..
26.  MiSSOUM ...covveniiiiiiiiiinicnncncncinees MO vl e 30,054 [, 126,890,281 126,920, 336
27. Montana .........coeoviiniiennicnnicnnicnninnee. MT | L [ .9,896 [l 11,733,934 [ e o 11,743,830
28. Nebraska .. ..34,726,067 |. .34,730,631 |..
29. Nevada ........ ..60,221,882 |. .60,226,409 |..
30. New Hampshire ............cccocooeiiiiiiiiiiccs. NH - ool 203,300 oo 39,883,076 |....ceveeeeeeeeecriecreeirees Jorreeeeeeieeseeeeeens e 39,886,376
31, New Jersey ....cooonnnnnnncncnnnnnnininenes N el . 21,098 [ 219,512,323 [ [ o 219,533,421
32, NEW MEXICO «ueeueeneenieieieieieeeie e . .10,067,811 |..
33, NeW YOrK ...oooovvevevecncncncncnceeneneeieeiees NY oot Neci s e (1200339624 [ Lo o 339,508 |..
34.  North Carolina .. .. 206,259,155 |..
35, NOrth Dakota .......ccccvevrueerierrieeiisieieneseeneniens .. 6,221,489 |..
36, ONIO e .. 232,426,008 |..
37. Oklahoma . ....93,581,222 |..
38. Oregon......... ....65,313,483 |..
39.  Pennsylvania ..........ccccceeriereieieeeieeseens .. 282,852,989 |..
40. Rhode ISIand .........c.cceevreererierinisieisiee e ....26,247,004 |..
41.  South Carolina . .. 265,141,889 |..
42.  South Dakota ... ... 17,783,293 |..
43, TeNNESSEE ..c.cvevereereniereesrenesiere s seeseseeeens .80,784,401 |..
44, TEXAS weuveeereerenieeeeeeeeeiee e eeenas .. 441,311,950 |..
45, Utah ..... ...116,411,994 |..
46, Vermont .........coceeeeveeeeeninneeeniesieniesienieeees VT e L o 812 02,864,919 [ oo e 2,865,332 |..
47, Virginia ...ocooceeeceencnececcceceeceeieieines VA [l foveieeienn 13,888 i 123,431,304 oo oo o 123,445,142
48.  Washington .........ccoceevenciincinicincinicieee. WA oL foeieeieen 3,544 00 118,078,930 o oo o 118,082,474 |....oviiiin
49.  West Virginia ...8,305,745 |. ..8,312,969 |
50. Wisconsin .... ..76,183,474 |. .76,185,102 |.. ..150,000
51 Wyoming .....coeiiinniiicicinnnnnes WY il i v 6,485,408 |......cooveveiiiiriniiens o e 6,485,408 |.......ccveeiiinnn
52. American Samoa .
53. Guam .............
54. Puerto Rico ......
55.  U.S.Virginlslands .........cccooovniiniineinnc VI |t Ne s oo o foee e e o
56. Northern Mariana Islands
57. Canada ......cccccccevvuveennens
58. Aggregate Other Alien . 651 |....
59, Subtotal ..o | XXX fervenins 2,306,612 |.... 5,855,425,300 [....covvvrerrerereriiininne [ o 5,857,731,911 |........... 1,734,346
90.
91.
additions and annuities.............ccccocoii s 0 O e O ) RO N
92. Dividends or refunds applied to shorten endowment|
or premium paying period...........cccccccueeeeeeiiinnnees founes 0 O e O ) RO N
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | X
95.  Totals (Direct BUSINESS)........coovmriieiriiccn| XXX ferveiiinn 2,306,612 |.... 5,855,425,300 ..o [ [ 5,857,731,911 |........... 1,734,346
96.  Plus reinsurance assumed............cccooeeeeeeeeeeeeeeen | XXX oo 174,961 . 2,084,692,210 |....ccvveevreeen 28,701 | e 2,084,891,872
97  Totals (All BUSINESS)........coevvrieiiieinicineinnennn | XXX feenn. 2,481,578 7,940,117,510 [oooviiiiee 24701 | o 7,942,623,784 |..
98. Less reinsurance ceded ... 18,145,676,904 ... 18,145,735,602
99. Totals (All Business) less Reinsurance Ceded XXX 2,422,875 | (10,205,559,395)|(c) 24,701 (10,2083, 111,819) 1,734,346
DETAILS OF WRITE-INS
58001, MILITARY oot o XXX
58002. e XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. wee XXX
9498. Summary of remaining write-ins for Line 94 from
OVErflow Page ......cvvvevieiiiic e o XXX e o e e [
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceeveen ... 50 4. Q- Qualified - Qualified or accredited reinsurer.............cccccoeevieiiiiiiiinnes i,
2. R - Registered - Non-domiciled RRGS...........ccooiiiiiiiiiiiiiieee e eeee o, 5. N - None of the above - Not allowed to write business in the state............. ....... 7
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... .........

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations

No allocation used.

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6......ccccceuenne
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIADAMA e AL [ 221,738 |......... 25,522,309 |eviiieiirirneinns e e | 25,744,047

2. AIBSKA .o AK i o 1,377,628 ..o [ [ [ 1,377,628

3. ATZONA oo AZ o 15,109 |....... 121,732,106 [ooceoveririiceins feeerncceinncieee frovencnienenns 200,000 |........ 121,947,215

4. ATKANSES ..ot AR [ 228,088 |.......... 11,583,089 |..eoiiiiccrrniieiees [ oo e 11,811,127

5. California .....c.cveveeeiiiierrsee e CA |, 7,448 |........ 585,067,147 |...eovceeeeriiririiciens Joereeieiincceeins e oo 585,074,596

6. Colorado ,982 ... 130,887,333 | e [ [ 130,895,915

7. CONNECHCUL ..ot (O I R 576 |....... 113,799,684 ... v v 122,866 |....... 113,923,126

8. DEIaWArE .....c.oeiieeieeiee e DE | oiioeoeoiriiecees [ 82,476,179 oo e o [ 42,476,179

9. District of COUMDIA .....c.oeevrieieieierceceeeeeeee e [ 5] GJN TN 686 |.......... 4,085,925 |....coiiiiicirieiries e o [ 4,086,611
10, FIOMA wvvieiiiieetce e FL o 174,126 |........ 536,676,569 |.....oeeeveerrriirnns Joeeeninrnneernnnes e 200,000 |........ 537,050,694
11, GEOIGIA .veeeeeeeeeieieeeeeeiseeeeeeeeenesesesseneeeenenenenees. GA . 299,606 | 113,769,513 |. 114,065, 169
12, HaWalii c.coeeiiececccceceecceeeeeeeeeeeieieneee. HE e 1,341 L 15,937,410 |.ooiciiiiicies [ oo e 15,938,751
13, 1d@N0 e D i 492 L 61,289,923 | s [ e 61,290,416
14, MNOIS oottt L o 14,391 |....... 369,539,281 |...ooceecriricnes oo e 207,086 |........ 369,760,758
15, INGIANA ..eviieiiie e IN o 25,223 |....... 120,007,207 [ [ v o 120,032,424
16, JOWA .o A | 8,338 | 52,124,955 |..ooiiiiiieices e e 88,868 |......... 52,222,161
17, KANSAS .o KS | 39,318 |......... 25,270,672 |cecviviriiiieriirines oo oo [ 25,309,989
18, KENLUCKY ...oveiiiiiciicice e KY o 41,048 |......... 88,553,520 |....ovovrerirrrincines oo e e 88,594,567
19, LOUISIBNG «.eeeeeeeiieieeiieieeeeeiee et LA | 66,560 |.......... 96,488,935 |...oiiiiciiniins s [ | 96,555,495
20, MAINE ..oviiiiiir et ME |oooiiiiiiiicees [ 22,208,782 |...ooeovcecerrninccnes Joereeieieinnineennins e e 22,208,782
21, Maryland .......cccocoeonnnnneeenenennsseeenenenenenneeeee. MDD o 480 [ 124,275,592 ..o [ [ [ 124,276,072
22. MasSaChUSES .......ccovveeeeeeeeeeeeeseeeeeeeeeeeeeeeieesiniee. MA i 3,904 ... 144,037,177 |.. e 144,041,081
23, MIiChIgan .......ccoeeeeoeninnnseecenennensseeienennnee. MU 008,933 [ 284,479,709 |.ooiiienienienies foereeneenienienies oo oo 234,488,243
24, MINNESOLA ..ot MN s [ 124,362,477 |.eeoeoieeerceiieiees | foeernneeensnnees [orerees 124,362,477
25, MISSISSIPPI «-vvevenerereerereeeeneneereseseeeeaeeeeeeseseeeeeesenens MS | 14,249 |.......... 17,789,577 |oeoeiciiiiies o o [oreeeeees 17,803,827
26, MISSOUN ..ottt MO oo 30,054 |....... 126,890,281 |.overiieciceriniees v e [ 126,920,336
27, MONEANA ...t MT | 9,8% |......... 11,733,934 | o o [ 11,743,830
28.  NEbraska .........cocovueueueirininininneeieeese e NE | 4,563 |......... 34,726,067 |eecveeeieeinirrninns Jererereneessnneeens [ 39,991 |.......... 34,770,621
29. NEVAAE ..o NV | 4,527 |.......... 60,221,882 |....ovieiererirniiiens v e oo 60,226,409
30. New Hampshire .........cccceeeeeeveveeeeeeeeeeereeeeennns NH oo 3,300 |......... 39,883,076 |....cooveeeveeeeieeeeees oo e o 39,886,376
31, NEW JEISEY .ooveieiniiieieeeieieieeeeeeeeeee e N o 21,098 |....... 219,512,323 |oicievienienis e oo oo 219,533,421
32, NEW MEXICO ....oveieiiaiiciiii et [N]LY I S 1,382 |......... 10,066,429 |......oooveerveccnnne fermrrriccnrinne e [ 10,067,811
33. New York ... 339,624 |. .. 339,503
34, NOrth CaroliNg ........cccoeeveeeeeeeeeeee e e N[O 232,590 |........ 206,026,564 |......cocoveeeeeeeeeee e e o 206,259,155
35.  NOMh DaKOLa ... 1] 2 R, 628 |.......... 6,220,862 |-..coovieiicierirniin o [ [ 6,221,489
36, ONIO ettt (0] T U 63,078 |........ 232,362,930 |.oeoceereeieirininrens e e 10,122 |........ 232,436,129
37.  OKIAhOMA .....cveveeeeeieeeeeeeeeeeeeeeesieesieeees. OK e 12,489 [, 93,568,733 [...ocviieiriiriirine [ [ [ 93,581,222
38. ....65,313,315 |.. ....65,313,483
39.  Pennsylvania ..........ccccoceevveensienseneseisseieseieneeens. PA o 9,710 [, 282,847,280 282,852,989
40. Rhode ISIand .........c.cccoeeeveeveeeeeeceeeeceieeeieeeiee. R s o, 26,247,004 |..oooiiieiiiciees e e e 26,247,094
41, South Caroling .........cccecvvveeeieesiseriseeseeseieseienes. SC o 8,998 [ 265,132,931 |oieicrienienis oo oot oo 265,141,889
42. South Dakota .........cccceeeeveeeeeeeeeeeeeeeeeeeeeeeeeeee. SD i 10,690 | 7,772,637 .o [ s [ 17,783,293
43, TENNESSEE ..cooveveeeiereeiereeieeseeiesesieesesseeseenenenes. TN i, 191,366 |.......... 80,593,034 |......ooviiiricriies e o o 80,784,401
B4, TEXAS ..ceeveeereeerereeeeeeeieeeeeeeeseeeeseeeneeeneeensesneennes TX v, 503,086 |........ 440,808,864 |......ccvevvecerrns ferrriceeesniiees [ 715,413 |........ 442,027,363
45, UtaN oo UT s o 116,411,994 [ o o o 116,411,994
46, VeIrMONt ..o VT [ M2 | 2,864,919 | oo e [ [ 2,865,332
47, VIrginia c.cooveeeeeeeeceeneneneeeeeeseneneseseeeseseneneneees. VA i 13,838 | 123,431,304 oo v e [ 123,445,142
48.  Washington .........cccoeeveverrvieneereesiseeeeessneneeeens. WA [ 3,544 | 118,078,930 [oeeceeerriricceine fernrrnecerinene [ oo 118,082,474
49. West Virginia rereeren 8,305,745 |. I 8,312,969
50, WISCONSIN w..ovaveieicieieeineeiseeesnesneesneeenennneeee. W Lo 1,629 76,183,474 | e o 150,000 ... 76,335,102
51, WYOMING -t WY i o 6,485,408 |.......oooiieiiiniie o e [ 6,485,408
52.  American Samoa ..........cccccevveuiieiiiiieiieeeens AS [ e o o e
53, GUAM ..ottt (11 O N U R RO U
54. PUero RICO ...ccccovviiiiiiieiieciesiesieeseeiesie e PR s s e fovviiiiiis i e
55. U.S.VirginIslands ........ccccooceviniiiiniiniiiieniencee. VI s s e Lo i e
56. Northern Mariana Islands .................ccoccooiiiininne MP [ i e v i
57. CANAUA ... CAN vt e 50,021 [roviviiereirriieee [rrereeeerrceeiens e e 50,021
58. Aggregate Other AlIeN ...........ccccevevveeeuerereieieenennns (0] [ 651 [ 3,000 [eeceeereeiririnerene ferreerrreernrnne [ [ 3,651
59. Total 2,306,612 5,855,425,300 1,734,346 5,859,466,257
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Bruce Flatt

