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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) .......ccccccuiiiiiiiiiiiiiiciicsee e [ 44,406,672,883 |.....cooverieeeceens [ 44,406,672,883 |........... 47,113,897,532
2. Stocks (Schedule D):
2.1 Preferred StOCKS .......ooiuriiuriieritirieisieisieesiete ettt oo 35,423,918 | e 35,423,918 |....ocovnev 50,940,039
2.2 COMMON STOCKS ...ttt oo 488,631,155 .o [ 488,631,155 |....cccoe 490,043,022
3. Mortgage loans on real estate (Schedule B):
B FIFSEHENS ettt e 7,650,631,822 |....ooieeeeeeeees oo 7,650,631,822 |........... 6,192,693,809
3.2 Other than first lIENS..........oouiiiiceeeee e e [ [ [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
[T aTeTU g 41T =T (o= O R RO PO OO
4.2 Properties held for the production of income (less
B e ENCUMDIANCES) .ouvoveeieeeieieieeeieeeieieeenes [oeeseieseesesseeseeaeseneesieses [oeterieieiete et steenees eeseeeeseeseseseeseeseseeseeenees |oeetesesesseees e eae e nees
4.3 Properties held for sale (less $ ..o,
encumbrances)
5. Cash($ ..o (95,765,393) , Schedule E - Part 1), cash equivalents
[CJ—— 1,291,254,075 , Schedule E - Part 2) and short-term
investments ($  ............ 1,320,702,851 , Schedule DA) ..2,516,191,533 2,516,191,533 3,818,265,839
6. Contract loans (including $  .ooooececernrccccce premium Notes) ...... |-ccrrereccucene 733,562 733,562 752,389
7. Derivatives (SChedule DB) ...........ccccceueiieieueieieieeieieieieseseseseie e [eeeeseseseeeees 393,140,280 | ..o [ 393,140,280 |................ 379,441,218
8. Other invested assets (Schedule BA) ...........c.coorueuevereeeeeceeeeeeeeecee e .. 1,448 477,893 |.. .. 1,448 477,893 |.. ..1,338,461,951
9. Receivables fOr SECUMLIES ........c.cviiriiiiririeccee et [rosn s 702,523,858 |....coovieeeeecceene [ 702,523,858 |....ccoveneee 36,845,091
10. Securities lending reinvested collateral assets (Schedule DL) .........cccccevvees | eiriiiiiiiiiiiiiiiiiiiins [ [ oee e
11.  Aggregate write-ins for iNVested @SSEtS ..o [ [ [ [
12. Subtotals, cash and invested assets (LIN€S 110 11) ...c.cvcveveveeeveveeeecvereeceen foeeereeens 57,642,426,904 |......oooooiiirce [ 57,642,426,904 |.......... 59,421,340,889
13. Title plantsless § ..o charged off (for Title insurers
{10117 O O S RO OO ROR PO
14, Investment income due and 8CCTUE ............cuiueuimriimeiieeieieieieieeicie s e 495,216,798 |...coovvevnine. 3,865,170 |...cvevenee 491,351,628 |.....coconee. 452,973,100
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|...................... 912,722 oo 839,160 [ 73,562 | 181,703
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........ccccveieiiieiiieieecieeeee s [ 970,793 | e 970,793 | 1,035,693
15.3 Accrued retrospective premiums ($  .....ooveeiiiciiiiis ) and
contracts subject to redetermination ($ ........ccccoeeeereiinicnnne. ) creene e o e e
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COMPANIES ............cccvvcuvrveins oremiimniiiiiiiiiicciiciis o [oeeieie e oo
16.3 Other amounts receivable under reinsurance contracts ............coeeeveeee foeeveeeenennn. 508,533,296 |................ 209,936,818 |................ 298,596,478 ..o 22,890,199
17. Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... | s [ o
18.2 Net deferred tax @SSt ..........cviuiuiuiirieiieieieee e [roesieeesieeas 158,211,986 ..o [ 158,211,986 |.....ccconvve 123,293,729
19. Guaranty funds receivable or 0N dePOSit ...........c.ooieiiiiiiiiiiieiieieeieeieeies [ [ [ e
20. Electronic data processing equipment and SOtWArE ..............ccccveueveveieirennns [rererenceienenens 9,994,249 |......coevvne 8,909,931 |...ccoovee 1,084,318 | 1,155,849
21.  Furniture and equipment, including health care delivery assets
(B e ) et [ 5,404,284 |.......cccoeveenne 5,404,284 |.....coooiiiices e
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiiiiiies o
23. Receivables from parent, subsidiaries and affiliates ..................ccccooveeieiees fooerviiiins 857,088 ..o [ 857,088 |................. 14,888,838
24. Healthcare ($ oo ) and other amounts receivable ...... | e s e
25. Aggregate write-ins for other than invested assets ............cccoceeeeeeeririeeees frovericcns 402,593,342 |...cocvine 3,827,654 |................ 398,765,688 |................ 384,660,381
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covvieeruereiririeeciereeeessseee e oo 59,225,121,462 |................ 232,783,017 |.......... 58,992,338,445 |.......... 60,422,420,380
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo o0 | ) ) SO USRS SO
28. Total (Lines 26 and 27) 59,225,121,462 232,783,017 58,992,338,445 60,422,420,380
DETAILS OF WRITE-INS
i 0L T RSO RO OO U TSP ST TSUPTRPRTRROUPRNY
0 O R PSP PPN
B L0 T T RSO RO T OO TR SPPRTR SRR TR PP URTRROUPROY
1198.  Summary of remaining write-ins for Line 11 from overflow page ... fooririniniiiiiiiciiiciii oo oo [eosese s
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501. COLI .o 397,683,129 .o
2502.  PREPAID ASSETS .ottt fent e neeeen 2,554,908 |....cooourienne 2,554,908
2503.  MISCELLANEOUS RECEIVABLES ..ottt et 2,325,773 | 1,272,746 |...ooovee 1,053,027 | 376,398
2598. Summary of remaining write-ins for Line 25 from overflow page ............cooo..foeeeeecinnnnnne 29,532 | [ 29,532 | 29,671
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 402,593,342 3,827,654 398,765,688 384,660,381




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior Year

1. Aggregate reserve for life contracts $ .......... 44.731,059,744 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including$ ............ 6,373,680,625 Modco Reserve) .
2. Aggregate reserve for accident and health contracts (including $ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 and 11)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11) .....ccccoriiiiiiiiiiin e 1,500
5. Policyholders’ dividends/refunds to members $ and coupons $
and unpaid (Exhibit 4, Line 10) .... .
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  ..............c.ocoovviiiviin. Modco)
7.  Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
IR discount; including $ ...3,119 accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CanCelEd CONTFACES ..........oouiiiiiiiiiiei ettt se e sa e b e e b e e b e e b e eneesneeeneeeneenneeaes

.......... 48,808,006,893

9.2 Provision for experience rating refunds, including the liability of $ accident and health

experience rating refunds of which $

Service Act

9.3 Other amounts payable on reinsurance, including $
Ceded ..o

9.4 Interest maintenance reserve (IMR, Line 6) ..........cccccceeeieirnnnnn.

10. Commissions to agents due or accrued-life and annuity contracts $

8 s and deposit-type contract funds $ ...,

11.  Commissions and expense allowances payable on reinsurance assumed

12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)

13. Transfers to Separate Accounts due or accrued (net) (including $

allowances recognized in reserves, net of reinsured allowances)

14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)

15.1 Current federal and foreign income taxes, including $ on realized capital gains (losses)

15.2 Net deferred tax liability

16. Unearned investment income

17.  Amounts withheld or retained by reporting entity as agent or trustee

18.  Amounts held for agents' account, including $

19. Remittances and items not allocated

20. Net adjustment in assets and liabilities due to foreign exchange rates ....

21. Liability for benefits for employees and agents if not included above

22. Borrowed money $ ... and interest thereon $

23. Dividends to stockholders declared and unpaid

24.  Miscellaneous liabilities:

2,926,553
. 47,158,305

.30,849,470

24.01 Asset valuation reserve (AVR, LINE 16, COL. 7) ..ottt e e e sneesneenesnesnna e 512,999, 156
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocoovvveeeennn. ) COMPANIES ..o eee e siee e eseesnees e 59,240,448
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ....... . RSVR 7,172,941,409

24.04 Payable to parent, subsidiaries and affiliates ...............cocoiiii e 2,505,931
24.05 Drafts outstanding ..........cccceeverieiienieiceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........cccccccueueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........ccccceveeierieniienene
24.11 Capital notes $ ..o,
25. Aggregate write-ins for liabilities
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ....
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) .
29. Common capital stock .
30. Preferred capital stock ....
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1

757,601,983 1,404,459, 176
55,299,736,664 56,343,888,516

55,299,736,664 56,343,888,516
2,500,000 2,500,000

....51,000,000 .51,000,000
...1,586,600,540

shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 3,692,601,781 4,078,531,864
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 58,992,338, 445 60,422,420,381

in S.é-;;arate Accounts Statement) ........ 3,690,101,781 4,076,031,864

DETAILS OF WRITE-INS
2501.  INTEREST RATE DERIVATIVE COLLATERAL
2502.  AMOUNT DUE REINSURERS
2503.  INT EXP D&A INT RATE SWAPS ........

... 1,293,317,176
...111,058, 350

25 fro

2598. Summary of remaining write-ins for Line m overflow page .... 83,650
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 757,601,983 1,404,459,176
3101.
3102.
3103.