Partners FC Il Ltd.
(Bermuda)

Partners FC Ltd.

cs

(Bermuda)
I
o1 |

Voting Interest 40.98% | Beneficial Interest
:
BNT Trustee Ltd. :
(Bermuda) |

Voting Trustee BNT Partners

Public3

Trust
Brookfield Corporation 2 (Bermuda) Class A Exchangeable Limited
NBSItE/T.SX Class B Limited Voting Voting Shares
(Ontario) Shares (100%

Class C Non-Voting Shares (Indirect 100%)
Brookfield Wealth Solutions Ltd.
NYSE/TSX
(Bermuda)

"This percentage represents both the percentage of beneficial interest in the BNT Partners Trust and the percentage of voting interest in BNT Trustee Ltd. The remaining 59.02% beneficial interest in BNT Partners Trust and 59.02% voting interest in BNT
Trustee Ltd. is held through entities owned by (i) Brian Kingston (9%), (i) Sachin Shah (9%), (iii) Barry Blattman (9%) (iv) Cyrus Madon (8%), (v) Connor Teskey (8%), (vi) Anuj Ranjan (8%), and (vii) Bill Powell (8%).

2Pursuant to Commissioner’s Order No. 2022-7321 (HCS No. 1130540), Brookfield Corporation is not a control person within the Registrants’ holding company system, however Brookfield Corporation is included in this organizational chart due to certain
commitments made by Brookfield Corporation in connection with its disclaimer of affiliation filing.

3In accordance with the Company'’s third amended and restated bye-laws, no person holds more than 9.9% of the voting power of the Class A Exchangeable Limited Voting Shares.



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
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Continued from previous page

Brookfield Wealth Solutions Ltd.

NYSE/TSX
(Bermuda)
BAM Re Capital BAM Re Holdings "
BAMR Holdings Ltd. Manage;e:tp:jd (DIFC) L 9 BAM Re Holdings Ltd.
(Bermuda) (Bermuda) (United Arab Emirates) (Bermuda)
North End R
| BAM Re UK Holdings North End Re Ltd. (ngman'; SP%
L. (Bermuda) (Cayman)
(United Kingdom) BNRE Canada
Holdings Inc.
BNRE Canada Services BNRE Services (Barbados BNRE Bermuda Services (British Columbia)
Inc. Inc. Ltd. i
(British Columbia) (Barbados) (Bermuda) [ I Preferred Shares
BNRE Canada Finance ULC BNRESCa”ada Pref
(British Columbia) ( C;ant;:g)
)]
N
N 99.9999% LP Common Shares
. . BNRE Bermuda
i ) Bl t Annuity Hold
Brookfield Annuity BAVIR Freestone Holdings | [ =0 | b\ o9 Class X Common Shares, Finance Holdings Ltd.
Holdings Inc. kft. (Hungary) (United Kin Hom) Class W Preferred Shares and (Bermuda)
(Canada) 9 Class Y Preferred Shares 99.99% LP T
0.0001% GP 9.13% . I .
197 Class Z Special BNRE Bermuda BNRE Bermuda
S Hold Finance LP <>0;0>1°_/n GP | Finance GP Ltd.
Brookfield Annuit . BNRE Blumont Annuity Company BAMR US Holdings | (Bermuda) (Bermuda)
y BNRE Cdn Holdings | ULC ) UK Ltd. I (Bermuda) | Ltd.
Company (Canada) British Columbi Holdings | LP ) - BAMR US Holdings LLC
FEIN 98-1672376 (British Columbia) Series 1 (Ontario) (United Kingdom) 08 ing (Bermuda)
Preferred LP FEIN 92-0894383
. Units
1% GP | o LP | BN RE Ri (UK) Limited
- (United Kingdom) 90.87%
B;‘ookf!teyld Brookfiel((iOArt\ngit))/ US Inc. - 99.999% LP 0.001% GP
nnui ntario
Loan LP FEIN 38-4088410 | ANeTORtoLe Brookfield BNRE US Services LLC | | BNRE Triangle Acquisition
(Ontario) (DE) Reinsurance (DE) Inc. (DE)
Investments LP (DE) FEIN 86-3528887 FEIN 98-0214719
I FEIN 93-3766666
ANG MIDCO LLC BNRE Triangle Merger Sub|
(DE) Inc. (DE)

Argo Group International
l Holdings, Inc. (DE)

American National
Group Inc. (DE)
FEIN 42-1447959

l Other subsidiaries of Argo
Other subsidiaries of shown below

American National
shown below

"I addition to the entities shown in this chart, BAM Re Holdings Ltd. owns direct or indirect interests in certain other entities, primarily in connection with investments.
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Continued from previous page

(DE) FEIN 42-1447959

American National Group Inc. !

Freeston

(Bermuda)
FEIN 98-

e Re Ltd.

1672376

Grace Rein

(Bermuda)

surance Ltd.

American National Insurance

Holdings, Inc. (DE)
FEIN 88-4277274

American National Insurance
Company (TX) NAIC #60739
FEIN 74-0484030

American National County
Mutual Ins. Company 3 (TX)
NAIC #29319
FEIN 43-0617723

¢'cs

American National Life
Insurance Company of Texas
(TX) NAIC #71773
FEIN 75-1016594

American National Property And
Casualty Company (NE)
NAIC #28401
FEIN 43-1010895

American National
Administrators, Inc. (TX)
FEIN 76-0356539

Garden State Life Insurance
Company (TX) NAIC #63657
FEIN 22-1700753

American National General
Insurance Company (NE)
NAIC #39942
FEIN 43-1223793

Farm Family Casualty Insurance
Company (NY) NAIC #13803
FEIN 14-1415410

Standard Plus, Inc. (TX)
FEIN 20-0610755

ANPAC Lloyds Ins.
Management, Inc. (TX)
FEIN 76-0442824

American National Ins. Service

Company (MO)
FEIN 43-1071580

Alternative Benefit
Management, Inc. (NV)
FEIN 74-2894432

ANICO Financial
Services, Inc. (TX)
FEIN 45-2475493

ANTAC, LLC (TX)
FEIN 76-0457938

American National Group
Services, LLC (DE)
FEIN 93-2850635

ANICO Eagle, LLC (TX)
FEIN 45-5303462

AN/CAN Investments, Inc.
(BC Canada)

ANICO REO LLC (TX)
FEIN 99-0897384

FEIN 98-1737422
(Cayman Islands)

Family Core Holdings Ltd.