3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less
(070 e I TSPV PTSTRTSRI IO (2,299,042,944)|.......... (4,146,608,491)
2. Considerations for supplementary contracts with life CONINGENCIES ..........cciiiriiiiiiiiieieieiirse | 5,391,023 |....ccovvirneee 8,352,499
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) . ..2,143,581,387 |.. .. 3,456,916,347
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) ........cccccccovvvririnnnnee ... (8,005,827)].. ... (5,703,840)
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, COl. 1) ...ccoevviriniririeieeeeenerese e 329,450,822 |............ 1,903, 134,746
7. Reserve adjustments ON rEINSUrANCE CEABM ...........cooiiirieieieuiieiiiiieietetetet ettt es et e ettt esesessse s ssesesesesenaee st nensererenes 175,428,265 |............ 2,378,342,405
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
FaeToTo U ) P! RSP NPT
8.2 Charges and fees for deposit-type CONTFACES ..........ccciiiiiiiiiii e [
8.3 Aggregate write-ins for miscellaneous income .. 1,140 14,677
9. Total (LINeS 110 8.3) c.vviueiririiiccieireeeceiens . 346,743,866 3,594,448,343
10, DA DENETILS ...ttt bbbt E b b E b bttt E bbbttt Rt b ettt et s s [er et 2,426,731 [ 2,620,872
11.  Matured endowments (excluding guaranteed annual pure ENAOWMENES) ..........cciiiiiiiiiriieiee e e
12.  Annuity benefits (Exhibit 8, Part 2, LiNg 6.4, COIS. 4 + 8) .......oeueueveiiiieieieieieeieeeteieies ettt st neee 1,206,220,905
13. Disability benefits and benefits under accident and health CONTACLS ............ccccvveurueieiiieieieiei e 80,010
14. Coupons, guaranteed annual pure endowments and similar DENEFIS ............cooiiiiiiiiiiiiie e [ F R
15.  Surrender benefits and withdrawals for life contracts ............ccccoee... ..2,240,031,002 |.. ..2,774,917,661
16.  GrOUP CONVEISIONS ....cuviiiiiuiieuieeiieiutesttesteesteesteesbeeseasseasseassessaesseesseesteesbeesseanseenseasseaseeeseesheesseenbeenseenseenseansesnsesssessnesseesseenseenseens |onreenstensennnennesnenneneenre |ooeesneseeneeseenneenneeneaens
17.  Interest and adjustments on contract or deposit-type CONTACE FUNAS ............cccvrurveveieiiieieieieiieeie et 6,971,197 [ 9,290,256
18.  Payments on supplementary contracts with [ife CONINGENCIES ..........ccceiiririiiiiiieieieiiiietssse et et 17,094,366 |.....coovnvene. 18,623,168
19. Increase in aggregate reserves for life and accident and health contracts (4,018,856,332) (2,075,972,574)
20, TOtaIS (LINES 10 10 19) .uvviviiieieiteteiie ettt bttt e ettt es bbb st b s s se s bbb e s bbbt sa et b et st st eb et sas e s b e s s s sn e o s ettt (546,032, 121)|............ 2,008,344,836
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 31, €O, 1) ottt ettt s et e e s e s e e e e e A eeeeee 222 R e A ee e e eSS e R A e e S £ RS A SR e e e £ e A e R e R s s s e e Aes et s s e e et et esennnnna e 269,565,469 |............... 291,226,295
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) ... 17,689,998 |.. ... 16,234,515
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6) ....... 159,102,867 |.....covvvvnee. 162,516,398
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3+ 5) ....cccceceevvvenrvrnsvrereicinnns 21,607,729 |.....cccoonnee. 17,244,710
25. Increase in loading on deferred and uncollected PremilmS .............cooeueuereririnirirsieieeieee e ..(13,020)/.. ... (7,815)
26. Net transfers to or (from) Separate Accounts Net Of FEINSUIANCE.............cciiiiiiiiiii e [
27.  Aggregate Write-iNS fOr AEAUCHONS ...........cccuiiiiuiteiiiie ittt ettt ettt et bbbt e s s bbb se s bbbt s e s bbbt s ns bbb s snsens 176,018,389 1,673,579,858
28, TOLAIS (LINES 20 10 27) ...vvveviiieeieteteieeeesesete st eas sttt s e s bbbt e e s bbbt se st b s s et b bbb s st bt s bbbt s st b et s sttt 97,939,311 4,229,138,796
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
T2 3 PSPPSR 248,804,555 |.............. (634,690,453)
30. Dividends to policyholders and refunds to members
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE 30) <..eeeeececeeeeee ettt ae et e s e s s eaeae s s s ssssee e s s sssssssees s s ssssseseses s sssssnsesesssssssnseses s ssassnsesesssssssssesesssnananseo|eenttieeerenas 248,804,555 |.............. (634,690,453)
32. Federal and foreign income taxes incurred (excluding tax on capital Gains) .............ccccvuevruevcueueceeeceie e 77,973,918 210,936,509
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108Ses) (LiNE 31 MINUS LINE 32) .......c.ceuiuiiiiiiieieieteteeeeeee ettt s s ss e sessss s s s et 170,830,636 |.............. (845,626,962)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ s (5,358,752) (excluding taxes of $ .......ccc..c... (10,027,990) transferred to the IMR) ...........cccooeeveveeverecrrenne. (18,973,304) (18,190,857)
35, Netincome (LINE 33 PIUS LINE 34) .......c.ocviuiiieeiieeeeeeie ettt oo 151,857,332 o (863,817,819)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......ccceeveiiiieieeeieiieieie e 4,078,531,864 3,728,731,985
37, NEtINCOME (LINE 35) ....cvoviiviiieiieeieeeeieee ettt et sae e a st s e s e s et a et n st s et n st ns s s s s e s st ense s sesensesenses|onse s ensns 151,857,332 o (863,817,819)
38. Change in net unrealized capital gains (losses) less capital gains tax of $  .............. 22,865,960 ..o e 86,128,368 |.....c.co........ 75,178,332
39. Change in net unrealized foreign exchange capital ain (I0SS) .......c.couiiiiiiiiie e s BN
40. Change in net deferred iNCOME taX ........cceeeevrinirririeeceieens ...57,784,217 |.. ...48,016,145
41, Change in NONAAMItEEA @SSELS ..........c.ceviuiiiiiiieiictetetceceeee ettt ettt e ettt et et see s s et et et ebesessseas s st esesesesesssess s ssssesesesesesssnsssssanfeseneneasneseen (75,387,043)|...cocvnnve (145,640,799)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ...........cccoveveveviviieverieiiiee e e (59,240,448) ..o
43. Change in reserve on account of change in valuation basis, (inCrease) Or ECrEASE ...........cccuereirieiiiiiiieiieeieee e s BN
44,  Change in asset Valuation TESEIVE .........cccoiirririiieieieieiine sttt (105,774,790)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) ..c..iiiiiiiiiiiiieiieeie e seee e [oee s
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement ......................
48.  Change iN SUMPIUS NMOES ......oiueiiuiiiiiiitieitie sttt ettt ettt et e bt e she e bt e be e bt eabeea et eaeeehe e eheeeh e e b e e be e bt em bt eabeeaeeeaeesheesbeenbeebeebeenbeennennns
49. Cumulative effect of changes in acCoUNtiNg PrINCIPIES .........oouiiiiiiiiiee ettt e e ssee e e e e e e e [
50. Capital changes:
LT 0Tt I = 1o T OSSR OUROY RO PR NPT
50.2 Transferred from surplus (StOCK DIVIAENA) .......c.eiuiiiiiiieieee ettt se e e e et e e e e e st e sseeeneesseesseennees fere et st [oeesree e
L0 A I = 1o TS (=T =T IR (o JET 0y o) [N TSR RO PP P NPT
51.  Surplus adjustment:
L3t I = 1o T ST STRURONY RO P PP RO
51.2 Transferred to capital (STOCK DIVIAENA) .......ciueiiiiiiiiieit ettt ettt b e e b e et e e be e bt e meesneesaeesbeesbeesbeenseereetssnssessessressbessbeesnes [oeesressteesre s e
IR R I = 1o TS (=T =T I o o o o= o - | OO RO P NPT
51.4 Change in surplus as a reSult Of FEINSUTANCE ...............c.cueueuiuiieiiieieieteteeee ettt tes s s s st sesesess s ssssesesesesessssesssssesesesea|oereberenen et s s sttt . ..(69,756,874)
52.  DIVIdENAS t0 STOCKNOIAGTS ... e e e e e e e eee e e e e e eeeeeeeeeeeeeeeeeeeeeeeeeeseeseeseeeen |oe e ee e (325,000,000)|.............. (250,000,000)
53. Aggregate write-ins for gains and losses in SUrplUS .........c.c.cccceeenne (56,581,182) 1,661,595,684
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccocveveveveucuceeeeieeie e (385,930,083) 349,799,879
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 3,692,601,781 4.,078,531,864
DETAILS OF WRITE-INS
08.301. MISCELLANEOUS INCOME ... .eiteeeceeeeeeereeeeeetee s eeseesee s eseeeee e ses e e e e es e e ee e e e s e s e e e e s e e ee s e s ee e e s eeaesns e s et s sssesnsnsesesesaennsnsetesesneae|oeasinints s s e nninanens 1,140 | 14,677
(0SS 10 T O TP TTY AT TP TP TS PRPTPURTS RSP T PP TP TP PP PPRPTPIN
[0S 10 T T OO R P UP PP PRPPIN
08.398. Summary of remaining write-ins for Line 8.3 from OVerfloW PAge ...........cooiiiiiiiiiiiieieeeeeee e see e ne e s [
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 1,140 14,677
2701. INCOME ON FUNDS HELD UNDER REINSURANCE TREATIES WITH UNAUTHORIZED REINSURERS ........c.ciiioiiricienineeieisesesenessieeeeseseeeee e 192,624,032 |.....cccvnvnee 35,797,192
2702. REINSURANCE EXPENSE= ITHACA ....ooieieceieieiiee ettt ettt sttt es et es et se e e e st et et s e sns et et s nsse et esesesssnnnnsnsesesefrentne s nennen (80,762,677) | ceevereereereeenereneeieenans
2703. DEFERRAL OF REINSURANCE GAIN AND TRANSFER OF IMR ON AEL RE VERMONT .......c.oiiieiirererinecneieieesineseseeseeeseseeseeeee e e sesnesessesnses resesesnneenenen 30,869,487 |............ 1,283,828,456
2798. Summary of remaining write-ins for Line 27 from OVErflOW PAJE .........cccoveiveveveeeecieeeeiee et e 33,287,547 | 353,954,210
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 176,018,389 1,673,579,858
5301. AEL RE VERMONT REINSURANCE TRANSACTION . (193,949,388)/.. ..1,260,109,269
5302. ITHACA REINSURANCE TRANSACTION .......... 126,127,140 |
5303. STOCK-BASED COMPENSATION .....coiieereeieiieiceeeeeeee e ..9,607,470 |.. ... 14,350,961
5398. Summary of remaining write-ins for Line 53 from OVErflOW PAJE .........cccrievieieieiceeeceeieeete e e 1,633,596 |..ccceerenne 387,135,454
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) (56,581,182) 1,661,595,684
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CASH FLOW

-

© © © N o o & @ N =

-
-

12.

13.

14.
15.

16.

17.

18.
19.

1 2
Current Year Prior Year
Cash from Operations
Premiums COlleCted NEt Of FEINSUTANCE .........c.cuiueiiiiiieitiei ettt sttt [rossnees (2,293,567,804)|.......... (4,101,108,990)
NEE INVESIMENE INCOME ......oeiiieiii ettt sttt oo 3,007,409,628 |............ 4,011,105,445
IVISCEIANEOUS INCOIMIE ...v.erceueeacereeneseseseeseeseeseeseeseeseeeeaeseee s eeseeseeseeseees e s e e e e e e e84 2842842828t n et (3,489,436,887) 20,475,854
TOtal (LINES T HIOUGN 3) ..ottt ettt ettt a s e e e sttt s e s s es e s e s et et e s e s e s s ss et et etesessan s esesesesesesesnnnanas (2,775,595,063) (69,527,691)
Benefit and 10SS related PAYMENES ...........cccovoviiviueiieieieieee ettt ettt ettt a e st s bt et ese st esssesesesessss s s ssasesesesessanssesssanasas [orsseseseses 3,461,091,929 |.......... 4.,040,269,904
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccceeiiiiiiiiiiiieiierieseeseeeeeees [ [
Commissions, expenses paid and aggregate Write-ins for dBAUCHONS ................c.ceueriiieiereeeieececeeeeeieeetese e seasnans [eeeeereseeens 466,099,265 |................ 537,095,355
[D]1VTe (=T oo S o =T o I (ol oTo] o3, g To] o[- £ OO ST PO PROTU NPT
Federal and foreign income taxes paid (recovered) net of $ ........cocovveveeeviennrenene tax on capital gains (losses) ............... (98,334, 130) 132,666,792
Total (LINES 5 thIOUGN 9) ...ttt ettt ettt ettt st s st et s s e s s e s e st et e b e s esn s s es et s et et esean s esasesesesesesnnnana 3,828,857,064 4,710,032,051
Net cash from operations (Line 4 MINUS LiNE 10) ..........ccioieiiiiiiiieretieieee ettt sttt st sesns s s s seseseseenene ] (6,604,452,127) (4,779,559,743)
Cash from Investments
Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt b bbbttt [reee e 11,017,325,958 |........... 6,087,533,444
12,2 STOCKS ...ttt 132,658,531 [...ccovieeeee. 361,509,421
12.3 MOMGAGE OBNS .........vvveieieee ettt ettt ettt e et s et et et et s s aess s e s e s e s e s e s esesess s es et e s esesesessss s st esesesesesesnssesssesesesesesessanssssss|ereneneeas 1,954,865,605 |............... 887,409,497
R o= e (= OOl O AU
12.5 OhEr iNVESIEA @SSELS .....vuvuiiieiiieciiet ittt bbbttt 997,769,168 |.......ceec..e. 181,329,592
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS ...............ccccciiieieveeeececcec e oo (3,084,084)]..ccocveennnne (152,057)
12.7 MiISCEIIANEOUS PrOCEEAS .......eiuiiieieitie ittt ettt ettt sttt s aeeshe e bt e e bt e bt e bt ea bt ea et ea et eae e oh e e eh e e eEe e bt em bt eabeembeemeeemnesbeesaeesbeesbeenbeans
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccvcvveviueuirieieiieee ettt aee et s s s s sesess s sssse s s o enenenane 14,099,535,178 |............ 7,517,629,897
Cost of investments acquired (long-term only):
131 BONGS .ottt e 8,629,143,850 |............ 9,885,872,847
1312 SEOCKS ...ttt 163,190,243 |....ccovveevee. 550,862,753
13.3 MOIMGAGE 0BNS .........vvveieieeeeeeee ettt ettt ettt e et et et et sssess s s s et e s et e s et ese st s es e s e s e s et esesn s s st e s e sesesesesnas s ssssesesesesessansssases|ereneneea 3,430,502,344 |............ 2,598,899, 151
ISR o =T e (= TPl O FESU
13.5 OtNEI INVESIEA BSSELS ....v.cvureurerceeeeseseeseeseeseeeeseese e ee s es et sees e ee e e £ s8££ 284284282 e et 933,580,550 499,912,948
13.6 MIiSCElANEOUS @PPICALIONS .........cevvvtetitiecece ettt ettt ettt et s e et e sttt et eses s s s es e s et e s e b et e s sss s et et esesesesesesnss s ssasesesesenis 729,518,739 698,478,376
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cveueuruiuiiiieieeeeeeeeceeee ettt ettt s s s seseananas 13,875,935,726 14,234 026,075
Net increase (decrease) in contract 10ans and PrEMIUM NOLES ...........cccccveviviueueuerieiieeeeeetetetesesesee et tessss s s s es st seseseseannas (18,827) (76,970)
Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieeiieieieieteeeeeeee et 223,618,279 (6,716,319,207)
Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt e e e a e e e e st e et e b e e b e e aseeabeeneeeneeeseeeseenaeeseenseenneennean
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds .........cccoovieiiiiiii
16.4 Net deposits on deposit-type contracts and other insurance liabilities .. R 279,890,410 |oovovvevnn. (20,600,796)
16.5 DIVIAENdS t0 STOCKNOIABTS ........c..ouiiiiiiiiiiiiici bbbt e 325,000,000 |...cocvvevnee 250,000,000
16.6 Other cash Provided (PPIEA) ............ceuiviiiieirereiiiiiee ettt sttt sttt b b ss st s bt ss s bbb s s e s bbb s s nsesetanas 5,123,960,421 8,280,955,841
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............cccccecevreenne 5,078,759,545 8,010,355,045
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......cccccovvvveereeerenererennnns (1,302,074,303) (3,485,523,905)
Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEAI .....vcviviiiiiieieteteteiet sttt ettt sttt s et e s e bbb esese e se s e s b et e b e s e s e e s se e s s e b et esene e ss s et sebesenese e e s s ses fere e rennes 3,818,265,836 |............ 7,303,789,741
19.2 End of year (Line 18 plus Line 19.1) 2,516,191,533 3,818,265,836