ANICO REO St. James
Owner LLC (TX)
FEIN 99-1291933

ANDV 97, LLC (TX)
FEIN 76-0554942

ANTAC Core CRE, LLC (TX)
FEIN 92-0894383

"In addition to the entities shown in this chart, American National Group Inc. owns a direct or indirect interest in certain other entities, primarily in connection

with real estate and other investments.
2 Not a subsidiary company, but managed by ANPAC Lloyds Insurance Management, Inc.
3 Not a subsidiary company, but managed by American National Insurance Company.

Note: All subsidiaries are wholly owned, except as noted.

American National Lloyds
Insurance Company 2(TX)
NAIC #10043
FEIN 75-2551212

South Shore Service Center,
LLC (TX)

ANISCO of Washington, LLC
WA
FEIN 88-2842497

American National Life
Insurance Company of
New York (NY) NAIC #63126
FEIN 14-1400831

United Farm Family
Insurance Company (NY)
NAIC #29963
FEIN 14-1709872

ANICO REO C2
Owner LLC (TX)
FEIN 99-1888471

ANREIN, LLC (TX)
FEIN 20-5822860

South Shore Harbour
Development, LLC (TX)
FEIN 76-0178253

Arches Acquisition
Holdco | Inc. (DE)
FEIN 93-2353813

ANIND TX, LLC (TX)
FEIN 76-0620853

Arches Acquisition
Holdco Il Inc. (DE)
FEIN 93-2393007

Griffin Topco LLC (DE)

American National Assignment
Company LLC (TX)
FEIN 99-5016931

Griffin Subco LLC (DE)
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Continued from second page of chart

American National Group Inc. ' (DE)

FEIN 42-1447959

AE Capital, LLC (IA)
FEIN 85-4289437

Entrada Life Insurance Company (AZ)
NAIC #71323
FEIN 75-1168687

American Equity Investment Properties,
L.C. (IA)
FEIN 42-1461598

High Trestle Investment
Management, LLC (IA)
FEIN 86-1532673

NC Securities Holdco, LLC (NC)
FEIN 87-2713076

AEL Re Bermuda Ltd. (Bermuda)
FEIN 98-1640447

American Equity Capital
Trust Il (DE)
FEIN 42-6593040

Ael Re Vermont IlI, Inc. (VT)
NAIC # 17722
FEIN 33-1590174

North Wolf Bay Holdings,
LLC (DE)
FEIN 88-3749240

€¢S

"In addition to the entities shown in this chart, American National Group Inc. owns a direct or indirect interest in certain other entities, primarily in connection

with real estate and other investments.

Note: All subsidiaries are wholly owned, except as noted.

AEL Financial Services, LLC (NC)
FEIN 88-3743138
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American National Group Inc. ' (DE)
FEIN 42-1447959

American Equity Investment Life Insurance Company (IA)

NAIC #92738
FEIN 42-1153896

Other subsidiaries
shown below

American Equity Investment Life Insurance Company of New York (NY)
NA

BH JV Multifamily Investors, LLC (DE)
FEIN 88-0711676

95% American Equity Investment Life Insurance Company

¥'cs

BH JV (Berm FW) Multifamily Investors, LLC (DE)
FEIN 92-1992151

95% American Equity Investment Life Insurance Company

Residential Investment Trust Il - Verm FW (DE)

AEL Re Vermont, Inc. (VT)
NAIC #17189
FEIN 87-2625017

Residential Investment Trust IV — Berm FW (DE)

Residential Investment Trust (DE)

AEL Re Vermont II, Inc. (VT)
NAIC #17553
FEIN 93-3948200

Ace Fund Holdings LLC (DE)
FEIN 92-1610110
92.9% American Equity Investment Life Insurance
Company

Residential Investment Trust Il (DE)

Vantage at Westover Parent, LLC (DE)
85.56 % BH JV Multifamily Investors, LLC
14.44% BH JV (Berm FW) Multifamily Investors, LLC

Stonecastle Apartments Holdings, LLC (DE)
80.02 BH JV Multifamily Investors, LLC
19.98% BH JV (Berm FW) Multifamily Investors, LLC

Vantage at Westover Owner, LLC (DE)

PBH Stonecastle, LLC (DE)

"In addition to the entities shown in this chart, American National Group Inc. owns a direct or indirect interest in certain other entities, primarily in connection

with real estate and other investments.

Note: All subsidiaries are wholly owned, except as noted.

AERL, L.C. (IA)
FEIN 27-0413288

Residential Investment Trust IV (DE)

M-A LPI Holdings, LLC (DE)
FEIN 88-4253582
84.27 % American Equity Investment Life Insurance
Company

Residential Investment Trust — Berm FW (DE)

M-LPI Resort Holdings, LLC (DE)
FEIN 88-4247932
80% M-A LPI Holdings, LLC

Residential Investment Trust Ill - Berm FW (DE)

M-LPI Resort Owner, LLC (DE)
FEIN 92-0856342

1SQ Ace Fund, LLC (DE)
98% American Equity Investment Life Insurance Company
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American Equity Investment Life Insurance Company (IA)
NAIC #92738
FEIN 42-1153896

Eagle Life Insurance Company (IA)
FEIN 26-3218907, NAIC #13183

Residential Investment Trust Il (DE)

G'cs

Ace Fund Holdings LLC (DE)
FEIN 92-1610110
7.10% Eagle Life Insurance Company

Residential Investment Trust IIl-E (DE)

Residential Investment Trust V

"In addition to the entities shown in this chart, American National Group Inc. owns a direct or indirect interest in certain other entities, primarily in connection

with real estate and other investments.

Note: All subsidiaries are wholly owned, except as noted.

M-A LPI Holdings, LLC (DE)
FEIN 88-4253582
5.73 % Eagle Life Insurance Company

M-LPI Resort Holdings, LLC (DE)
FEIN 88-4247932
80% M-A LPI Holdings, LLC

M-LPI Resort Owner, LLC (DE)
FEIN 92-0856342
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| Continued from second page of chart |
PXRE Capital Statutory Argo Group International
Trust I (CT) Holdings, Inc. (DE) I
FEIN 30-6079295 FEIN 98-0214719
A(rg:"ii dl_:. PXRE Reinsurance (Barbados) Ltd.
R (Barbados)
?I!w\lggg;?gi% FEIN 98-0214301
PXRE Capital Trust VI Argo Insurance Services Bermuda,
(DE) Ltd
FEIN 30-6078985 (Bermuda) Argo International Holdings Limited
(United Kingdom)
Argo Group US, Inc. (DE) Argo Irish Holdings |, Ltd.
FEIN 06-1183996 (Bermuda) o
Avriel Re Property and ArgoGlobal Assicurazioni
Casualty S.pAltaly)
(United Kingdom) ISVAP Company Code A476S
Argo Irish Holdings 11
(Bermuda) Argo Re Escritdrio de
(Nn Representagéo no Brasil Ltda.
o)) (Brazil)
Argonaut Group Statutory Trust (CT)
Argonaut Insurance Company Rockwood Casualty Insurance BP&C Shared Services, Inc. (DE) FEIN 74-6527228
(NE) NAIC #19801 Company (PA) NAIC #35505 FEIN 74-2999179
FEIN 94-1390273 FEIN 25-1620138
Argonaut Group Statutory Trust Il (DE)
Argonaut Great Central Insurance
Company Somerset Casualty Insurance
(NE) NAIC #19860 Company . Argonaut Group Statutory Trust IV (DE)
FEIN 37-0301640 (PA) NAIC #10726 Tndent Insurance
FEIN 23-2904771 Services, L.L.C. (TX)
FEIN 74-2948177
Argonaut-Midwest Insurance Argonaut Group Statutory Trust V (DE)
Company (NE) NAIC #19828
FEIN 36-2489372 ARIS Title Insurance Corporation
(NY) NAIC #12600 Argonaut Group Statutory Trust VI (CT)
FEIN 20-1991050
Alteris Insurance Services, Inc. (MA)
Colony Insurance Company FEIN 04-2442943
(NE) NAIC #39993 Argonaut Group Statutory Trust VII (DE)
FEIN 54-1423096

. Argonaut Group Statutory Trust VIII (DE)
Colony Specialty Insurance

Company (NE) NAIC #36927
FEIN 34-1266871

Argonaut Group Statutory Trust IX (DE)

Peleus Insurance Company
(NE) NAIC #34118

Argonaut Group Statutory Trust X (DE

Note: All subsidiaries are wholly owned, except as noted. FEIN 65-0075940 9 p ry (DE)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1737979 .. 1100 AoA Property Holdings Ltd. ... BAMR US Holdings LLC . | Managenment.... .}... 0.000 .... |Brookfield Wealth Solutions Ltd. ....... ....No .
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1821375 .. 2 MW Property Holdings Ltd. .. .. |BAMR US Holdings LLC .. Management. .. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1737992 .. 200 Liberty Property Holdings Ltd. .. |BAMR US Holdings LLC .. Management. .. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0..
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1822375 .. 200 Vesey Property Holdings Ltd. . |BAMR US Holdings LLC .. | Management. ..0.000 .... |Brookfield Wealth Solutions Ltd. ....N0..
. 0408 ...|Brookfield Wealth Solutions Group .... 2022 Ceres Note Issuer LP .. . | American National Insurance Company ........ |Ownership.. 100.000 ... |Brookfield Wealth Solutions Ltd. ....N0..
0408 ...|Brookfield Wealth Solutions Group .... 2022 Europa Note Issuer LP . . |American National Insurance Company ........ |Ownership.. 100.000 ...|Brookfield Wealth Solutions Ltd. ....N0..
. 0408 ...|Brookfield Wealth Solutions Group .... 2022 Ganymede Note Issuer LP . . | American National Insurance Company ........ |Ownership.. 100.000 ...|Brookfield Wealth Solutions Ltd. ....N0..
0408 ...|Brookfield Wealth Solutions Group .... 2022 10 Note Issuer LP ... . |American National Insurance Company ........ |Ownership.. 100.000 ...|Brookfield Wealth Solutions Ltd. ....N0..
. 0408 ...|Brookfield Wealth Solutions Group .... U 2022 Titan Note Issuer LP ..... .. |American National Insurance Company . [ Ownership.. 100.000 ... |Brookfield Wealth Solutions Ltd. ....N0..
0408 ...|Brookfield Wealth Solutions Group .... ... |98-1737984 .. 225 Liberty Property Holdings Ltd. .. |BAMR US Holdings LLC . | Management. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1821871 .. 5 MW Property Holdings Ltd. .. |BAMR US Holdings LLC .. Management. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0..
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns 776G Propco Limited ........... .. |BAMR US Holdings LLC .. Management. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1820535 .. Ala Moana Property Holdings Ltd. .. |BAMR US Holdings LLC .. . | Management. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0..
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ANG MIDCO | LLC ... .. | ANG TOPCO | LLC ..... . | Ownership.. 91.000 ....|Brookfield Wealth Solutions Ltd. ... N0..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... ANG TOPCO | LLC ......... . . |BAMR US Holdings LLC .. . | Ownership.. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0..
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|93-2353813 .. Arches Acquisition Holdco | Inc. ............... American National Insurance Company ........ Ownership ..|Brookfield Wealth Solutions Ltd. ....... ... No.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|93-2393007 .. Arches Acquisition Holdco Il Inc. .... Arches Acquisition Holdco | Inc. ............ Ownership ..|Brookfield Wealth Solutions Ltd. ....... ....No
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1748081 .. Archimedes L.P. ......... . |American National Insurance Company .. [Ownership.. ..|Brookfield Wealth Solutions Ltd. ... No..
. 0408 ...|Brookfield Wealth Solutions Group .... Argerich 2022-1, LLC .. Argerich Holdco 2022-1, LLC ....ccevvvreeennns Ownership ..|Brookfield Wealth Solutions Ltd. ....... ... N0
0408 ...|Brookfield Wealth Solutions Group .... Argerich Holdco 2022-1, LLC BAMR US Holdings LLC . | Management.... ... |Brookfield Wealth Solutions Ltd. ....... ... No.
. 0408 ...|Brookfield Wealth Solutions Group .... Ashby Blane 2023-1 Holdco LLC . | American National Group Inc. . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
0408 ...|Brookfield Wealth Solutions Group .... Ashby Blane 2023-1 LLC Ashby Blane 2023-1 Holdco LLC Ownership ..|Brookfield Wealth Solutions Ltd. ....... ..No
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1693420 .. Atreides 2022-1 Ltd. ............... Atreides Leto 2023-1 Ltd. .......... Ownership ..|Brookfield Wealth Solutions Ltd. ....... ..No
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... |98-1694739 .. Atreides Leto 2023-1 Ltd. .. . |Atreides Leto Holdco 2023-1 Ltd. . Ounership.. ..|Brookfield Wealth Solutions Ltd. ..NO..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1691929 .. Atreides Leto Holdco 2023-1 Ltd. .. American National Insurance Company ........ Ownership ...|Brookfield Wealth Solutions Ltd. ....... ... N0
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |98-1695168 .. Atreides Paul 2022-1 Ltd. .............. Atreides Paul Holdco 2022-1 Ltd. ............ Ounership ...|Brookfield Wealth Solutions Ltd. ....... ...No
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1691732 .. Atreides Paul Holdco 2022-1 Ltd. . | American National Insurance Company .. [Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
0408 ...|Brookfield Wealth Solutions Group .... Bach F1 2022-1, LLC BAMR US Holdings LLC ......cevvvvieeviiiiiiiieees Management.... .. |Brookfield Wealth Solutions Ltd. ....... ..No
. 0408 ...|Brookfield Wealth Solutions Group .... BACH F1 Interco 2022-1, LLC .....ccoeeeeeeeennnnn . Bach F1 2022-1, LLC . | Qunership ..|Brookfield Wealth Solutions Ltd. ....... ..No
0408 ...|Brookfield Wealth Solutions Group .... BAM Re Bermuda Real Estate JV Member Ltd. ... . |BAM Re Holdings Ltd. .. Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
. 0408 ...|Brookfield Wealth Solutions Group .... BAM Re Capital Management Ltd. .................. . Brookfield Wealth Solutions Ltd. Ownership ...|Brookfield Wealth Solutions Ltd. ....... ... N0 .
0408 ...|Brookfield Wealth Solutions Group .... BAM Re Holdings (DIFC) Ltd. .. Brookfield Wealth Solutions Ltd. .... Ownership ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... BAM Re Holdings Ltd. ...... . |Brookfield Wealth Solutions Ltd . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. [ R
0408 ...|Brookfield Wealth Solutions Group .... BAM Re K Holdings Ltd. .............. BAM Re Holdings Ltd. ......ccoevveeeenens .. | Ownership ..|Brookfield Wealth Solutions Ltd. ....... N0 1.
. 0408 ...|Brookfield Wealth Solutions Group .... BAM V Geneva LLC Bventures Holdco LLC ...covvvvvvviieiiiiiiieeens Ownership ..|Brookfield Wealth Solutions Ltd. ....... LN 13 ...
0408 ...|Brookfield Wealth Solutions Group .... BAMR BID I AIVLP .. . |American National Insurance Company .. [Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... BAMR BID I1 US AIV LP .... Boole L.P. weveeeiiiiiiiiiiii Ownership ....|Brookfield Wealth Solutions Ltd. ....... .. NO...... I K
0408 ...|Brookfield Wealth Solutions Group .... BAMR Freestone Holdings kft. . BAM Re Holdings Ltd. ......ccoevveeeenens . | Ownership ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... . BAMR Holdings Ltd. ............... . |Brookfield Wealth Solutions Ltd Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. [ R
0408 ...|Brookfield Wealth Solutions Group .... ... |45-5303462 .. BAWR US Holdings (Bermuda) | Ltd. .... BAM Re Holdings Ltd. .....cccvvvrnnnenne .. | Ounership ..|Brookfield Wealth Solutions Ltd. ....... SN0 e 1.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|92-0894383 .. BAMR US Holdings LLC BAMR US Holdings (Bermuda) | Ltd. ... . | Ownership ..|Brookfield Wealth Solutions Ltd. ....... LN 1.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-1498708 .. Bates Blane 2023-1 Holdco LLC . |American National Group Inc. ... .. | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnnnnnns Bates Blane 2023-1 LLC BAMR US Holdings LLC .. | Managenment.... . |Brookfield Wealth Solutions Ltd. ....... .. NO...... I K
American Equity Investment Life Insurance
. 0408 ...[Brookfield Wealth Solutions Group .... o Bay Adelaide North Property Holdings Inc. ... Company Ounership ... |Brookfield Wealth Solutions Ltd. ....... ...No A IO
0408 ...|Brookfield Wealth Solutions Group .... 79-1775620 .. Bay Adelaide North Property Holdings Inc. ... .. |BAMR US Holdings LLC .. . [Management. ... |Brookfield Wealth Solutions Ltd. ... NO.. W13
. 0408 ...[Brookfield Wealth Solutions Group .... T I Bay Adelaide Property Holdings Inc. . .. |BAVR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ... No.. T K
0408 ...|Brookfield Wealth Solutions Group .... ...| 71-5308342 .. BFPL Calgary Property Holdings Inc. . . . |BAVR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ... NO.. R I
. 0408 ...|Brookfield Wealth Solutions Group .... .| 75-3208214 .. BFPL Toronto Property Holdings Inc. ........... BAMR US Holdings LLC . | Managenment.... . |Brookfield Wealth Solutions Ltd. ....... . NO...... 13 ...
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. 0408 ...|Brookfield Wealth Solutions Group .... BGL Pinehurst Land, LLC . American National Insurance Company ........ Ownership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ....No 13
0408 ...|Brookfield Wealth Solutions Group .... BGL Pinehurst, LLC ..... . |American National Insurance Company ........ |Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... BGL PT Land, LLC .. . |Brookfield Reinsurance Investments LP . | Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... BGL PT, LLC ........ . |Brookfield Reinsurance Investments LP ......|Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... BLI Pinehurst Mezz, LLC . .. |American National Insurance Company . [ Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... BLI Pinehurst, LLC ........ .. |BLI Pinehurst Mezz, LLC ............. Ounership.. ..}.100.000 ... [Brookfield Wealth Solutions Ltd. ... N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... Blumont Annuity Company K Ltd. .. |Blumont Annuity Holdings UK Ltd .. | Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. [ R
0408 ...|Brookfield Wealth Solutions Group .... Blumont Annuity Holdings UK Ltd. .. .. |BAM Re Holdings Ltd. ..... .. | Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. JUUI I
. 0408 ...|Brookfield Wealth Solutions Group .... Blumont Bermuda Real Estate JV LLC .. |BAM Re Bermuda Real Estate JV Member Ltd. |Ownership.. ..}..49.000 ....|Brookfield Wealth Solutions Ltd. ....N0.. [ R