Note: Supplemental disclosures of cash flow information for non-cash transactions:
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Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [...c........ (2,299,042,944)(...c.ccocvvrnnnne 2,566,559 (2,301,656,084) |....c.cvevereriieinineniiienes foereeeneeennennen 88,581 [ o [
2. Considerations for supplementary contracts with life cCONtingencies ............cccevecreees foreiiiiiiininns 5,391,023 | XX oo XX o 5,391,023 |...
3. Netinvestment iNCOME ..........ccerveveirieerieeriee e .2,143,581,387 |... , ..2,142,227,917 |...
4. Amortization of Interest Maintenance Reserve (IMR) (8,065,827)|....ccveneeveneieninins (4,408) ..o (10) [ (8,061,328)....ccveveveieeerieenieeniniene [ (81 s [ [
5. Separate Accounts net gain from operations excluding unrealized gains or 10SS€s ...... [.cccocviiiiiiiiiiiiiniiiennns
6. Commissions and expense allowances on reinsurance ceded .329,450,822 |... .
7. Reserve adjustments 0N reiNSUrance CeARM ............ceveuererieririerereerereeesessesesseessennnes |oeseeeneeenens 175,428,265
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS .........cceeriueiiriiieriieeniiieesieesseeesnee [reerieeniieeniieicieenn [oeeiiee e [eeeriie e esieeeins [ [ [ e D & G RO KUY
8.2 Charges and fees for deposit-type Contracts ..............cccocveeiiiiiiiiiiiiiiiiiiiciien e foriiiiiin o e [ [ XXX eovveeeines | D00 G AU RN
8.3 Aggregate write-ins for miscellaneous income . s
9. Totals (Lines 110 8.3) ..ccevvevereereeeieeeieneeeenenes 346,743,867 3,897,047
10, Death DENEfits ..........ccovuciiciicciccccccccc s [eneneneenenen £,428, 781 [ 2,426,731 oo [ [ [ X [ X [ [
11.  Matured endowments (excluding guaranteed annual pure endowments)
12, Annuity DeNEfits .....cooviiiiiieiiee e
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits .............ccccceeue
15.  Surrender benefits and withdrawals for life CONtracts ............cccceevreieeeseiseiseeeiens [eeeeereenenes 2,240,031,002 [...oovevieiiinene 850,243 [ o 2,239,180,759
16.  GTOUPD CONVEISIONS ...eeiieeiiiieiieaeaaaueeeaaeaaaneeeeaaeaaanseeeaeeaaanseeeaesaaansseeaesaannssneassaanssnseees |esssseeeesssniseeeeesnnnnneeees . peve e e .
17.  Interest and adjustments on contract or deposit-type contract funds 6,971,197 |... .6,971,197 |...
18. Payments on supplementary contracts with life contingencies ............ FR PO 17,094,366 ...17,094, 366
19. Increase in aggregate reserves for life and accident and health contracts .. (4,018,856,332) ,033) , ,018,169,900)
20.  Totals (LINeS 100 19) ....eiiiiiiiiii e [ennennennennen (546,082, 121) |- 2,664,941 |.cciie (25,805)|.....ccceenee (548,702,673)
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(direct business only) .269,565,469 |... .269,517,246 |...
22. Commissions and expense allowances on reinsurance assumed ...17,689,998 |... ...17,689,932 |...
23. General insurance expenses and fraternal expenses....................... .159,102,867 |... 159,014,125 |...
24. Insurance taxes, licenses and fees, excluding federal inCOMe taxes ............ccceeeveeeens [oeerverereieninns 21,607,730 [ovooeeeeeeeeeeeeeeen 11,807 [ 28 [l 21,595,678
25. Increase in loading on deferred and uncollected premiums ... (13,020)
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions ..............ccccoveeveiereeienene 176,018,388 176,018,388
28.  Totals (LINES 20 10 27) ... 97,939,311 2,798,897 (25,575) 95,132,696 33,293
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MINUS LiNe 28) .........ccveveririerenierenieienisieesieesieesieeens |eeseeeiieennns 248,804,556 |......ccvinennne 1,098,150 [ooevoveveeciciine 28,651 | 247,640,253 |.......oovvveeecceeenns [ 37,802 | [ [
30. Dividends to policyholders and refunds to members ...........cccceviiiiiiiiiniicniieneeee XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus Lin€ 30) .........ccecvrueirieerieerieerieerieees foeeeeeiieeniens 248,804,556 |......ccvinennne 1,098,150 [ooevoveveeciciine 28,651 | 247,640,253 |.......oovvveeecceeenns [ 37,802 | [ [
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceeerveerienenns 77,973,918 344,154 8,979 77,609,032 11,753
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 170,830,638 753,996 19,672 170,031,221 25,749
34. Policies/certificates in force end of year 631,270 5,224 11 625,449 586 XXX
DETAILS OF WRITE-INS
08.301. MISCELLANEQUS INCONE .......oouiiiiiieiinecieeeeteeete ettt saeieee[eoenaeienneie s 1141 [ e [ 1141 [ e [ [ e
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...........cccvcviiiiiiiiis Joeienmiiiiiiieciieccieciiees [ [ o e [ [ [ |
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 1,141 1,141
2701, SETTLEMENT = SC ..ottt ettt [ee ettt (L2847 )]s [ oo (3,247)
2702.  INCOME ON FUNDS HELD UNDER REINSURANCE TREATIES WITH UNAUTHORIZED REINSURERS .. .. 35,555,541 |... .. 35,555,541 |...
2703. FUNDS WITHHELD EXPENSE ... .. 30,869,487 |... .. 30,869,487 |...
2798.  Summary of remaining write-ins for Line 27 from overflow page .............ccoceevvevvevieres |reereesenennens 109,596,607 |....cveveeeieerieirieirieines e [ 109,596,607
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 176,018,388 176,018,388
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
... 2,566,559 |. 2,302,853 |.... 263,706 |...

9 10 1" 12

Premiums for life contracts @
Considerations for supplementary contracts with life contingencies ..
Net investment income ..
Amortization of Interest Maintenance Reserve (IMR) .

Separate Accounts net gain from operations excluding unrealized gains or
losses .
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded .............ccceeviiiiiiiiiniiniiiiin
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts .....
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 110 8.3) ...
10.  Death benefits ..
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits ..
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies ......... J R U J R VTR U
19.  Increase in aggregate reserves for life and accident and health contracts ... (612,033) (516,711) (95,322)
20.  Totals (LINeS 100 19) ...eviiiiiiiiiiiiii et [orneeeeaeeea 2,664,941 [ooeiiiieies e 2,606,519 |..eeeieeieeieeieeieee [ e 58,422 |..oiiiiiiiieiieiienies Joreeieeiesereeneene [eerreeieee e e e [
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) .
22. Commissions and expense allowances on reinsurance assumed .. F R N
23.  General iNSUranCe EXPENSES .....eeevreerrueeesueeesseesssaeesseeessessnseeesnns .. 86,946 |.
24.  Insurance taxes, licenses and fees, excluding federal income taxes . 11,263 |.
25. Increase in loading on deferred and uncollected premiums .... ...(18,020)]....
26.  Net transfers to or (from) Separate Accounts net of reiNSUrance...........cccee frrveressemmnenmniinnnins oo e s L e e L [ e s o
27.  Aggregate write-ins for deductions .
28.  Totals (LINES 20 10 27) weveeueeiieieeieeieeieesiiesseesteesteeseesseennesneesneesseenaees 2,798,897 2,729,402 69,495
29.  Net gain from operations before dividends to policyholders, refunds to

o=

o

~N

3,897,047
.2,426,731

3,572,413 324,634
2,411,737 |. 14,994

7140 [

L 41702

82,08 |

members and federal income taxes (Line 9 minus Line 28) ...1,008,150 |.... ...843,011
30. Dividends to policyholders and refunds to members
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .. 1,098,150 ..o [ 843,011 |- [ [ 255,139 |+eeeieeeneeneeieene feereererieeciiees s e [ [
32.  Federal income taxes incurred (excluding tax on capital gains) 344,154 264,195 79,959
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 753,996 578,816 175,180
34.  Policies/certificates in force end of year 5,224 5,090 134

DETAILS OF WRITE-INS
08.301.
08.302.
08.303. ...
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)

2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1 .......cooieeiiiiiiiinnnns
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are @ffeCcted. ..o s
(c) Individual and Group Credit Life are combined and included 0N ..oooiiiiiiii i page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (@) Risk Only
1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ............ccccceeeriinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNtS ...........ccccoeriiiiiiiiiiiiiiic s O O O O Ul RN
8.2 Charges and fees for deposit-type CONLraCES ...........cccoiieiiiiiiiiiniiiiiiiiiii e o seresisenies [oeseeiesisesisesesesesenes [oeseeseseesesisesessesesseseses [ereeseessesessesesseesseessnse [oessesessesessessseesseesseses  |oesesessesessssessssnssssnsesess |ouesessesessssessssessssesnssesns  foesesssseessesesseseneasensasens
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1t08.3) .... 3,076
10, Death DENnefits ........ccoiiiiis | e [ nnens [eeiee s seennisaes s ennnnnees[reeteseseaeseeansennaetetenanae [eeseseesnsnasaeseeanannneneanens [ereseisaetnnannnsistessnensnnns[reeeeeeseseseeseanninaesnsnnans oeseseseeaeannesetenesanannneaes [eesnenaeeeeseannnasaes e ennees
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts .
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only)
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) .
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (LiNe 9 MINUS LiNE 28) ........cerurueirienirieinieirieriseeeseereseesesessenesseessenessenensens frosresmnisnnnienennnnes 28,001 [ 28,051 oo e [ s [ [
30. Dividends to policyholders and refunds to members ........
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus LiNg 30) .......cccervrveireeririeerinrenesrenesieeneeesseesseseseesens fremesnnrennnnennnnen 28,001 | 28,651 [ e e i e e
32. Federal income taxes incurred (excluding tax on capital gains) .. . 8,979 8,979
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 19,672 19,672
34. Policies/certificates in force end of year 1 1
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow Page ...........cooeiiiiiiniiiniiiniiiins | [t sieessesisenisens |oeetesiseseseneeeseeneies [eeerieeesee s sieens |oeesieeseeese e sesennsenes [eeresieesieese s seiens |eeeesee s s s eeseeenes [oereeree s eenees |eeseeiee e es
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:
b) Include premium amounts for preneed plans included in Line 1

Line 1

c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)

d) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ANNUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual @NNUILY CONMTACES ............ciiuiiriitiiuiitiete ettt ettt teete st eseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseesseseeseeseesseseaseeseeseans [eesenseasens (2,301,656,084)/................. 104,010,125 |............ (2,417,388, 178) [c..oeoeeeeeeeieees [ o 11,721,969
2. Considerations for supplementary contracts With life CONINGENCIES ..........c.ccveiueiiiiiiiieeiesieieetesteeteste et et e et et e e stessestessessessessessessessessesses |eeeeeeseeaeeaeeaeeas 5,391,023 |.. 5,391,023 |...
3. Netinvestment income ...2,142,227,917 |.. .. 18,473,213 |...
4.  Amortization of Interest Maintenance Reserve (IMR) ... (8,061,328)].. ... (61,402)]...
5. Separate Accounts net gain from operations excluding unrealized gains OF IOSSES ........cciiiiiiiiiiiiiiiiiii e e e e [ee e . T S KSR AR
6. Commissions and expense allowances ON rEINSUFANCE CEAEBM ..........ccuiiuiiiieitieriieiteeteeeeeseesseesseesseesseesseesseeseessesseesseesssesseesseessessesnsesss |oosesieessessuees 329,442,015 |..ocveieeenee 6,117,086 |....ccceeenee 323,288,324 ..o e e
7.  Reserve adjustments ON rEINSUIANCE CEABM ..........ueiuieiuieiiieitiaieeeeetieeteeeteesteestee st eseasseaseeaseesseesssenseanseenseasseassesseesseenseenseenseensesnsesssessees |oosesneesseesaees 175,428,265 |............... (291,336,821)|..c.ccvenenee 466,116,780 |...ooeveeeeeieeeeieeieeieee e ees ore e 310,549
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNtS ............ foeeeeiiiiiiiiiii e
8.2 Charges and fees for deposit-type contracts .... .
8.3 Aggregate write-ins for miscellaneous income . 141 134 ,007
9. Totals (Lines 110 8.3) ...ccevvrvrvreririniirinnins 342,772,949 97,727,005 182,066,527
10, DEAtN DENETIES ...t e e b et b e e e s et e s b e e e ha e e s be e e sabeeeesneesbes [eneeenneeenaneeennneennneennee e [ereeennee s e e s e e e e e e [oeeenree e
11.  Matured endowments (excluding guaranteed annual pure ENAOWMENES) ..........ciiiiiiiiiiiiiiiiie et e e e e e e e e s sireeee e s s ssnneeeessnas [eeessinnneeessssnneeesssssnnnes [oeeessiisnneeesssneeee e e e snnnes
12, ANNUItY DENEFILS ..o 66,069, 154 .1,117,203,899 .. 22,947,852
13. Disability benefits and benefits under accident and health CONraCES ...........coiiiiiiiiiiiiiii e e s sieneee s [ e e e s snnnees [eeeesiire e e e e s ssne e e e e s s snnnes [oreeessinee e e e e s nae e e e e e snnnes
14. Coupons, guaranteed annual pure endowments and SIMIlar DENEFIES .........cooiiiiiiiiiiii et e e sieneee s [ e e s s sres e e s s s sinnnees [eeesiiineeessssiseneessssinnnes [eeeessisnneeeessiisaneeesssinnns [oeeeeeasinneeeeessrnneeesasinns [reeeeeeeiineeee e s s snnn e e e e sane [ereeee e e e e e e e e e e e s eee [ereeee e e e
15.  Surrender benefits and withdrawals for life contracts ...................... .2,239,180,759 .135,094,308 .2,104,086,451
L €1 (o TW ol o7 T4 1V7=Y 1o o ) RO OUU RO O R OPPTRTTOTNN
17. Interest and adjustments on contract or deposit-type contract funds ..6,971,197 |..
18.  Payments on supplementary contracts with life contingencies ............... ....17,094, 366 ,094,366
19. Increase in aggregate reserves for life and accident and health contracts .. (4,018, 169,900) (242,234 ,362) (3,766,989,230)
20. Totals (Lines 10 to 19) (548,702,673)...ccveeenennen (41,070,900)|............... (545,698,880 [......cvvveeeieerieirieiiieies oo [
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business Only) .........cccceceevverieerieieeneeneenees [oereeeeneenes 269,517,246 257,046,161
22. Commissions and expense allowances on reinSurance asSUMEd ............ccueeeeeeereeneeneenseenseessesneaneas ....17,689,932 |.. 13,642,698 ..o e o
23, GENETAl INSUIANCE EXPEINSES ......veiveereireeseeseaseeseeseaseaseeseaseeseaseaseaseessaseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeneesseneeneeseeneans ..159,014,125 |.. 137,692,228 |.... 1,211,209 |...
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES ...........ceiiiiiriiriiietieti ettt ettt e et eae e re s eseeseeseese e e eseeseenis 21,595,678 |.. ..18,699,955 164,494 |...
25. Increase in loading on deferred and UNCOIECIE PrEMIUMS ......coiiiiiiiiiiiiii et e ettt e e e s e aee e e e s sesseeeeeesesnsnneeessennnnnee [sesnnneesssssnnneessssssnnneasess |oossissnnessssssnnneesssassnnnneess |oerssinnneesssssnnseesssssnnnsaes |eesssiunnnessssssnnneessssssnnnees [oeesssssnnnseesssssssneessssssnnnns [oeeessssssnnesessssnnneeessasnnns
26. Net transfers to or (from) Separate Accounts net of reinsurance... e e e [
27.  Aggregate Write-iNS fOr AEAUCHIONS .............ceiuiiuiiiiitiite ettt ettt et ettt te ettt e e seeaeeseeseeseeseeseeseeseeseebeeseeseeseeseeseeseeseeseeseeseeseeseeneeneeseeseeneens 176,018,388 7,537,365 168,481,023
2 e = S (I T XS0 I (e T TP PORP 95,132,696 3,825,475 49,863, 185 41,417,921 26,115
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 247,640,253 |....ccveenneen 93,901,530 |oeeveevennee 132,203,342 ..o e o (5,582,569)....ccccveevenens 27,117,950
30. Dividends to policyholders and refunds t0 MEMDETS ...........uiiiiiiiiiii et e e e et e e e e atae e e e e e aneneees
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |................. 247,640,253 |....ccveenneene 93,901,530 |oeeveevenee 132,203,342 ..o e o, (5,582,569)|.....ccccveeuennnns 27,117,950
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cccciiueiueruirieiiiiieeiesteete st e eteste st et e st e st et e stestessestestessestessessessessessensenns 77,609,032 29,428,252 41,431,715 (1,749,545) 8,498,610
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 170,031,221 64,473,278 90,771,627 (3,833,024) 18,619,340
34. Policies/certificates in force end of year 625,449 74,198 541,218 5,079 4,954
DETAILS OF WRITE-INS
08.301. MISCELLANEQUS INCONE ........oiuiitiuiitetiitetiet ettt ettt ettt etttk ettt b e bt b et e b st e st e 5 et e s bt e b et e b eneebeneebene et eseaseseesesensesensasennane |oeebensaseneasesesnesennene 1,41 [ 134 [, 1,007 oo [t [ e
08,302, ittt e [nnaaanaseaaeasasasbnnnaaananannnans [eeeeeeeeeeeeeeeeeaeeeeeeeeeeeeeaeees [orunuunia
08.303. ..o
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE .......ccoiuiiiiiiieiiie ettt e snneesnees [oreeesiree e s sree e [eree e e e ens e enes [ |
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 1,141 1,007
27071, SETTLEMENT = SO .oneiuiietiieteiet ettt ettt ettt ettt e stttk b et b e st e s e st a4 a8 a4 e bt s e b e e E et e b e a e ebes e e s es e es e st ee e b e s e b et e b e st ebentaseneaseseanesennas [oabenensenentesenneseneas (3,287) |- (215) | (3,032)
2702.  INCOME ON FUNDS HELD UNDER REINSURANCE TREATIES WITH UNAUTHORIZED REINSURERS 35,555,541 |.. . 28,497,746 |....
2703.  FUNDS WITHHELD EXPENSE ... ... 30,869,487 |.. . 30,869,487 |....
2798.  Summary of remaining write-ins for Lin@ 27 from OVEMIOW PAGE ........cceeveuirueririeririeterieteieteeesesessesessesessesessesesssessesessssessssessssesessesessases [oereresenesenes 109,596,607 109, 116,822
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 176,018,388 7,537,365 168,481,023

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUANCE CEAEBM ........c.uuuiiiiiiiiiiiie ettt e ettt e e ettt e e e e bt et e e e e e bbbt e e e e e e bbet e e e e e aabbee e e e e eanbbnneeeeeasrnnees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNES .........c.. [oueeiiiiiiiiiiii s e e i i | |
8.2 Charges and fees for deposit-type CONMTACES .........c..iiiiiiiiiiiiii e e e s be e sbeessaeesbeeesins |senseeenteeesisesessseeensneesseees [onseeesusesenseeseseeesseeeenseeees [sreeessesessseseseeessesessneeens [oreeeisneensesensseseseeesseeens [oeeenueeeetee e st e s e e e e e e [eeeeare e e et enes [eere e
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3) .
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUp CONVEISIONS .....eeeiiiuiiiieeeiaiiiieeeseeiineeeeeesiieeees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONtINGENCIES .........cccuiiiiiiiiiiiiiii g g [ e [ e [
19. Increase in aggregate reserves for life and accident and health contracts ....
20. Totals (LINES 1010 19) .iiiiiiiiiiiiiiiiiieee ettt e e e ssireeee e s snneeeeesssnnneeeesssnnneeeessnnnneeeeeeee R . B BN | N N . BN BN ...
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .......... | N NG . ... BN....| - .- B U BN -
22. Commissions and expense allowances on reinsurance assumed ...........cccceeeererriveeeernnsiineeeeeensieeneeesessveeeeeeee R ... NGRS . WA ... |....... BN BN N ... B ...
23.  General iNSUranCe EXPENSES ........cccuuurreeeiriirrreeraniirreeesessieneeessassseseeesssssssneeesssssnneeessensnneeesssnssnneeessnsneneeeeeee R ... NN ... NG .. NN ... ...
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) ..
30. Dividends to policyholders and refunds to members .
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ............................................................................................................................................................................................................................................................
32. Federal income taxes incurred (excluding tax on Capital GAINS) .......oouuiiiiiiiiiiii e
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE ........ueiiiiiiiiiieeiie ettt e e e e sneeenne [oesreesseessiteessnessseessinees |oeireeesineseseeese e s sresesnees [orteee s e e s e sree e e e e e e e e e s e e e [sree e s e e e e s e e [sree e [ree e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

PERATIONS BY L

ANALYSIS OF O
1

INES OF BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts
2. Considerations for supplementary contracts with life contingencies ..
3. Netinvestment income .
4. Amortization of Interest Maintenance Reserve (IMR) . e (8]
5. Separate Accounts net gain from operations excluding unrealized gains or
losses
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded ............ccooeiiiiiiiiiiiiiiiiiiiiiiicees e [ e e e [ L [ L L L [
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ..
9. Totals (Lines 1 to 8.3) 70,795
10.  Death benefits XXX
11.  Matured endowments (excluding guaranteed annual pure endowments) XXX
12.  Annuity benefits .. XXX
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies s . L XXX.. .
19. Increase in aggregate reserves for life and accident and health contracts ... (48,594) (34,972) (13,622)
20.  Totals (LINES 1010 19) wuveeivieeieieeeieeeeereeesireeereeesseeesaeeesseeesnseesnnneesnneees|oensseesnneenns 31,416 |t (17,562)]...ccceeeen 48,978
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ..
23.  General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ....
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27.  Aggregate write-ins for deductions
28.  Totals (LINES 20 10 27) .veeeureeereieeieeeieteeeiseeesteeeeseeesaseesseeesnseeesnseesnens 33,293 (15,879)| 49,172
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) 75,080 |...cceeunnnennn (AR T£: )| PO R A FO P A R SRR OU RSSO EUUR FSURSURROOTUPRRRSUR RSRROOPURTRRPRRRRRR
30. Dividends to policyholders and refunds to members.
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .. [T T£: )| PO R A R A R ISR OU RSSO RS FSUTUROPUPRRRSUR RSRROOPRRTRRRPRRRRR
32.  Federal income taxes incurred (excluding tax on capital gains) 11,753 23,530 (11,777)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 25,749 51,550 (25,801)
34.  Policies/certificates in force end of year 586 514 72
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only

7.
8.
9.
10.

11.
12.

13.
14.
15.

I o

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
Reserve December 31 of prior year .....
Tabular net premiums or considerations .....
Present value of disability claims incurred .
Tabularinterest ...
Tabular less actual reserve released ..o,
Increase in reserve on account of change in valuation basis .........
Change in excess of VM-20 deterministic/stochastic reserve over
NEt PrEMIUM MESEIVE ......uiiiiiiiiieieiete ettt
Other increases (net) .
Totals (Lines 1t0 7) ...
Tabular cost
Reserves released by death
Reserves released by other terminations (net) ...........ccocceeviiiinns
Annuity, supplementary contract and disability payments involving
life CONtINGENCIES .......eoiiiiiiieee e
Net transfers to or (from) Separate Accounts ...............cccceeiniennene
Total Deductions (Lines 910 13) ........cccoviiiciniiiiiiicncce
Reserve December 31 of current year

...25,330,365 |....
2,566,559 |...

1,879,384 |....
263,706 |...

N — 28,007 212
. 1.00191 |

............ 2,426,732
............... 850,243

.......... 26,763,824

2411738
............... 711,493

....664,794 |...

............ 2,233,388

... 347,120 |...

4,278,889

3,778,025

500,864

24,718,323

22,985,799

1,732,524

16.
17.

Cash Surrender Value and Policy Loans
CSV Ending balance December 31, current year ..........c.ccccccceeunee.
Amount Available for Policy Loans Based upon Line 16 CSV

.......... 22,689,886

.......... 20,957,386

............ 1,732,500

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year

2. Tabular net premiums or considerations ...

3. Present value of disability claims incurred

4. Tabular interest

5. Tabular less actual reserve released

6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)

8. Totals (Lines1t07) ..

9. Tabularcost ...................

10. Reserves released by death .....
11.  Reserves released by other terminations (net)

12.  Annuity, supplementary contract and disability payments involving life
contingencies
13. Net transfers to or (from) Separate Accounts

15. Reserve December 31 of current year

14. Total Deductions (LINES 9 t0 13) ....ccuiiiiiiiiiiiiiiiiee e

Cash Surrender Value and Policy Loans

17.  Amount Available for Policy Loans Based upon Line 16 CSV

16. CSV Ending balance December 31, current year ...........ccccceeveeiveneiieennennnn.

(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. ReSErVe DECEMDET 31 OF PHOK YEAN .......c.cuiveviieieiecieieiieeeeeete et aete ettt s bbb ss s st s s s e s bbb s s s s et s s s snsssesessssnsnsnsesns |oebeeesinns 48,782,593,211 |............ 5,458,952,786 |........... 42,970,353,251
2. Tabular net premiums or considerations ..... (2,295,295,463)|... 104,010,125 |... (2,417,388,178)|...
3. Present value of disability claims incurred . XXX e D,0, % SRR XXX e
L = o TU T 10T T RS S SRR TEUTRPSRSTRRN NORRTRTI 1,901,062,506 |................ 227,503,760 |............ 1,651,929,211
5. Tabular [€8S actUal FESEIVE EIBASEA ..........c.c.cvovecueueeeeeeeceeeeteeeeeeeeaetetesessasaesesesessssaesesesenssassssesesesssassesesasenssassssesasansssssssssssenssassssasas [esesseeennns (210,964,109)|.............. (372,584,785)|.........c.. 161,620,676 |....o.ooeeeeieeeecceeceieieies oo oeeeeees et eees [t
6. Increase in reserve on account of change in Valuation DASIS ..........cccuiiiiiiiiiiiie et sreesneens [esiie i s i s ite st s siesie e [oeiesissesses s s ens [oeree e s ns[eee e ses [ereere e [eee s [oe e
7. Otherincreases (Net) ......ccccoveeierieiieneereeeeeeeee e .
8. TOAIS (LINES 110 7) wuuiuiuiiieieeet ettt ettt ettt et s et e 2 s e b e E e et e se e e e E e b e eeea e e ee e e e e hebeE e ettt e e eeesebebenen e e s aeesesenesenennneananann [rnnnnnenas 48,177,396, 145 ,417,881,886 |.......... 42,366,514,960
LS TR 1= o TU =T oo T SO P AP RPN
10. Reserves released by death ..., D9, TR D9, TR
11.  Reserves released by other terMINAtIONS (NEL) ..........ccuoiiuiueueiriiieeteteieieee ettt saete et b et sss s s st sss st st ssnsssesesessssnsnsesesas ..2,247,853,813 |.. .2,104,086,451 |... ... 8,673,055 |...
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES ..........ccvvvieiviveueiriiiicieeeieeeeee e [reseeeeeneens 1,223,258,432 |..................66,069,155 |............. 1,117,203,899 39,985,378
13. Net transfers to or (from) Separate Accounts .
14, Total DedUCHIONS (LINES 9 10 13) ...uiuiuiiiiiiiieieieiiittet sttt b bbbttt b bbbttt ettt b et eanee e 3,471,112,245 201,163,462 3,221,290,350 48,658,433
15.  Reserve December 31 of current year 44,706,283,900 5,216,718,424 39,145,224 ,610 344,340,866
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YEAL ..........ccevrvieireueieiiieseeteseietesesese s et sssssse s st ssssssese et sssssssesesessssssssesesassssnsesesesessnsns |resesesenns 37,539,435,672 |............ 4,255,646,540 |........... 33,283,789, 132 ... [ [ [
17. Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.