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... BN RE Ri (WK) Limited .... .. |Blumont Annuity Holdings UK Ltd. .... Ounership.. ..}.100.000 ... [Brookfield Wealth Solutions Ltd. ... N0.. I T
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1736669 .. BNRE 77G Holdings Ltd. ... .. |BAM Re Holdings Ltd. ..... Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1790490 .. BNRE Bermuda Finance GP Ltd. . .. |BNRE Bermuda Finance Holdings Ltd. Ownership.. ..}.100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1790499 .. BNRE Bermuda Finance Holdings Ltd. .. |BAM Re Holdings Ltd. .............. Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1790480 .. BNRE Bermuda Finance LP .. .. |BNRE Bermuda Finance GP Ltd. Management. 0.000 .... |Brookfield Wealth Solutions Ltd. ....N0.. 13 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrrnnnnns BNRE Bermuda Services Ltd. . . |BAMR Holdings Ltd. ........ Ownership.. 100.000 ... |Brookfield Wealth Solutions Ltd. ....N0.. 1.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |99-1085964 .. BNRE Bventures TruckCo CDL, LLC Meadow 2021-1 Holdco Ltd ... Ounership ..|Brookfield Wealth Solutions Ltd. ....... e N0 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1790219 .. BNRE Canada Finance ULC BNRE Canada Holdings Inc. ....... . | Ownership ..|Brookfield Wealth Solutions Ltd. ....... ... N0...... 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|78-3081227 .. BNRE Canada Holdings Inc. . |BAM Re Holdings Ltd. ..... . | Ownership.. ..|Brookfield Wealth Solutions Ltd. ... No.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrrnnnnns BNRE Canada Pref Sub Inc. ........ BNRE Canada Holdings Inc. ....... . | Ownership ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|77-0700342 .. BNRE Canada Services Inc. ........... BAMR Holdings Ltd. ......eeeeeiieeiens Ownership ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUI I
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1773977 .. BNRE Cdn Holdings | ULC .. . |Brookfield Annuity Holdings Inc Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. [ R
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns BNRE Holdings | LP BAMR Holdings Ltd. ......eeeeeeieeiens Management.... .. |Brookfield Wealth Solutions Ltd. ....... . NO...... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrrnnnnns BNRE Services (Barbados) Inc. ... BAVR Holdings Ltd. .... Ownership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUU R
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|92-2035543 .. BNRE Triangle Acquisition Inc. . |BAMR US Holdings LLC .. Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. [ R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|86-3528887 .. BNRE US Services LLC BAMR US Holdings LLC . | Qunership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUU R
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1672376 .. BNT Partners Trust BNT Trustee Ltd. ............. Management.... ... |Bruce Flatt .... N0 e
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|76-0178253 .. BNT Trustee Ltd. ..... . |Partners FC Ltd. .... . [Ownership.. ..|Bruce Flatt .... .. No..
0408 ...|Brookfield Wealth Solutions Group .... Boccherini F2 2022-1, LLC .. BAMR US Holdings LLC .. | Management.... .. |Brookfield Wealth Solutions Ltd. ..No
. 0408 ...|Brookfield Wealth Solutions Group .... Boccherini F2 Interco 2022-1, LLC ... Boccherini F2 2022-1, LLC .....ovvvvvvvinnnnnns Ownership ..|Brookfield Wealth Solutions Ltd. ....... ..No
0408 ...|Brookfield Wealth Solutions Group .... Boole L.P. s . |American National Insurance Company .. |Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
. 0408 ...|Brookfield Wealth Solutions Group .... Boulder Reinsurance (Cayman) Ltd. American National Group Inc. .....ccccevrrnnnns Ownership ..|Brookfield Wealth Solutions Ltd. ....... ... N0
0408 ...|Brookfield Wealth Solutions Group .... Brahms PP 2022-1, LLC BAMR US Holdings LLC .. | Management.... ....|Brookfield Wealth Solutions Ltd. ....... ... No.
. 0408 ...|Brookfield Wealth Solutions Group .... . Brahms PP Interco 2022-1, LLC . |Brahms PP 2022-1, LLC . [Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
0408 ...|Brookfield Wealth Solutions Group .... ... |98-1728948 .. BREF VI Cayman 1 LP BAM Re Holdings Ltd. ........... . | Management.... .. |Brookfield Wealth Solutions Ltd. ....... ..No
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-177479% .. BREF VI Cayman 2 LP BAM Re Holdings Ltd. .....ccovvvvveeenns . | Managenment.... .. |Brookfield Wealth Solutions Ltd. ....... ..No
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1672376 .. Brookfield Annuity Company .... .|Brookfield Annuity Holdings Inc Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrnrnnnnns Brookfield Annuity Holdings Inc. ........ BAM Re Holdings Ltd. .....ccovvvvveeenns . | Qunership ..|Brookfield Wealth Solutions Ltd. ....... ... N0
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeeennnns Brookfield Annuity Loan LP .... Brookfield Annuity Holdings Inc. .... Management.... ....|Brookfield Wealth Solutions Ltd. ....... ... No.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|38-4088410 .. Brookfield Annuity US Inc. .... . |Brookfield Annuity Company ... Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|93-3766666 .. . ... |Brookfield Reinsurance Investments LP . BNRE US Services LLC . [Management.... .. |Brookfield Wealth Solutions Ltd. ....... ..No
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|20-1134768 .. 1837429 ...... NYSE, TS . |Brookfield Wealth Solutions Ltd. ..... BNT Partners Trust .. |Bruce Flatt ..No
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeeennnns . I Bventures Holdco LLC . | Chamber lain Blane 2023-1 LLC Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-1786620 .. BVentures LeverCo S-B, LLC .... Bventures Holdco LLC . | Qunership ....|Brookfield Wealth Solutions Ltd. ....... ... N0
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |99-1086362 .. Bventures TruckCo CDL, LLC .... Chamber lain Blane 2023-1 LLC Ounership ....|Brookfield Wealth Solutions Ltd. ....... ...No
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-1746432 .. BVentures TruckCo S-C, LLC . |Bventures Holdco LLC Ownership.. ..|Brookfield Wealth Solutions Ltd. ..No..
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |88-1773069 .. BVentures VTSCo S-D, LLC ... BVentures Holdco LLC .. | Ounership ..|Brookfield Wealth Solutions Ltd. ....... .. No.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnnnnnns Bylsma 2022-1, LLC Bylsma 2022-1, Ltd. ..oooeveeeeeieeeieeeeeeeees Ownership ..|Brookfield Wealth Solutions Ltd. ....... ... N0
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1684989 .. Bylsma 2022-1, Ltd . |American National Insurance Company . [Ownership.. ..|Brookfield Wealth Solutions Ltd. ... No..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1748248 .. Cantor L.P. .. . | American National Insurance Company ........ |Ownership.. ..|Brookfield Wealth Solutions Ltd. ... NO..
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. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrrnnnnns Casals 2022-1, LLC Casals 2022-1, Ltd. ..oooeveeeeeeeeiieiieiees Ownership ..|Brookfield Wealth Solutions Ltd. ....... ....No 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1685005 .. Casals 2022-1, Ltd. . .. |American National Insurance Company . [Ownership.. ....|Brookfield Wealth Solutions Ltd. ....N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-1515603 .. Chamber lain Blane 2023-1 Holdco LLC . .. |BAMR US Holdings LLC ......evvvvvvvrnnens .. | Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. 1.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 Chamber lain Blane 2023-1 LLC ....... .. | Chamber lain Blane 2023-1 Holdco LLC . | Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 D VI Delta Acquisition 2 LLC . .. |BAMR US Holdings LLC .. . | Management. .. |Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| .. Dupre 2022-1, LLC ...... . |Dupre 2022-1, Ltd. ....... Ounership.. ..|Brookfield Wealth Solutions Ltd. ... N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1685038 .. Dupre 2022-1, Ltd. .. .. |American National Insurance Company . [Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1821933 .. Eugene Property Holdings Ltd. . |BAMR US Holdings LLC .. | Management. ... |Brookfield Wealth Solutions Ltd. ....N0.. 13 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-1539863 .. Ewing Blane 2023-1 Holdco LLC .. |American National Insurance Company . [ Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. 1.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeeennnns Ewing Blane 2023-1 LLC ............ .. |Ewing Blane 2023-1 Holdco LLC ..... Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 98-1737778 Grace Property Holdings Limited . |BAMR US Holdings LLC .. Management. .. |Brookfield Wealth Solutions Ltd. ....N0.. 13 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns Grace Reinsurance Ltd .... .. |Freestone Re Ltd. ... Ownership.. ..|Brookfield Wealth Solutions Ltd. ....N0.. 1.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|92-3985861 .. Harrell 2023-1, LLC .... .. |BAMR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... |92-4009671 .. Isserlis 2023-1, LLC .. .. |BAVR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ... N0.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|93-4288766 .. Johnston 2023-1, LLC .. . |BAMR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ....N0.. 13
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1822873 .. Jordan Creek Property Holdings Ltd. BAMR US Holdings LLC . | Management.... ... |Brookfield Wealth Solutions Ltd. ....... N0 e 13 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1820559 .. La Cantera Property Holdings Ltd. BAMR US Holdings LLC . | Managenment.... ... |Brookfield Wealth Solutions Ltd. ....... N 13 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |33-3669600 .. LCM E Issuer, LP .. . |BAMR US Holdings LLC .. Management. ... |Brookfield Wealth Solutions Ltd. ... No.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-4182456 .. LCM G Issuer, LP .. BAMR US Holdings LLC . | Managenment.... .... |Brookfield Wealth Solutions Ltd. ....... .. NO...... [ R
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1737739 .. Lilia Property Holdings Ltd .. BAMR US Holdings LLC . | Management.... ....|Brookfield Wealth Solutions Ltd. ....... .. NO...... W13
. 0408 ...|Brookfield Wealth Solutions Group .... McCarren 2021-1 Holdco Ltd. . [McCarren 2021-1 Ltd. Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. 13