V.

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year
2. Tabular net premiums or considerations
3. Present value of disability claims incurred
4. Tabular interest
5. Tabular less actual reServe relEaSEA ..o Bl ol
6. Increase in reserve on account of change in valuation basis ..........c.ccccecevivinincnncnncncicrcvcicee A . B A B . BN
7. Otherincreases (net)
LT o = [ (I o N (o R 4 TSRS URURRRURRRRVIRVRTRTRVIRVNURVRTRURURTRURRRRRRR B W T S wees BE B W
9. Tabularcost .................
10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life cont|ngenC|es
13. Net transfers to or (from) Separate Accounts
14.  Total DedUCHONS (LINES O 0 13) ...iiiiiiiiiiiii ittt ettt ettt h e e bt e bt e bt e et et e e et e ea st eaeeeheeeh e e eb e e b e e bt ameeembeenseanneaneesneesbeenbeens
15. Reserve December 31 of current year
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DeCemMDEr 31, CUITENE YEAT ........cciuiiuiiiiiiiiiie ettt ettt e bt e st e beesbe e st e sbesasesseesseesseesseenseenseenseens [seseesnnsnssnesssesssesssesnsssnns|ossesite st s ses s s oo s e fe
17.  Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. GOVEIMMENE DONAS ...ttt e s bbb (€1 JE— 463,451 455,728
1.1 Bonds eXempPt from U.S. taX ....c.eiiiiiiiiiiiieie ettt ettt sbe e be e bessesnnesnnesneesneesseenseenseensesnsesnnessnesneseens | (@) eerreeiiesiienieiieins [
1.2 Other bonds (unaffiliated) .... ..1,977,467,101
1.3 BONAS OF @ffilIAES ... @) e e
2.1 Preferred Stocks (UNAIALEA) ...........cciieiieiiieictetceeeee ettt ettt ee ettt et ssse s s st b ebesesesn s sses et e b et esesess s ssesesesesesn [(5) J— 2,640,447 ..o 2,640,447
2.11 Preferred stocks of affiliates ... ceee | (B) e e
2.2 Common stocks (unaffiliated) .. . . 665,432
2.21  CommON StOCKS OF @FfIlIAIES ........eieieeieee ettt e et e et e e st e ae e seebeenseenseenseeneeeneenneennes |ooesiiesseeiseeiaessaesiaesaeees [oaeeaesee st e s
3. Mortgage loans ................ ...332,004,020
4. REAIESTALE ...ttt et st snesnnesneesneesneesneesneenseennesnnesnnesnnesnnenneeniees | (@) eerriii e
5 CONFACE IOANS .....cvoeeeiei ettt s et s s as et s st ss et eese s ss s ess s ssssessssessesessesensssnssnsessesssnnsssnnsssnsnsnns [oeseennenennsnennennnnes 02, 08T ooiiiiiiiiiiiiis 62,081
6 Cash, cash equivalents and short-term investments . ....81,408,698
7 Derivative instruments .(375,046,357)).. .(375,046,357)
8. Other invested assets .. 119,147,144 |.. ...138,694,675
9. Aggregate Write-ins for iINVESIMENT INCOME ...........c.ciieiiiiiiicieeeececeee ettt sttt s ettt et s s s ss e s s sesesess s essssseseseses |oeeeeessenennnens 99,772,690 |.oreeeenne 106,001,811
10. Total gross investment income 2,198,053,882 2,264,353,636
11. INVESIMENT XPENSES ......evveveeeeereceete et eeseecaetetesesssseaesesesessssssesesesessssssesesesessssseesesasessssseesasasessssseesasessesesetesasasensesetesessssssssesesasesnsnsetasasassnsstetesassnsnsnsnsasases (g) weeen 120,391,750
12. Investment taxes, licenses and fees, excluding federal income taxes B (<) IR 462,049
13. Interest expense ()
14. Depreciation on real estate and other invested assets ........ () I,
15. Aggregate write-ins for deductions from INVESIMENT INCOME ..............c.oiuiiiieieieeeeeece ettt ettt a s e ettt esesese s s s s s et esesessassssesesesesssnananans [eseseneneneneaeneneas (81,549)
16.  Total deductions (LINES 11 TRFOUGN 15) .......occueioeeecceceeee ettt eae et e s a s eae s s s sasee e s s s s asseses s s ssasssses s s sssssssesensasansssssesanassssssesasanssansnsasannans |eeesesasnsasesen 120,772,250
17. Net investment income (Line 10 minus Line 16) 2,143,581,386
DETAILS OF WRITE-INS
0901. Miscellaneous iNVESTIMENT TNCOME  ..oooivioiieiecece ettt ettt e et ne et aesaenseaeseeaeseeneteenstesasenssaennsennesannns |ooeseesseineennas 8,722,577 | 13,668,052
0902. Net realized gains on Ceded OPTIONS ....c.c.ouieieiiiic ettt ettt en et senees [oes e nas 91,050,113 oo 92,333,759
(01501 TSRO AR O R O PSR UPTTUPR FEOSTOROT PR ORTRRPPPPOPRRROY
0998. Summary of remaining write-ins for Line 9 from oVErflOW PAgE ..........ooiiiiiiiiiieee s seens [eeee s sieees [
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 99,772,690 106,001,811
1501. Interest expense on derivative collateral . (81,549)
D02, oot e et e e e et e ettt e eae e e e et e e eaeeeeeaeeeeaeeeeaneeeean et eaeeeeaneeeeaneeeeeeeeaneeeeaneeean et eane e e eaneeesneeeaneeeeane e e an e e e nneeeaseeeeaneeeaneeeaneeeaaneeeanneeenneeeneee [reeenneeaneeeaaneeean e e e e e
1503.
1598. Summary of remaining write-ins for Line 15 from OVEMIOW PAGE .........ooiiiiiiiiiee ettt e e e et e eseesseesse e st e seeseenneenseennes [oeemeesine s
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) (81,549)
(@) Includes $  ........ 259,951,623 accrual of discountless $ ........ 292,977,831 amortization of premium and less $ .......... 36,284,539 paid for accrued interest on purchases.

(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

........................... accrual of discountless $ ........................... amortization of premium and less $ ........................

........................... for company’s occupancy of its own buildings; and excludes $ ...

.......... 15,557,320 accrual of discount less $ .....c.c.ceeo.. 2,225 amortization of premium and 1ess $ «eeeveveererercnnnnne
........................... accrual of discount less $ ..........c.cccceeeueeee. @mortization of premium.
........................... investment expensesand $ ...

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

........................... interest on surplus notes and $ ........................... interest on capital notes.

_________________________ depreciation on real estateand $ ... depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

interest on encumbrances.

paid for accrued dividends on purchases.

............... 854,245 accrual of discount less $ ............2,310,763 amortization of premium and less $ ........... 5,809,166 paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government DONAS ........cccceeeeveviveicvereiciieiens oeeereeeeeeieeeeens 583,023 | [ 583,023 .o e
11 Bonds exempt from U.S. 18X .....ccccoieiiiiiiiiiiiieiiens [orerieiiiiiiisiiceiceienis ot o e [
1.2 Other bonds (unaffiliated) ... ...(49,654,352) ...(32,247,657)|.. (14,343,714) ...(13,290,197)
1.3 Bonds of @ffiliates .........ccooeiiiiiiiiiiiieierierees [ [ o e [
2.1 Preferred stocks (unaffiliated) .(297,953)
2.11  Preferred stocks of affiliates ...........ccoooeeeiininiins for e [ [ ..
2.2 Common stocks (unaffiliated) . .3,413,814 |..
221 Common Stocks Of affiliates ............ccoeveeieveveveececcis oo [ ..(43,003,653)|..
3. MOrgage l0aNS .........cccvevevereeeceeeeeeeeeeecae e e (2,573,425) (2,870,904) (10,797,879)
4. REal €StaLe .....eoiiiiiiie e [ e e [
5. CONtraCt I0ANS ......ooviiiiiiiiie e [ [ [ o
6. Cash, cash equivalents and short-term investments |................. (3,021,993)...cveeeeeeeeeeeeeeeens oreeerereeees (3,021,993) [ 3,150 |
7. Derivative iNStruments ..........coccooiiiiiiinienieneeiies [ o
8. Other invested assets
9. Aggregate write-ins for capital gains (I0SS€S) .......... [oeveriiniiiiiii e
10. Total capital gains (losses) (32,625,240) (35,118,561)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O O OO KRR URRUUR RSO ORRPURUI RSO
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10 Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of | (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)

oo~ WN =

© >N

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

FIRST YEAR (other than single)
Uncollected

Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2) .
Advance ........cccc......
Line 3.4 - Line 4 ....
Collected during year:
6.1 Direct
6.2 Reinsurance assumed ..
6.3 Reinsurance ceded ...

Line 5 + Line 6.4
Prior year (uncollected + deferred and accrued - advance) .
First year premiums and considerations:

9.1 Direct
9.2 Reinsurance assumed ..
9.3 Reinsurance ceded ...
9.4 Net (Line 7 - Line 8)

Single premiums and considerations:
10.1 Direct
10.2 Reinsurance assumed
10.3 Reinsurance ceded
10.4 Net

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
13.1 Direct
13.2 Reinsurance assumed
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance ........cccceeeenenne
Line 13.4 - Line 14
Collected during year:
16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded .

Line 15+ Line 16.4 ..o
Prior year (uncollected + deferred and accrued - advance) .
Renewal premiums and considerations:

19T DIFECE .

19.2 Reinsurance assumed
19.3 Reinsurance ceded ....
19.4 Net (Line 17 - Line 18)

.......... 2,665,853,998

....... 5,316,044,327
..... (2,388,020,859)

.......... 2,665,853,998

(2,388,020,859)

687,273

...262,169,470 |...

. (2,388,020,859)|...

...262,169,470 |...
5,316,044,327 |...

. 461,379 |...

.......... 2,665,853,998

.......... 5,316,044,327
(2,388,020,859)

.......... 2,665,853,998

..... 262,169,470 |.
..5,316,044,327 |.

........ (2,388,020,859)

262,169,470 |.

(2,388,020,859).

TOTAL
Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed
20.3 Reinsurance ceded

20.4 Net (Lines 9.4 + 10.4 + 19.4)

90,579,442 ... | 2,561,679 |.............. 88,027,763
..4,109,025 |... .. 190,636 |.. 3,872,195 |.
17,348,405 |... ...91,254 | 17,257,151 |.
77,340,062 ..o o 2,651,061 |.............. 74,642,807
.............. 78,463,633 ceeeeeeeenens 3,777,390 | 74,642,807
................ 1,207,689 1,210,832 |
.............. 90,524,708 |......coovvvveriieiiieen o, 2,496,945 ... 88,027,763
............... 4,079,642 ...160,867 |............... 3,872,195
17,348,405 91,254 17,257,151
77,255,945 2,566,558 74,642,807
.......... 2,768,100,676 e 2,496,945 |..........2,765,603,731
...266,249,112 |... ...160,867 |.. 266,041,665 |.