0408 ...|Brookfield Wealth Solutions Group .... McCarren 2021-1 Ltd. ............ BAM Re Holdings Ltd. . | Ownership ..|Brookfield Wealth Solutions Ltd. ....... N0 13 ...
. 0408 ...|Brookfield Wealth Solutions Group .... Meadow 2021-1 Holdco Ltd. .. Meadow 2021-1 Ltd. .... Ownership ..|Brookfield Wealth Solutions Ltd. ....... LN 13 ...
0408 ...|Brookfield Wealth Solutions Group .... Meadow 2021-1 Ltd. ........ . |BAM Re Holdings Ltd. . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No.. 13
. 0408 ...|Brookfield Wealth Solutions Group .... North End Re (Cayman) SPC .. BAM Re Holdings Ltd. . | Qunership ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... [ R
0408 ...|Brookfield Wealth Solutions Group .... North End Re Ltd. .oooevviiiiiiiiiiiiiiiiiiiiiiiiieens . BAM Re Holdings Ltd. . | Ounership ..|Brookfield Wealth Solutions Ltd. ....... .. NO...... [ R
. 0408 ...|Brookfield Wealth Solutions Group .... One Liberty Plaza Property Holdings Limited . |BAMR US Holdings LLC .. Management. .. |Brookfield Wealth Solutions Ltd. .. No..
0408 ...|Brookfield Wealth Solutions Group .... Partners FC 11 Ltd. ..oooooeiiiiiis . Bruce Flatt . | Ownership ..|Bruce Flatt ..No
. 0408 ...|Brookfield Wealth Solutions Group .... Partners FC Ltd. .......cccuueee. Partners FC Il Ltd. ...... Ownership ..|Bruce Flatt ..No
0408 ...|Brookfield Wealth Solutions Group .... Prospect 2021-1 Holdco Ltd. . |Prospect 2021-1 Ltd. Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| .. Prospect 2021-1 Ltd. ............ BAM Re Holdings Ltd. ..... . | Qunership ...|Brookfield Wealth Solutions Ltd. ....... ... N0
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |99-1363460 .. RLS Borrower, LLC RLS Holdco, LLC .. Ounership ...|Brookfield Wealth Solutions Ltd. ....... ...No
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|33-2297899 .. RLS Series | Borrower LLC . |RLS Holdco LLC .... . | Ownership.. ..|Brookfield Wealth Solutions Ltd. .. No..
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-1382199 .. RLS Holdco, LLC American National Insurance Company ........ Ownership ..|Brookfield Wealth Solutions Ltd. ....... ..No
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|93-2732031 .. SG BNRe LLC Chamber lain Blane 2023-1 LLC Ownership ..|Brookfield Wealth Solutions Ltd. ....... ..No
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... |88-3971831 .. TX Galileo LLC . . |BAMR US Holdings LLC Management. .. |Brookfield Wealth Solutions Ltd. ..NO..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-3904685 .. TX Hooke LLC BAMR US Holdings LLC . | Managenment.... .... |Brookfield Wealth Solutions Ltd. ....... ... N0
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |88-3957208 .. TX Kepler LLC BAWR US Holdings LLC . | Management.... ... |Brookfield Wealth Solutions Ltd. ....... ...No
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-3921297 .. TX Leibniz LLC . . |BAMR US Holdings LLC .. Management. .. |Brookfield Wealth Solutions Ltd. .. No..
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-3871687 .. TX Newton LLC BAMR US Holdings LLC . | Management.... .. |Brookfield Wealth Solutions Ltd. ....... ..No
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-3889808 .. TXWren LLC oooveeeeieiieeeeeeeeeeeeeeeeeeeeeeeeeeeeees . BAMR US Holdings LLC . | Managenment.... .. |Brookfield Wealth Solutions Ltd. ....... ..No
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1822653 .. Tysons Galleria Property Holdings Ltd. ....... BAMR US Holdings LLC .. | Management.... . |Brookfield Wealth Solutions Ltd. ....... ... No.
American Equity Investment Life Insurance
0408 ...|Brookfield Wealth Solutions Group .... UV Volta Holdings LP .... .. | Company . | Ownership.. ....|BAMR Holdings Ltd ..... ... No..
. 0408 ...|Brookfield Wealth Solutions Group .... ... |98-1822700 .. Willowbrook Property Holdings Ltd. .. .. |BAMR US Holdings LLC .. . | Managenment. .. |Brookfield Wealth Solutions Ltd. ... No..
0408 ...|Brookfield Wealth Solutions Group .... ... [98-1822913 .. | .... Woodlands Mall Property Holdings Ltd. . |BAMR US Holdings LLC ..... Management. .. |Brookfield Wealth Solutions Ltd. ... No..
. 0408 ...|Brookfield Wealth Solutions Group .... . | 74-0484030 .. | 1343722 ..... American National Insurance Company .... .| American National Group Inc. ...... . | Ownership..... .|Brookfield Wealth Solutions Ltd. ....... .. N0
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American National Life Insurance Company of American National Insurance Holdings, Inc.
. 0408 ...[Brookfield Wealth Solutions Group .... |..... TA773 ... | 75-1016594 .. [ 1343731 .o | covveeieeiiee | eeevreeniieerreeerreenieees | TEXBS it J ) STU TR e OWNEISNIP..eeeeeeerreeeree e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... -.No...... I T
American National Insurance Holdings, Inc
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 63657 ....|22-1700753 .. | .eeeriiiviiiir | eerrireieiiiiien | e Garden State Life Insurance Company ........... LT e T e OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... [ R
American National Life Insurance Company of American National Insurance Holdings, Inc
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 63126 .... [ 14-1400831 .. | .oevvvience | cereenreeeiiee | eeerreeneeenreeeeeenieees [NEW YOTK e Y] TR e OWNEISNIP..eeeeeeerreeeree e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... -.No...... I T
American National Insurance Holdings, Inc
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 13803 ... [14-1415410 .. | .oooviiiiiiiie | eeeeieeiiiiiiien | e Farm Family Casualty Insurance Company ...... LN T e OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... [ R
American National Insurance Holdings, Inc
0408 ...|Brookfield Wealth Solutions Group .... |..... 29963 .... | 14-1700872 .. | eoeiiiiiiiiis | eeeeeeeieiiiinen | e United Farm Family Insurance Company ......... LN T e OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... [ R
American National Property and Casualty American National Insurance Holdings, Inc
0408 ...|Brookfield Wealth Solutions Group .... |..... 28401 ....[43-1010895 .. | 1343946 ..... | .eeeevvererviee | eevrreerireenieeeneeenieees [ COMPANY et NE e TR e OWNEISNIP..eeeeeeerree e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... -.No...... I T
American National Property and Casualty
0408 ...|Brookfield Wealth Solutions Group .... |..... 39942 ... 431223793 .| iiiiiiiiiiii | e | e American National General Insurance Company |..NE.....|....... IA........ COMPANY e OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... [ R
American National County Mutual Insurance
0408 ...|Brookfield Wealth Solutions Group .... |..... 29319 ....|43-0617723 .. | .ieeeieiiiiies | ereeeeeeeeeenee | eeeeeeeeeeeeeneeeeeeeeeeeeeeeeee [ GOMPANY Lot .| American National Insurance Company ........ Management ... 0.000 .... |Brookfield Wealth Solutions Ltd. ....... |....NO......] ... 1 ooos
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 10043 ....|75-2551212 .. | .. American National Lloyds Insurance Company . ANPAC Lloyds Insurance Management, Inc. ... |Attorney-In-Fact. . 0.000 .... |Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... |42-1447959 ..|3981379 ..... 1039828 ...... NYSE ... . | American National Group Inc. ......ccccceevrnnes ANG MIDCO | LLC e Ounership .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO.....| .o T e
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-4277274 .| .covvvvveeeees | e American National Insurance Holdings, Inc. . American National Group Inc. .......ccccceneee. Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|76-0457938 .. | ...ccoeveiiies | eeriireeiiiiinee | eeeeeeeeeeeeeeeeeeeeeeeeeneeeees [ANTAC, LLC e American National Group Inc. .................. Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] ... 1 .os
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|74-2894432 .| ..ocoovvvieies | s Alternative Benefit Management, Inc. .......... . American National Insurance Company ........ |Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|45-2475493 .. | ..ooooiiiiiiis | e ANICO Financial Services, Inc. ....cccccceeeeeens L] e NIA....... American National Insurance Company . . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] ... 1 .oos
American National Insurance Holdings, Inc.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... | 76-0356539 .. | ..cceeerriiiir | eerririiriiiiien | e American National Administrators, Inc. ....... L] e NEA e | e OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] ... 1 .os
American National Property and Casualty
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... | 431071580 .. | .eeeereevirees | eommemeiieiininn | e American National Insurance Service Company |..MO.....|...... NIA....... COMPANY e OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] ... 1 .os
American National Insurance Service
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|88-2842497 .. | ..ocoiiiiiiiis | eerrierieiiiinen | e ANISCO of Washington, LLC .....ccevvvviriiirrnnnnns WAL NIA....... COMPANY e OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] oo 1 oois
American National Property and Casualty
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|76-0442824 .. ANPAC Lloyds Insurance Management, Inc. ..... COMPANY e OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] oo 1 oois
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... | 76-0620853 .. ANDV 97, LLC oo Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |20-5822860 .. .. |ANDV 97, LLC .. Ounership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......|.cce T e
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|76-0554942 .. .. | ANTAC, LLC .. Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... |45-5303462 .. . . | ANTAC, LLC .. Ounership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO.....| oo T i
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnennnns AN/CAN Investments, Inc. .. ANTAC, LLC Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-1674569 .. Freestone Re Ltd. ...oooovvriiiiiiiis . American National Group Inc. .................. Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......] ... 1 .os
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|76-0178253 .. South Shore Harbour Development, LLC .......... . ANTAC, LLC .... | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
American National Insurance Holdings, Inc.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|20-0610755 .. Standard Plus, Inc. .ooooeveeeeeeennnninnnn | TX it N e Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|80-0947060 .. Town Center Partners, Ltd. ..|TC Blvd. Partners, LLC . | Management .0.000 .... |Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 .....
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|76-0444990 .. Town and Country Partnership .. |ANDV 97, LLC .. Ownership.. .72.200 ....|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... | 46-3426560 .. TC Blvd. Partners, LLC ..... . | ANICO Eagle, LLC Ounership.. .87.700 ....|Brookfield Wealth Solutions Ltd. ....... [...NO.....|.... T .....
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|46-3432650 .. TC Blvd. Partners Il, LLC ...vvvennniininnnnnnee ANICO Eagle, LLC ... Ownership.. ..95.000 ....|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
MRPL Retail Partners, Ltd. (Shops at Bella
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|20-8243164 .. | ..eeeveveeeees | eereeeeiiiiiiien | eereeeeeeeeeeeeeeeeeeeeeeeeeeees [ TEIT@) i ANICO Eagle, LLC ... Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|20-4937509 .. Germann Road Land Development, LLC ............ ANICO Eagle, LLC ... Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|83-2964071 .. Eagle Tri County LLC .. Eagle IND., LP .. Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... |....NO......].... 1 ...
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |76-0621069 .. Eagle IND., L.P. ....... .| ANIND TX, LLC . Management .0.000 .... |Brookfield Wealth Solutions Ltd. .. .. No.... I B
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|83-2990147 .. Eagle Burleson Park LLC . Eagle IND., LP .. Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... [ R
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... | weeeeiiiinienen | e | e Chipman Industrial Park No. 1 Inc. . Chipman Development Corporation ... Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... JUUI I
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... e | v | i Chipman Holdings, Inc. AN/CAN Investments, Inc. ............. Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... L1
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. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... . .. |Chipman Development Corporation .. . AN/CAN Investments, Inc. . . | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... Canadian Cottage Company Ltd. ..... Chipman Holdings, Inc. ... .. | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... American National Group Services, LLC ... American National Group Inc. .......ccccceneee. Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 00000 ... ANTAC Core CRE, LLC ANTAC, LLC e Ounership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... . Family Core Holdings Ltd. .....ccoovveveeieninnnns . Farm Family Casualty Insurance Company .... |Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeeennnns South Shore Service Center, LLC . |Farm Family Casualty Insurance Company .... |Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|26-4431276 .. ANCAP Jasper, LLC .ooooveeeeeeieiiieiieieeeeeeeeeen ANICO Eagle, LLC Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 00000 .... |26-4730727 .. ANCAP Jasper 11, ANICO Eagle, LLC . [Ounership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-0897384 .. ANICO REO LLC American National Insurance Company . . [ Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-1888471 .. ANICO REO C2 Owner LLC American National Insurance Company ........ |Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|99-1291933 .. ANICO REO St. James Owner LLC . . | American National Insurance Company . . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. .. .
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns 1363015 Alberta Ltd. .............. Chipman Development Corporation .............. Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|20-8668116 ..| ...ccovvvveeee | cevrrrriiiienns 121 Village, Ltd. ...cooeeennnnns ANREINV, LLC oo Management... ... 0.000 .... |Brookfield Wealth Solutions Ltd. ....... ... N0...... JUUT R
. 0408 ...[Brookfield Wealth Solutions Group .... |..... 00000 ....[36-4814921 .| coovevcvenes | s 121 Village Lots 2/3, Ltd. ... ANREINV, LLC .eveeieeeireeeee e Management... ..0.000 ... |Brookfield Wealth Solutions Ltd. ....... e N0 TV R
Brookfield Wealth Solutions Ltd. Group
0408 .| eeeeeeeeeieieiieieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeees | e 00000 ....|99-5016931 .. | .eeeeeivviiies | eerrerrieiiiinne | e American National Assignment Company LLC .... |..TX.....]...... NIA....... ANREINV, LLC oo Management..........oovveeeeeemeiiiennnnnndd ... 0.000 .... |Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
0408 .| eeeeeeeeeieieiieieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeees | e 00000 ... | aeeeiiiimiiienn | e | e AE Paces GP, LLC .oooeeeeeeeeieeeeeeeeeeeeeeeeeeees ..CYM..... American National Group Inc. .................. Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUR
L0408 L] e e 00000 ... | aeeemmmmmmiien | eeeeeeeeeiis | i | s Griffin Topco LLC ..eeveeeeeiiiiiiiiiiiiiiie L] e NIA....... American National Insurance Company ........ OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
L0408 L[ e [ e 00000 ... | eeeerireeenine | eeeeenieeens | e [ e Griffin Subco LLC uveeeireeeieeeeiee s [ ) U D NIA....... ANICO Eagle, LLC evverieeeeiieeiee e OWNEISNIP..eeeveeesree e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... e N0 TV R
American Equity Investment Life Insurance
. 0408 ...|.. N P 92738 ....|42-1153896 .. | ..coovvvviiins | eeriiiiiiiieees Company .. v | DB ] e OTH....... American National Insurance Company ........ |Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... W13
American Equity Investment Life Insurance
L0408 L[ e [ e 11135 ... | 22-3762465 .. | ooceeeeecees | cereerireeei | e Company of New YOrk ......cceveveeenueenineeninnes LDE] OTH....... Griffin Topco LLC ..oevroeveeiieeiiieeiiieees OWNEISNIP..eeeveeesree e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... e N0 .13
L0408 L] e e 13183 ... [26-3218907 .. | .eeverviiviene | eeveeniriiiiiien | e Eagle Life Insurance Company .................... LA, RE........ American National Group Inc. .................. OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
. 0408 ...|.. N P 17189 ... [87-2625017 .. | .eeeereeeeninn | e AEL Re Vermont, INC. ..ocoeevieeieiiiiiiiiiiiiieens LNYL . .| Company ... Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
L0408 L] e e 17553 ....[93-3948200 .. | .eeeveiviriinn | eeveeneeniiiinen | e AEL Re Vermont 11, InC. ..eeevveveeeeiiiiiiiiinees LA, IA........ COMPANY e OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
L0408 L[ e [ e 17722 ... |33-1590174 .| tovciiiiiies | e | e AEL Re Vermont 111, InC. wevvovveevieiiiieenines VT s IA........ COMPANY e eereeeseree et e e OWNEISNIP..eeeveeesree e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... e N0 TV R
American Equity Investment Life Insurance
. 0408 ...|.. N P 71323 ....| 751168687 .. | .ooovvreiiiiis | e Entrada Life Insurance Company .................. LT . .| Company ... Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
L0408 L] e e 00000 ....|27-0413288 .. | ..ccovivviiiee | eerrireereiiinne | e AERL, LC oo VT e IA........ American National Group Inc. .................. OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
L0408 L] e e 00000 ....|88-0711676 .. | ..eeeveeveeeee | eeveemmeeieinnnn | eeeeeeieieeiieeeeeeeees BH JV Multifamily Investors, LLC ............... LAZe] s IA........ American National Group Inc. .................. OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
American Equity Investment Life Insurance
L0408 L[ e [ e 00000 ....| ceeeiiiieeeees | e | e Vantage at Westover Parent, LLC ................ LA NIA....... Company ... Ownership.. .100.000 ... |Brookfield Wealth Solutions Ltd. ....... N0 ROV I
American Equity Investment Life Insurance
L0408 L] e e 00000 ... | aeeemmmmiininn | eeeeeeeeeiis | i | e Stonecastle Apartments Holdings, LLC .......... LDE] e NIA....... COMPANY e OWNErship..coeeeeeeeeeeeeeee e ..95.000 ....|Brookfield Wealth Solutions Ltd. ....... .. NO...... JUUUI R
L0408 L[ e [ e 00000 ... | eeeerireenine | e | e [ e Residential Investment Trust ............cccees LDE] NIA....... BH JV Multifamily Investors, LLC ............ OWNEISNIP..eeereeerree e ..85.560 ....|Brookfield Wealth Solutions Ltd. ....... e N0 TV R
Brookfield Wealth Solutions Ltd. Group
L0408 e | 00000 ....f ceoeeiiiiiiie | i | e Residential Investment Trust 111 ... GDE ] NIA....... BH JV Multifamily Investors, LLC .. Ounership.. ..80.020 ....|Brookfield Wealth Solutions Ltd. ....... N T IV
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Brookfield Wealth Solutions Ltd. Group American Equity Investment Life Insurance
L0408 L] e e 00000 ... | aeeemmmmmmiien | eeeeeeeeeiis | i | s Residential Investment Trust IV ................ LDE] e NIA....... COMPANY e OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group American Equity Investment Life Insurance
L0408 L] e e 00000 ... | aeeemmmmimninn | eeeeeeeeeiis | e | s Residential Investment Trust -Berm Fil ........ LDE] e NIA....... COMPANY e OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group American Equity Investment Life Insurance
L0408 L] e e 00000 ... | aeeemmmmmmiien | eeeeeeeeeiis | i | s Residential Investment Trust Il - Berm FW . |..DE.....|...... NIA....... COMPANY e OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group American Equity Investment Life Insurance
L0408 L] e e 00000 ... | aeeemmmmimninn | eeeeeeeeeiis | e | s Residential Investment Trust IV - Berm FW . |..DE.....|...... NIA....... COMPANY e OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group American Equity Investment Life Insurance
L0408 L] e e 00000 ... | aeeemmmmmmiien | eeeeeeeeeiis | i | s Residential Investment Trust IIl - Verm FW . |..DE.....|...... NIA....... COMPANY e OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group American Equity Investment Life Insurance
L0408 L[ e [ e 00000 ... | eeeerireenine | e | e [ e 18Q Ace Fund, LLC ..oveeveieeeieieeiee e LDE] NIA....... COMPANY e eureeeereeeseree et e OWNEISNIP..eeeeeeerree e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... -.No...... 1.
Brookfield Wealth Solutions Ltd. Group American Equity Investment Life Insurance