5,333,392,732
(2,299,042,944)

2,566,558

......... 5,333,301,478
(2,301,656,082)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10
Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of | (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)
POLICYHOLDERS' DIVIDENDS, REFUNDS TO
MEMBERS AND COUPONS APPLIED
(included in Part 1)
R W N o T= V=T g TN TN ] (=T o 10 4 O o O O O O ) RSO NSRS SO RO
b A | Wo 31 Y AT OO ST T R T RO AT SO T ST ST R FE OO ST PTO P PR TP SPTTOTRRT U PP RUURPTRURPT NOTTPRUPRPOPRPTURPPPI
REINSURANCE COMMISSIONS AND EXPENSE
ALLOWANCES INCURRED
23. First year (other than single):
23.1 Reinsurance ceded ............ccooeveueveirieeeeeeereneiseeneanns ..365,387,215 ..365,387,215
23.2 Reinsurance assumed 15,123,331 15,123,331
23.3 Net ceded less assumed ..........ccoovveveeeveeeeenenenseens e 350,263,884 |........cevrreeiciiiins [ [ 350,263,884 |....cvoveieiiieiieeeien [ | | | ot oot sees oeeneee st
24. Single:
24.1 Reinsurance €eded .........ooccevvveevieeenieeniieenieeeseeess e o [ [ o [ [ [ [ e [ [
24.2 ReiNSUranCe @SSUMEA ........cceeeeueeeiieeeiieeesieeessee e e esiiecsiiene [orreesiriessieessreesiiens |oereeeseineesineessneessees [eeerneesneeseneesreessee [oeesstneesinnessnressneeaes [oreersneesssneesinnessinnens |ooneessunessneessneessnes [oemineessmeesinnesainnessne foeessnnessnnessneesinnesare [rreessmeesssnensinnessineens [ooreessveeessneesinnensrnnes |oesneesinnessineessneeannes
24.3 Net ceded 1ess assumed ........cocceevveeeniieenieenieeessefoeiiiin o e [ e [ [ [ [ [ [ [
25. Renewal:
25.1 Reinsurance ceded ...........oooveuevevrieeeenereeeeeeceees e (35,936,393) ..o e 8,807 |.......... (35,945,200)......cccuevereieiiiiieieies oo oo [ [ [ [ereseseseies e o
25.2 ReiNSUrance assumed ...........ccccoveveveveveveeeeeseeeeeneenefeeeccnenens 2,566,667 |....ooeviereieieieiiens [ [ 2,566,600 |.. .67 |.
25.3 Net ceded less assumed .........ccccoeevvererieveneieeeceneenns (38,503,060) 8,807 (38,511,800) (67)
26. Totals:
26.1 Reinsurance ceded (Page 6, LiNe 6) .........c.ccooeeeerefoereennee 329,450,822 |.......ooeiieiciricinis o, 8,807 |.......... 329,442,015 |- e o s o s e e
26.2 Reinsurance assumed (Page 6, Line 22) .................. 17,689,998 17,689,931 67
26.3 Net ceded less assumed ..........cccovveveeeeveeeeeneneneee e 311,760,824 ..o o 8,807 |.......... 311,752,084 |.ooeeciiiiieieeees oo oo oereese s [ [ (B7)] +vevevererereiriririnieies oo
COMMISSIONS INCURRED (direct business only)
27. First year (other than single) . 267,115,932 267,115,932
28, SINGIE .oeeiieiiieeeeee e e 663,208 |.......ooovvererereieiies oo e 663,208
29, RENEWAI ..viuiiiiiiiiiieiisetteee e e 1,786,329 ..o [, 48,223 |............ 1,738,106 [ oo o o o e [ [
30. Deposit-type contract funds ...........cccceeveiieiiieniieniieneeneend
31. Totals (to agree with Page 6, Line 21) 269,565,469 48,223 269,517,246




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total

1. R R 2,666,203 |......c.oooveeieniiniies orereeiieeiieeieenn 27 [ 993,220 [ e 3,259,450
2. Salaries and wages ... . 95,066,758 105,575,132
3.11 Contributions for benefit plans for employees ......|........... 12,545,831 |.... .... 13,483,851
3.12 Contributions for benefit plans for agents ............|.....cocciiiiiiiiiiins fviiiiiiiiiiiiies oo oo o [ [
3.21 Payments to employees under non-funded benefit

=T 3T O O PO Y
3.22 PZyments to agents under non-funded benefit

plans

3.31 Other employee welfare
3.32 Other agent welfare
4.1 Legal fees and expenses ..
4.2 Medical examination fees ..
4.3 Inspection report fees
4.4 Fees of public accountants and consulting

ACHUAMIES . [eeee s 3,257,988 |.oeeeeiiieeeeeeiieees e 33 [ o, 525,975 [
4.5 Expense of investigation and settlement of policy

claims
5.1 Traveling expenses
5.2 Advertising
5.3 Postage, express, telegraph and telephone ......
5.4 Printing and stationery .........cc.ccooeeeviiiineeenn.
5.5 Cost or depreciation of furniture and equipment
5.6 Rental of equipment ..
5.7 Cost or depreciation of

software
6.1 Books and periodicals ...
6.2 Bureau and association fees .
6.3 Insurance, except on real estate ..
6.4 Miscellaneous losses .................

419,768
232,196

.... 14,378,448
...2,866, 191
709,431
...... 1,190,250

12,926,420 |....
2,439,668
667,688 |....
...1,024,454 |....

....1,451,8%9
....426,499 |...

6.5 Collection and bank service charges ...565,545
6.6 Sundry general expenses .... 20,540,043
6.7 Group service and administration fees .... ...(13,185,348)

6.8 Reimbursements by uninsured plans ..
7.1 Agency expense allowance
7.2 Agents’ balances charged off (less $
§ recovered)
7.3 Agency conferences other than local meetings ...
8.1 Official publication (Fraternal Benefit Societies

ONly) o e XXX iveeeaeeeeee XXXeeeeaeeeeee XXX eeeeaeeeeee XXX ieeeaeeeeee D,0. 0 GO R R
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only) XXX.. XXX XXX - XXX. . XXX.

9.1 Real estate expenses
9.2 Investment expenses not included elsewhere
9.3 Aggregate write-ins for expenses ....
10.  General expenses incurred ...... .
11.  General expenses unpaid Dec. 31, prior year ....
12.  General expenses unpaid Dec. 31, current year ...
13.  Amounts receivable relating to uninsured plans,
prior year
14.  Amounts receiv: s
(o184 (=T 1 == T Y
15.  General expenses paid during year (Lines 10+11-
12-13+14) 140,678,975 1,413 120,709, 334 261,389,722
DETAILS OF WRITE-INS
09.301. R&M - VEHICLES

...... 5,752 |.... 187 vee e, 99,027,939
747 747
.......... 159,101,273 |.... e 120,391,750 . |(a) ..279,494,617
. 18,907,927 ....478,617 |... oo 19,386,737
........... 37,330,225 |.... .... 37,491,632

747 . . . 147

09.398. Summary of remaining write-ins for Line 9.3 from
LT3[ T o T O O P O Y
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above) 747 747
(a) Includes management feesof § ... 93,934,247 to affiliates and $  cvvevveerreeriienieniieiiieieenns to non-affiliates.

(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ . ;3. Recreational and Health $
5. Religious ....... $ ; 6. Membership $

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
4 5 6

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total

1. Real estate taxes ...

2. State insurance department licenses and fees 11,456,334 |.

3. State taxes on Premiums .......eevueeeeeeeerueeenneessieeesiaeennnns I 2,591,724 |....

4.  Other state taxes, including $

for employee benefits (4,039)]....

5. U.S. Social Security taxes ...........ccceevveeiiieriiiienniieenieen o 4,617,277 |....

6. All other taxes .................... 2,946,217

7. Taxes, licenses and fees incurred ... 21,607,513 |. 22,069,778
8. Taxes, licenses and fees unpaid Dec. 31, prior year .......... I 2,926,523 |.... . [T O 2,926,553
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 98,102 98,102
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 24,435,934 246 462,049 24,898,229

EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health

1. Applied to pay renewal premiums

2. Applied to shorten the endowment or premium-paying period

3. Applied to provide paid-up additions

4.  Applied to provide paid-up annuities .

5. Total Lines 1 through 4 ........... e e
6. Paid in cash

7. Left on deposit

8.  Aggregate write-ins for dividend or refund options .

9. Total Lines 5 through 8
10.  Amount due and unpaid ..........cccoeumeiiieieeiie e e . . e
11.  Provision for dividends or refunds payable in the followi
12.  Terminal dividends .........ccccccvvvvvvvivviiiiiinieeecce SR .. A . ... ... B
13.  Provision for deferred dividend contracts ... A .. . . . e e
14.  Amount provisionally held for deferred dividend contrac

15.  Total Lines 10 through 14 ..o ) . we s o
16.  Total from prior year A T - ... . ...

17.  Total dividends or refunds (Lines 9 + 15 - 16)
DETAILS OF WRITE-INS

0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0100001. AM MEN (5) 3.5% NL ...
0100002. 1958 CSO 3.0% CRW ...
0100003. 1958 €SO 3.0% NL .......
0100004. 1958 CSO 3.5% CRVM
0100005. 1958 €S0 3.5% NL ...coovuvrireeriereiireieeeeneines
0100006. 1958 CSO 4.0% NL ...
0100007. 1958 CET 3.0% NL ....
0100008. 1958 CET 3.5% NL ....cooviieereercreirnieeeeeeens
0100009. 1958 CET 4.0% NL ....ooveeieiceeieieceeereieeiis
0100010. 1980 CSO 4.0% CRWM ...

0100011. 1980 CSO 4.5% CRWM ...

0100012. 1980 CSO 5.0% CRWM ...

0100013. 1980 CSO 5.5% CRWM ...

0100014. 1980 CSO 4.0% NL ...
0100015. 1980 €SO 5.0% NL ...
0100016. 1980 CSO 5.5% NL ...
0100017. 1980 CET 4.0% NL ....
0100018. 2001 CSO 3.5% CRWM .... 4, -4,
0100019. 2001 €SO 4.0% CRWM ......cvieiieiieirieiceirieieies e 5,572,966 |.....cooverereireieiririnns v 5,572,966
0100020. 2001 €SO 4.5% CRWM ......ccooiiiiiiiiiiiiiiciins o 7,959 oo oo 7,959

3,249,640 ..
U4 |
40,286 | .

3,249,640 |..
5114 |
40,286 | .

0199997. Totals (Gross) 24,510,948 24,510,948

0199998. Reinsurance ceded 615,165 615,165

0199999. Life Insurance: Totals (Net) 23,895,783 23,895,783

0200001. SING PREM DEF 1.00% ....veooveeeeeeeeceseecseseceens Joveeernnnenn 4,341,428,162 | ... Y S 4,341,428, 162
0200002. SING PREM DEF 1.75% .. o e 218,557,116 | . SR O 218,557,116
0200003. SING PREM DEF 2.00% .. ..138,050,657 ..138,050,657
0200004. SING PREM DEF 3.00% .. - ... 74,038,487 | . . ... 74,038,487
0200005. SING PREM DEF 4.00% .. S R 22,473,877 | . TN O 22,473,877
0200006. FLEX PREM DEF 1.00% .. .14,335,947 487 14,335,947, 487
0200007. FLEX PREM DEF 1.50% .. 0 22,187,672,142 | oo XK, ... 22,187,672,142
0200008. FLEX PREM DEF 1.75% .. ..4,031,135,804 | . . ..4,031,135,804
0200009. FLEX PREM DEF 2.00% ......veoveeeeeeeeeeeeeeeenesneesnne foevenseesnennns 185,029,298 | . (ST RO 185,029,298
0200010. FLEX PREM DEF 2.20% ....ooveeoeeeeeeeeeeeeseeeseesseees foeveienscsnninns 15,980,894 | oo XK e 15,980,894
0200011, FLEX PREM DEF 2.25% ......vveeeveeeeeeeeeeeseeeeesneesnnne fovveesnnenn 3,626,612,501 | oo XXX e e 3,626,612,501
0200012. FLEX PREM DEF 3.00% ..
0200013. FLEX PREM DEF 4.00% ..
0200014. 1983 TABLE A, 6.25%
0200015. 2000 TABLE, 6.25%
0200016. 2000 TABLE, 7.00% ..
0200017. 2000 TABLE, 6.75% ..
0200018. 2000 TABLE, 6.50% ..
0200019. 2000 TABLE, 6.00% ..
0200020. 2000 TABLE, 5.50% ..
0200021. 2000 TABLE, 5.25% ..
0200022. 2000 TABLE, 5.00% ..
0200023. 2000 TABLE, 4.25% ..
0200024. 2000 TABLE, 4.00% ..
0200025. 2000 TABLE, 4.50%
0200026. 2012 TABLE, 4.25%
0200027. 2012 TABLE, 4.00% ..
0200028. 2012 TABLE, 3.75% ..
0200029. 2012 TABLE, 3.25%
0200030. 2012 TABLE, 3.50%
0200031. 2012 TABLE, 3.00% ..
0200032. 2012 TABLE, 2.75% ..
0200033. 2012 TABLE, 2.5% ...
0200034. 2012 TABLE, 2.25% ..
0200035. 2012 TABLE, 2.00% ..
0200036. 2012 TABLE, 1.75% ..
0200037. 2012 TABLE, 1.50% ..
0200038. 2012 TABLE, 1.25% ..
0200039. 2012 TABLE, 1.00%

0299997. Totals (Gross) 56,886,227,644 56,886,227,644

0299998. Reinsurance ceded 12,308,604,959 XXX 12,308,604 ,959

0299999. Annuities: Totals (Net) 44 577,622,685 XXX 44 577,622,685

0300001. 1983 TABLE A, 6.75%
0300002. 1983 TABLE A, 6.25%
0300003. 2000 TABLE, 6.25%
0300004. 2000 TABLE, 7.00% ..
0300005. 2000 TABLE, 6.75% ..
0300006. 2000 TABLE, 6.50% ..
0300007. 2000 TABLE, 6.00% ..
0300008. 2000 TABLE, 5.50% ..
0300009. 2000 TABLE, 5.25% ..
0300010. 2000 TABLE, 5.00% ..
0300011. 2000 TABLE, 4.00% ..
0300012. 2000 TABLE, 4.25%
0300013. 2000 TABLE, 4.50%
0300014. 2012 TABLE, 4.25% ..
0300015. 2012 TABLE, 4.00% ..
0300016. 2012 TABLE, 3.75%
0300017. 2012 TABLE, 3.50%
0300018. 2012 TABLE, 3.25% ..
0300019. 2012 TABLE, 3.00% ..
0300020. 2012 TABLE, 2.75% ..
0300021. 2012 TABLE, 2.50% ..
0300022. 2012 TABLE, 2.25% ..
0300023. 2012 TABLE, 2.00% ..
0300024. 2012 TABLE, 1.75% ..
0300025. 2012 TABLE, 1.50% ..
0300026. 2012 TABLE, 1.25% ..
0300027. 2012 TABLE, 1.00%

12



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0399997. Totals (Gross) 129,284,915 129,284,915

0399998. Reinsurance ceded 623,701 623,701

0399999. SCWLC: Totals (Net) 128,661,214 128,661,214

0400001. 1959 ADB TBL W/ 1958 €SO 3% ...ooviiivrierniininiins frnnieiienicnieeeas 168 [ o 168 |- |

0499997. Totals (Gross) 168 168

0499998. Reinsurance ceded 168 168

0499999. Accidental Death Benefits: Totals (Net)

0500001. 1952 STUDY TBL W/ 1958 CSO 3% ...ooioirenieins fonnieiieiicnicnceas 404 o [ 404 | |

0599997. Totals (Gross) 404 404

0599998. Reinsurance ceded

0599999. Disability-Active Lives: Totals (Net) 404 404

0600001. 1970 INTERCOMPANY TBL ....ooiiiiiiiiiiiiiiiceiens [ 57,522 |.oiviiiiiiieieiiiiiiseins | [resesser s |oeseersn s 57,522

0699997. Totals (Gross) 57,522 57,522

0699998. Reinsurance ceded

0699999. Disability-Disabled Lives: Totals (Net) 57,522 57,522

0700001. [MMEDIATE PAYMENT OF CLAIMS .....coooeveiiiiiiciins v 487,337 | [ 487,337 oo [

0700002. DEFICIENCY RESERVES .......cocooiiiiiiiiiisinieiiicsiees fossrniinissicnnnns 334,799 | | 334,799 [ [

0799997. Totals (Gross) 822,136 822,136

0799998. Reinsurance ceded

0799999. Miscellaneous Reserves: Totals (Net) 822,136 822,136

9999999. Totals (Net) - Page 3, Line 1 44,731,059,744 44,731,002,222 57,522
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $ ... s Annuities $ e 5,909,062 ; Supplementary Contracts with Life Contingencies $  ................. 4,823,910 ;
Accidental Death Benefits $ . ; Disability - Active Lives $§  .ocooeiiiies ; Disability - Disabled Lives $  .....ccooevieiiiiiciicis ;

Miscellaneous Reserves $ .........ccccooiviiiiiicins .
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating ContractS?..............couiiiiiiiiiiiee e Yes[ ] No[X]
1.2 If not, state which kind is issued.

NON-PARTICIPATING
2.1 Does the reporting entity at present issue both participating and non-participating contracts?..
2.2 If not, state which kind is issued.

0 o S O Y 1 TSP
3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............ccccoieiiiiiii e Yes [ X] No[ ]

If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.

4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]

If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6. Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes[ ] No[X]

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............ccccoovrennnen. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements ............ccoooieiiiiiiiiiii e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

LT

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............cccccoiiiiiiiiiii
8.3 Identify where the reserves are reported in the blank:

Yes [

]

No [ X ]

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
[N T Y= Lo PRSPPSO
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: ..ot et eneenae e $
9.3 Identify where the reserves are reported in the blank:
EXNTDTT 5, ANNUITIES LINES ..ottt ettt ettt ettt ettt ettt ettt e e et et et et et et et et et et et et e e et eee e e e e e e e e e e e e e e ee e e eeeeeean e

Yes [ X] No[ ]
.37,365,720,458
....37,765,994,740

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 10 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premiUum FESEIVES ...........ccooveveveeeeeueeeseeeresessiesseeesnens |oesesesensenens 30,978 ..o 5,978
2. Additional contract reserves (b) .... .292,983 |. ..292,983
3. Additional actuarial reserves-Asset/Liability analysis .. R
4. Reserve for future contingent benefits .... .105,546 |. .. 105,546
5. Reserve for rate credits
6. Aggregate write-ins for reserves
7. Totals (Gross) 429,507 (... 404,507 |.....oonve. 25,000 Jovoeiieieieeeeiens oo o o o e e e e
8. Reinsurance ceded .............ccccoiiiiiiiiiiic s
9. Totals (Net) 429,507 404,507 25,000
CLAIM RESERVE
10. Present value of amounts not yet due on claims ..........cccccceeeveveveies Jrevereieneeenn 23,338 | oo 23,338 [
11.  Additional actuarial reserves-Asset/Liability @analysis ..........cccccovveees oeriiniiiiiiiiiiins s i e

12. Reserve for future contingent benefits ...

13. Aggregate write-ins for reserves

14. Totals (Gross)

15.  Reinsurance ceded

16. Totals (Net)

17.  TOTAL (Net) 452,845 404,507 48,338

18. TABULAR FUND INTEREST 13,585 12,135 1,450
DETAILS OF WRITE-INS

0601.
0602.
0603. ...
0698. Summary of remaining write-ins for Line 6 from overflow page ...... |oooooeoooiiiis oo e e s e e e e s [ e o
0699. TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above)
1301.
1302.
1303. ..
1398. Summary of remaining write-ins for Line 13 from overflow page ... |.ooovoeoeoiiiiis o o o e e [ [ o o e e [
1399. TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above)
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ..........coooiiiii s

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DEfOre MEINSUIANCE ...........o. ittt ettt ettt et e e bt e s he e bt e bt e be et e enbeemeesneeeneesbeenbeens

Deposits reCeIVE AUIMNG T8 YEAI .......cc.iiiiiiiiie ittt ettt a bt a et e bt e bt e e bt e bt e bt et e e eb e ees e e et e e bt e ebe e e be e bt e bt et e et e e ebesenesaneebeenbeenbeens

Investment earnings Credited t0 the @CCOUNT ............o . ittt ettt e e et e e h e e sh e e s b e e b e e b e e a bt e a e e e a b e e aeeea e e sae e eaeebeebeenbeenbeenseannesnnennes

Other NEE CRANGE IN FESEIVES ...ttt ettt ettt h bbb bt bbb £ e b £ e b £ e h e eh £ eh 4 E £ £ E £ eh £ eE £ eh £ e h £ e E £ 4 E £ eE £ e E £ e h £ eh £ e h e e E £ e b e e b £ e b £ eh e eh £ e b e e b e e bt e bt e bt e bt ebeebeebeebeenes

FEeS aNd OthEr CRArgES @SSESSEA ......ccuiiiuiiiiiiitii ettt ettt a e h e e s h e sh e e b e e bt et e ea e e ea s e oa e e ea e e oa e e nh e e b e e a b e e a b e e a e e oA s e ea s e ea e e eh e e eb e e b e e nbeea bt embeamseemeeeaeesaeenneenseennean

STV 4 =T g o [T ol Eo o =TSRSS PSRRI

Net surrender Or WithAraWal PAYMENTS .........co.iiiiiiiiii ettt et e e et e e be e et e e bt e et eae e easeehe e eheeeh e e eb e e bt e bt e a st embeeateeaseeheeeheeebe e b e e bt enbeenseenneanneannas

Other net transfers to or (from) SEPArate ACCOUNES .........c.uiiiiiiii ittt bbbt bt bbb e bbb £ e b e b e e b £ bt b £ e b e bt e bt e bt eb e e bt et e ebeebeebeebeeneene s

Balance at the end of current year before reinsurance (LIN€s 1+2+3+4-5-6-7-8) (@) .....ccueerutriirieiieitie ettt sttt et sb et e saeesaeesaeesaeenaeas

Reinsurance balance at the beginning Of T YEAI ...........o e e e bt e e bt e b e et e et n e

Net Change iN FEINSUIANCE @SSUMEM ........ciiuiiiiiiiaie ittt ettt et e e bt e et e eeeaeesaeesaeess e e bt eabeea b e ea s e ea e e ea e e ea e e ea e e oh e e s e e m b e e a bt e a s e e a b e ea e e ea e e eheeaaeenbe e beenbeenbeanseannesnnennns

Net Change iN FEINSUIANCE CEARM ...........iiiiiiiiiieitiet ettt ettt ae e et et e s h e b e e bt e bt e et e e a st e hb e e ae e eae e ea e e eb e e bt e b e et e e st e e as e e bt e sae e saeesb e e b e e b e e b e enneeas

Reinsurance balance at the end of the YEar (LINES 10+ 1 T=12) ... ittt e e he e he e e bt e s bt et e et e et e e ab e e et eaeeeaeeebeeebeebeebeenneenneaneeannas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

................ 216,657,893

................ 337,444,996

................... 6,658,508

..................... (331,991)

................ 503,464,693

................. (2,867,863)

..................... (175,253)

..................... (230,059)

................. (2,813,057)

500,651,636

................. 78,843,483

................... 7,213,407

................... 2,668,569

68,530,052

................ 137,814,410

................. 30,231,589

................... 3,089,939

..................... (234,205)

................ 134,934,641

................. (2,867,863)

..................... (175,253)

..................... (230,059)

................. (2,813,057)

132,121,584

300,000,000

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccoiiiiiiiiiieee s B
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiieieeee e B,
Reported as Supplemental Contracts (captured in column 4) ...........cccooiiirininiieneeeeees B
Reported as Dividend Accumulations or Refunds (captured in column 5) .. JOOR SOOI
Reported as Premium or Other Deposit Funds (captured in column 6) .............cocoeeeeeninnrerinnnn. [ 300,000,000
Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $ ...cococvvueeee 300,000,000
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Supplementary Credit Life (Group Credit (Group and
Total Industrial Life Life Insurance Individual Annuities Contracts and Individual) Life Insurance Annuities Group Individual) Other

Due and unpaid:

In course of settlement:
2.1 Resisted ........ccevviniins

2.2 0ther ....ccooveviiiieiee,

Incurred but unreported:

TOTALS ..o,

1.1 Direct .ooveeiieieieeeeen
1.2 Reinsurance assumed .....
1.3 Reinsurance ceded ..........

211 Direct ...oocoevviricieeen
2.12 Reinsurance assumed ...
2.13 Reinsurance ceded ........
214 Net o

2.21 Direct ...ooceeveeieeeeeen
2.22 Reinsurance assumed ...
2.23 Reinsurance ceded ........
224 Net ..o

............ 186,018,631
................... 221,517

................... 430,980
................... 221,517

4.1 Direct ..ccceeeenieiieieeieeen
4.2 Reinsurance assumed .....
4.3 Reinsurance ceded ..........

............ 186,028,631
................... 229,517

4.4 Net

186,258, 148

................... 440,980
................... 226,517

185,587,651

Individual Annuities $
Credit (Group and Individual) Accident and Health $

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for Ordinary Life Insurance $
............................... , Credit Life (Group and Individual) $
............................... , and Other Accident and Health $

, and Group Life $

in Column 2, $

in Column 3 and $

in Column 7.

............................... , are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health $

are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Life Insurance Supplementary Credit Life (Group Life Insurance Credit (Group
Total (a) (b) Individual Annuities Contracts and Individual) (c) Annuities Group and Individual) Other
Settlements During the Year:
1.1 DIrECt . o 1,466,892,775 ..o [ 2,078,110 |............ 1,447,659,795

1.2 Reinsurance assumed

Liability December 31, current
year from Part 1:

2.1DireCt ...ooeeeiiceeees
2.2 Reinsurance assumed

Amounts recoverable from
reinsurers December 31, current|

Liability December 31, prior year:
4.1Direct .....cooeeiiiie

Amounts recoverable from
reinsurers December 31, prior

Incurred Benefits

6.1 DireCt .....ooveiiicieees
6.2 Reinsurance assumed ...........
6.3 Reinsurance ceded ...............,
6.4 Net

...... 68,179,193 |....

................ 314,009,894
(d) .....1,221,062,074

................ 186,028,631
... 229,517

................ 181,265,377
232,833

................... 2,394,363

...................... 440,980
226,517

....................... 403,796
....................... 231,333

...................... 635,129

.. 412,654 ...

................ 313,792,769
............ 1,201,494 ,835

67,627,809 |....