L0408 [ e [ e 00000 ....[92-1992151 .| ceeivciiens | e [ e BH JV (Berm FW) Multifamily Investors, LLC . |..DE.....|...... NIA....... COMPANY e eureeeereeeseree et e OWNEISNIP..eeeeeeerreeeree e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... -.No...... 1.
Brookfield Wealth Solutions Ltd. Group American Equity Investment Life Insurance
L0408 L[ e [ e 00000 ... [92-1610110 .. | cevevcivvene | ereeeimeeniee [ e Ace Fund Holdings LLC ...ooovvvieniieiiiennen. LDE] NIA....... COMPANY e eureeeereeeseree et e OWNEISNIP..eeeeeeerree e ..98.000 ....|Brookfield Wealth Solutions Ltd. ....... -.No...... 1.
Brookfield Wealth Solutions Ltd. Group American Equity Investment Life Insurance
L0408 L] e | e 00000 ... | aeeemmmiimiinen | eeeeeeeeeis | e | s Vantage at Westover Parent, LLC ................ LDE] e NIA....... COMPANY e OWNErship..cooeeeeeeeeeeeeeeee e ..95.000 ....|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group American Equity Investment Life Insurance
L0408 L] e e 00000 ... | aeeemmmmimninn | eeeeeeeeeiis | e | s Vantage at Westover Owner, LLC .................. LDE] e NIA....... COMPANY e OWNErship..cooeeeeeeeeeieeeeee e ..92.900 ....|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group BH JV (Berm FW) Multifamily Investors, LLC
L0408 L] e | e 00000 ... | aeeemmmiimiinen | eeeeeeeeeis | e | s Stonecastle Apartments Holdings, LLC .......... LDE] e NEA e | e OWNErship..cooeeeeeeeeeeeeeeee e ..14.440 ....|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group
B0 S R DR 00 I L K L PBJ Stonecastle, LLC ..ouvvvvenieeeeeeieeeiieeenns WDE s NIA....... Vantage at Westover Parent, LLC .............. OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group BH JV (Berm FW) Multifamily Investors, LLC
L0408 L[ e [ e 00000 88-4253582 .. ..eeeviienin [ e | e M-A LPI Holdings, LLC ...cccvvvririeriiieniieene LDE] NTA e | et OWNEISNIP..eeeeeeerree e ..19.980 ....|Brookfield Wealth Solutions Ltd. ....... -.No...... 1.
Brookfield Wealth Solutions Ltd. Group
L0408 L] e e 00000 ... | aeeemmmmimninn | eeeeeeeeeiis | e | s Residential Investment Trust Il ................ LDE] e NIA....... Stonecastle Apartments Holdings, LLC ....... OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group American Equity Investment Life Insurance
L0408 L] e e 00000 ... | aeeemmmmimninn | eeeeeeeeeiis | e | s Residential Investment Trust IlI-E ............ LDE] e NIA....... COMPANY e OWNErship..cooeeeeeeeeeieeeeee e ..84.270 ....|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group
L0408 L] e e 00000 ... | aeeemmmmimninn | eeeeeeeeeiis | e | s Residential Investment Trust V .................. LDE] e NIA....... Eagle Life Insurance Company .................. OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group
L0408 L] e e 00000 ....|88-4253582 .. | ..ccceiiiiiiis | eereiriiiiiiinen | e M-A LPI Holdings, LLC ..ccooveeeeeiiiiiiiiiees LDE] e NIA....... Eagle Life Insurance Company .................. OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group
L0408 L] e e 00000 ....|88-4247932 .. | ..eeiiiiiiiiis | eerrireeiiiiieen | e M-LPI Resort Holdings, LLC ........ccceeeeieeenns LDE] e NIA....... Eagle Life Insurance Company .................. OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group
L0408 L] e | e 00000 ....|92-1610110 .. | .eeeeeerviiiis | eermieeiiiiiinee | eeeeeeeeiee e Ace Fund Holdings LLC ......eeuvemmmniniiiiiiiinnes LDE] e NIA....... Eagle Life Insurance Company .................. OWNErship..cooeeeeeeeeeeeeeeee e ..5.730 .... |Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group
L0408 [ e [ e 00000 ....[92-0856342 .. | ..eeevrvierns | reeriireeniee [ e M-LP1 Resort Owner, LLC ....c.covcvveerveeninnne LDE] NIA....... M-A LPI Holdings, LLC ..ccevvvvveeeireeeiene OWNEISNIP..eeeeeeerreeeree e ..80.000 ....|Brookfield Wealth Solutions Ltd. ....... -.No...... 1.
Brookfield Wealth Solutions Ltd. Group
L0408 L] e | e 00000 ....|85-4289437 .. | .ieeeiiiiiiiis | eerrireiiiiiiien | e AE Capital, LLC .ooeriiiieiiiiiiiiieeieeiieeeeeeeeees LDE] e NIA....... Eagle Life Insurance Company .................. OWNErship..cooeeeeeeeeeeeeeeee e .. 7.100 .... |Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group
L0408 L[ e [ e 00000 ....[98-1640447 .. | .covevcveene | erreeeeeniee [ e AEL Re Bermuda Ltd ........cocovveviiieiiiiennnen. LDE] NIA....... M-LPI Resort Holdings, LLC .......ccvveerunens OWNEISNIP..eeeveeesree e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... -.No...... 1.
Brookfield Wealth Solutions Ltd. Group
L0408 L] e e 00000 ....|42-6593040 .. | ..eeereiriiiis | eereieiriiiiinen | e American Equity Capital Trust Il ............... LA NIA....... American National Group Inc. .................. OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group
L0408 L] e | e 00000 ....|42-1461598 .. | ..cooviiviiiis | eerririeiiiiinee | e American Equity Investment Properties, L.C. |..BW....]....... IA........ American National Group Inc. .................. OWNErship..coeeeeeeeeeeeeeeeeeeeeeeeeee .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
Brookfield Wealth Solutions Ltd. Group
L0408 L] e 00000 ... | 86-1532673 .. [ ..ieceeerrrire | eevrrririiiiiinn | eeeeiiiiiiiiiiiiiie s High Trestle Investment Management, LLC ...... LDEL s NIA....... American National Group Inc. .................. 0WNership...ooeeeeeeeiieieieeieeeeeeeee | .100.000 ...|[Brookfield Wealth Solutions Ltd. ....... . NO...... 1.
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Brookfield Wealth Solutions Ltd. Group
0408 .| eeeeeeeeeieieiieieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeees | e 00000 ....|88-3749240 .. | ...cooeviiiiis | eereiriiiiiiiien | e North Wolf Bay Holdings, LLC .............cceeeet LA NIA....... American National Group Inc. ............... OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... [ R
Brookfield Wealth Solutions Ltd. Group
0408 .| eeeeeeeeeieieiieieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeees | e 00000 ... |87-2713076 .. | .eeeeeeeeeeees | eerereeeiiieiinn | e NC Securities Holdco, LLC .ooeeeeeeeeeeeeieenns LA NIA....... American National Group Inc. ............... OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... [ R
Brookfield Wealth Solutions Ltd. Group
0408 .| eeeeeeeeeieieiieieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeees | e 00000 ....|88-1750592 .. | ..eceverrieies | eemeirrriiiinnee | e BVentures ClinicCo $-B, LLC ...ccoeeeeeeeeeeennns LDE] e NIA....... American National Group Inc. ............... OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|Brookfield Wealth Solutions Ltd. ....... . NO...... [ R
Brookfield Wealth Solutions Ltd. Group
0408 .| eeeeeeeeeieieiieieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeees | e 00000 ....|88-3743138 .. AEL Financial Services, LLC ........cceeeeeeeinns ..NC..... American National Group Inc. ............... OWNErship..cooeeeeeeeeeieeeeee e .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-0214719 .. Argo Group International Holdings, Inc. ...... .DE..... Chamber lain Blane 2023-1 LLC . . | Ownership.. ..86.000 ....|Brookfield Wealth Solutions Ltd.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ... |30-6079295 .. PXRE Capital Statutory Trust II .. -.NC... .. INC Securities Holdco, LLC ...... . | Ownership.. 100.000 ... [Brookfield Wealth Solutions Ltd. ..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|30-6078985 .. PXRE Capital Statutory Trust VI .. DE... . |BNRE Triangle Acquisition Inc. . . | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ..
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns Ariel Re Property & Casualty ... .. CT... . |Argo Group International Holdings, Inc. ... |Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-0518572 .. Argo Re Ltd. .. ..DE..... Argo Group International Holdings, Inc. ... |Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-0214301 .. PXRE Reinsurance (Barbados), Ltd. .............. ..GBR... Argo Group International Holdings, Inc. ... |Ownership .100.000 ...|Brookfield Wealth Solutions Ltd.
Argo Re Escritorio de Representagdo no Brasil
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns LEda. weeeeeeeeieieeee e ..BW Argo Group International Holdings, Inc. ... |Ownership .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrrnnnnns Argo Insurance Services Bermuda, Ltd. ........ ..BRB.... Argo Re Ltd. .eeveveeiiiiiiiiiiiieiiiis Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 .... |98-0618574 .. Argo Irish Holdings | Ltd. ... ..BRA. . |Argo Re Ltd. .. .. | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|98-0655693 .. Argo Irish Holdings Il ..BW... Argo Re Ltd. .eoveveeieiiiiiiiiiiiiiis Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns Argo International Holdings Limited ..BW... Argo Re Ltd. .eeeeeeeiiiiie Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| ... ArgoGlobal Assicurazioni S.p.A. ..... .. |..BMU... Argo Irish Holdings | Ltd. ....ccccounnnnnnne Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|06-1183996 .. Argo Group US, INC. ooeeeeeieiiiieiiiiieieeeeees ..GBR.... Argo Re Ltd. .eeeeeeeiiiie Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|74-6527228 .. Argonaut Group Statutory Trust ... L ITA. . |Argo International Holdings Limited . . | Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ..
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns Argonaut Group Statutory Trust I11 .... .. |..DE... Argo Financial Holding (Ireland) UC ...... Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnnnnnns Argonaut Group Statutory Trust IV ............. L CT..... Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeeennnns Argonaut Group Statutory Trust V ............... .. DE..... Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 Argonaut Group Statutory Trust VI ..DE..... Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 Argonaut Group Statutory Trust VII . .. DE... . |Argo Group US, Inc. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ..
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 Argonaut Group Statutory Trust VIII .. o | CT.... Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| weeeeeeeennnnns Argonaut Group Statutory Trust IX ............. .. DE..... Argo Group US, Inc. .. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd.
. 0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....| werrrrrrnennnns Argonaut Group Statutory Trust X .. DE.... .. |Argo Group US, Inc. . [Ownership.. .100.000 ...|Brookfield Wealth Solutions Ltd. ..
0408 ...|Brookfield Wealth Solutions Group .... |..... 00000 ....|74-2999179 .. BP&C Shared S