120,724
................. 17,094,366

............ 1,471,656,029
................. 68,175,877
................ 314,009,894

1,225,822,012

................... 2,115,294

............ 1,452,385,865
................. 67,627,809
................ 313,792,769

1,206,220,905

...................... 120,724
17,094, 366

(d) Includes $

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

premiums waived under total and permanent disability benefits.

inLine 1.1, $
inLine6.1,and $ ..
inLine 1.1, $

in Line 6.1, and $
inLine 1.1, $ .
in Line 6.1, and $

in Line 1.4.
in Line 6.4.
in Line 1.4.
in Line 6.4.
in Line 1.4.
in Line 6.4.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = T g T SR (STt g T=To LU L= I ) O U AR RO
2. Stocks (Schedule D):
2.1 Preferred STOCKS .......oiiiiiieieee ettt sttt e s et e e e et e et e enteeneesseesneenneennees |erreeieete et e et e e e enas [ereee e ens [oreet e e e
2.2 COMMON STOCKS ...ttt ettt ea e eaeseas [rsese et ee st e st et eieies [oeteseteset ettt sssees [oaeseesee et
3. Mortgage loans on real estate (Schedule B):
20 T =1 =T 0T O S
3.2 Other than firsSt IENS. .......couiiii ettt sbeesbe e be e beeneenne [oreeseenee s e ieeiies [oreite et [
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........ccciiiiiiiiiiie e ereene [eeseenie e ersniees [oeieeie e iaeens [ereerie e
4.2 Properties held for the production Of INCOME............cciiiiiiiiiieieeceeeee e | sieeies o oaesee e s
4.3 Properties held fOr SIE .........oiiiiiiiiii ettt ettt se e s aeesbeesbeenbes [oreeite et e et e et naes [ee et e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ottt b bbb bbbt bbbt bbbttt b e bt bbbttt ane s [eereeee e e [eee e [
LS 0T o = Tox i (o - 1o OO RSO PUORUORER RO RO
7. Derivatives (SCheUIE DB) ........c.iiiiiiiiiii ittt bbbttt sbe st b e [emeene e e nes [ [
8. Other invested assets (SChEAUIE BA) ..........ocucueueeeeeececeeeeeeeeeeeeeeeee e esessasae et seses s aesesessasassssssenanas [eresetesssntsseieiesessssesisiees oesesesiesieeeneninns 261,935 [ 261,935
9. RECEIVADIES fOr SECUMIES . ...viviitiitiitiiti ittt bbbttt sttt nb et nbe s [ome e e e ees [oei oo ees [oeiei e
10. Securities lending reinvested collateral assets (SChedUlE DL) ..........couiiiiiiiiiiiiiiieieeieeiesieseesees | iensieeis [oeeiiese s ees [oreeieeie e
11, Aggregate Write-ins for INVESIE @SSELS .........ccuiiiiiiiiiiieeccee e [reeeee e e e e e neeneenies[eeeeee e e e eae [eeee e
12. Subtotals, cash and invested assets (LINES 110 11) ....ooiiieveeiiceccccieeeeeeeeeeec s [eeeeeeeieieereneseeeseeeene [eeeerenneneneeeeen 201,930 | 261,935
13.  Title plants (for Title insurers only) ... e [
14, Investment iNCOME dUE N BCCIUBT ........cucururiiieeieeririreeeeeeeaetseseeeseee e sesessesee e sesesssese s sesesesesesesnnns [oesesssinninanaes 3,865,170 |................... 1,159,384 |.......... .. (2,705,786)
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ................ccccccceueueenee. . 839,160 |.. .. 795,002 |... (44,158)
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . [.......ccooooeiiiiiiiiiiiis foiiiiiiiins s
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............ccccooeiieies forminiiniiiiiiinines fee e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt et e s [oreeiseeite e e et e st e e e neeiaes [eeeesesiseenie et e e e e eees feeeseet e e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoiiiiiiiiiiiiiiiiiiiice e [ore e [oeeee e [
16.3 Other amounts receivable under reinSUranNCe CONTACES ...........ceueurirerureeererereeieeeeeeseseesseeesenens [roseeeieeieees 209,936,818 |................ 142,286,303 |.....cccoenve (67,650,515)
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiiii e [ nieis [oeeee e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ............cccocceiiiiiiiiinicns feeeiiiiiiiciniiiis [ o
18.2 Net deferred tax @SSt ..........ccc i [ s [ [
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiii it sees |erre e enes [ ee e
20. Electronic data processing equipment and SOWAIE ..............ccoviveveviiriiieiiereieiieeeseeese e ssesese e ssssens [eecececeseenencaas 8,909,931 | 6,723,156 |.cocveveeenne (2,186,775)
21.  Furniture and equipment, including health care delivery @SSets ............ccccvoveveveveveuceceeieeeeeeees [ 5,404,284 ..o 1,501,812 | (3,902,472)
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiieeeeeeeeesees [ [ e
24. Health care and other amounts receivabIe ..o [reeee e [t [
25. Aggregate write-ins for other than iINVESted @SSEtS ............cceiieiiiieicieieiieeee ettt [eeeeeeeieeeeas 3,827,654 |.......cocneee. 4,668,380 |......cccevernne 840,726
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bbbttt ettt ettt bt eneae [rreanenennns 232,783,017 | 157,395,973 | (75,387,044)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccuririiinininies [seemrmsmieneicicccicies [ [
28. Total (Lines 26 and 27) 232,783,017 157,395,973 (75,387,044)
DETAILS OF WRITE-INS
TA070, ettt ettt ekttt et h e e e s £t e s £t e s £ et ek e e et et e h et b e a e eb et et e st et e st et e st et et e et es e et esetes [etetete e et et et ettt et et neea [eeeteteeteie et et e st ae e eaeees [seee ettt ettt eaes
I 7 R PR PPN
1103, ettt et h et h et eea et eh e £t £ et e R £t e s £t e ket h et e he e e b et eae st et e st et es et e st et et e et es et etetes [etetete e et ettt et ete et [eeetete et eie et e et e st ae e eaeees [sbee ettt ettt eaen
1198. Summary of remaining write-ins for Line 11 from overflow Page ............ccooiiiiiiiiiiiiieiiesiecesceiees e ciecieiieins [ oo
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501, PREPAID ASSETS ottt bbbttt bttt [enieaee e 2,554,908 |....corurienne 4,448,351 | 1,893,443
2502.  MISCELLANEQUS RECEIVABLES ...ttt [ooeieiesnnennaeaas 1,272,746 ..o 220,029 |.......... .. (1,052,717)
210 7O OO NSRS RO
2598. Summary of remaining write-ins for Line 25 from overflow page ...........ccocoiiiiiiiiiiiiiieieeeseeee oo B U A
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 3,827,654 4,668,380 840,726
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NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices
Division (the “Insurance Division”).

The Insurance Division recognizes only statutory accounting practices prescribed or permitted by the State of lowa for determining and reporting the financial condition
and results of operations of an insurance company and for determining its solvency under lowa Insurance Law. The National Association of Insurance

Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual (“NAIC SAP”) has been adopted as a component of prescribed or permitted practices by the
Insurance Division. The Company differs from NAIC SAP under lowa Administrative Code 191 - Chapter 97, Accounting for Certain Derivative Instruments Used to
Hedge the Growth in Interest Credited for Indexed Insurance Products and Accounting for the Indexed Insurance Products Reserve ("IAC 191-97"), a prescribed
practice issued by the Insurance Division. Under this prescribed practice, call option derivative instruments that hedge the growth in interest credited on index products
are accounted for at amortized cost with the corresponding amortization recorded as a decrease to net investment income and indexed annuity reserves are calculated
based on Standard Valuation Law and Guideline 35 assuming the market value of the call options associated with the current index term is zero regardless of the
observable market value for such options.

The Company also has a prescribed practice under lowa Administrative Code 191 - Chapter 43 “Annuity Mortality Tables For Use In Determining Reserve Liabilities for
Annuities” (“IAC 191-43") which allows the use of the Annuity 2000 Mortality Table for determining the minimum standard of valuation for annuities issued during 2015.
The Company began using the 2012 IAR Mortality Table for annuities issued on or after January 1, 2016. NAIC SAP requires the use of the 2012 IAR Mortality Table
for determining the minimum standard of valuation for annuities issued on or after January 1, 2015.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the Insurance Division is shown
below:

FIS FIS
December 31, December 31,
SSAP # Page Line # 2022 2021

NET INCOME
(1) Netincome (loss), lowa basis $ 151,857,332 $ (863,817,819)

State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

IAC 191-97

(a) Net investment income - derivatives 86 4 3 (38,408,521) 37,487,463

(b) Change in reserves 51 4 19 (288,641,686) 62,970,247

IAC 191-43

(c) Change in reserves, net 51 4 19 16,960,004 (27,573,318)
(2) Net Income (loss), NAIC SAP (1-a-b-c=2) $ 461,947,535 3 (936.702.211)
SURPLUS

Statutory Surplus, lowa Basis $ 3,692,601,781 $ 4,078,531,864
(3) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

IAC 191-97

(a) Derivative instruments 86 2,4 7,3 28,666,183 (631,151,753)

(b) Reserves for indexed annuities 51 3,4 1,19 76,431,942 365,073,628

(c) Tax impact 101 2 18.2 (22,070,606) 55,876,406

IAC 191-43

(d) Change in reserves 51 3,4 1,19 95,765,151 78,805,147

(e) Tax impact 101 2 18.2 (20,110,682) (16,549,081)
(4) statutory surplus, NAIC SAP (3-a-b-c-d-e=4) $ 3533919793 § 4226477517

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make certain estimates that affect the reported
assets and liabilities, including reporting or disclosure of contingent assets and liabilities as of the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Future events, including changes in interest rates and asset valuations, could cause actual results to differ in the
near term from the estimates used in the financial statements.

The most significant estimates include those used in determining policy reserves, impairment losses on investments and federal income taxes. Although some
variability is inherent in these estimates, the recorded amounts reflect management’s best estimates based on facts and circumstances as of the date of the financial
statements. Management believes the amounts provided are appropriate.

Accounting Policy

1. The Company considers all highly liquid debt instruments purchased with a maturity of twelve months or less to be short-term investments and are stated at
amortized cost.

2. Investments in bonds rated NAIC 1-5 (including loan-backed securities), are reported at cost adjusted for amortization of premiums or discounts. Bonds with NAIC 6
ratings are reported at the lower of amortized cost or fair value. Amortization is computed using methods which result in a level yield over the life of the security. The
Company reviews its prepayment assumptions on mortgage and other asset-backed securities at regular intervals and adjusts amortization rates retrospectively when
such assumptions are changed due to experience and/or expected future patterns.

Realized capital gains and losses are recorded on the trade date and determined on the basis of specific identification and are recorded net of related federal income
taxes and amounts transferred to the Interest Maintenance Reserve (“IMR”). Under a formula prescribed by the NAIC, the Company defers, in the IMR, the portion of
realized gains and losses on sales of fixed income investments, principally bonds, attributable to changes in the general level of interest rates and amortizes those
deferrals over the remaining period to maturity of the security. The Asset Valuation Reserve (“AVR”) is established by the Company to provide for anticipated losses in
the event of default by issuers of certain invested assets. The AVR is determined using a formula that is intended to establish a reserve to offset potential credit-
related investment losses.

The carrying values of all investments are reviewed on an ongoing basis for credit deterioration. An other than temporary impairment shall be considered to have
occurred if it is probable that the reporting entity will be unable to collect all amounts due according to the contractual terms of a debt security in effect at the date of
acquisition. If this review indicates a decline in fair value that is other than temporary, the carrying amount of the investment, other than loan-backed and structured
securities, is reduced to its fair value and a specific other than temporary impairment is taken. A decline in fair value which is other than temporary includes situations
where the Company has made a decision to sell a security prior to its maturity at an amount below its carrying value. Such reductions in carrying values are
recognized as realized losses on investments.

3. Common stocks are stated at fair value based on the latest quoted market prices.

4. Preferred stocks are stated primarily at cost adjusted for amortization of premiums and accrual of discounts and for other than temporary decline in the fair value of
the preferred stock. An exception is preferred stocks with an NAIC designation of RP4 to RP6 and P4 to P6, which are reported at the lower of amortized cost or fair
value.
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5. Investments in mortgage loans on real estate are reported at cost adjusted for amortization of premiums and accrual of discounts. Amortization is computed using
methods which result in a level yield over the life of the loan. Mortgage loans are stated at the aggregate unpaid principal balance net of loan loss allowance.

6. If the fair value of a loan-backed or structured security is less than its amortized cost at the reporting date, the Company assesses whether the impairment is other
than temporary. If the Company intends to sell the loan-backed or structured security, an other than temporary impairment is considered to have occurred and a loss is
recognized through earnings in an amount equal to the excess of amortized cost over fair value at the reporting date.

If the Company does not intend to sell the loan-backed or structured security, the Company assesses whether it has the intent and ability to retain the investment in the
security for a period of time sufficient to recover the amortized cost. If the Company does not have the intent and ability to retain the investment for the time sufficient
to recover the amortized cost, an other than temporary impairment is considered to have occurred and a loss is recognized through earnings in an amount equal to the
excess of amortized cost over fair value at the reporting date.

If the Company does not expect to recover the amortized cost basis of the security, it is unable to assert that it will recover its amortized cost even if it does not intend
to sell the security and the entity has the intent and ability hold such security. Therefore, in those situations, an other than temporary impairment is considered to have
occurred and a loss is recognized in an amount equal to the excess of amortized cost over the present value of cash flows expected to be collected, discounted at the
loan-backed or structured security’s effective interest rate.

Interest income is recognized on an accrual basis. Dividend income is recognized when declared. The Company does not accrue income on bonds in default which
are delinquent more than twelve months. Further, income is not accrued when collection is uncertain.

7. The Company accounts for investments in subsidiaries, controlled and affiliated ("SCA") entities using the audited statutory equity of the investee if the entity is an
insurance company. All non-insurance entities are valued at the audited U.S. GAAP equity of the investee.

8. The Company has ownership interests in joint ventures, partnerships, and limited liability companies. The Company carries these interests based on the underlying
audited U.S. GAAP equity of the investee.

9. The Company has fixed index annuity products that guarantee the return of principal to the policyholder and credit interest based on a percentage of the gain in a
specified market index. When fixed index annuity premiums are received, a portion of the premium is used to purchase derivatives consisting of call options on the
applicable market indices to fund the index credits due to fixed index annuity policyholders. All such call options are purchased to match the funding requirements of
the underlying policies. On the respective anniversary dates of the fixed index policies, the index used to compute the annual index credit is reset and the Company
purchases new call options to fund the next annual index credit. The Company manages the cost of these purchases through the terms of its fixed index annuities,
which permit the Company to change annual participation rates, caps and/or asset fees, subject to guaranteed minimums. By adjusting participation rates, caps or
asset fees, the Company can generally manage options costs except in cases where the contractual features would prevent further modifications.

The Company's hedging strategy attempts to mitigate any potential risk of loss under these agreements through a regular monitoring process which evaluates the
program's effectiveness. The Company purchases call options to fund the next annual index credit on fixed index annuities from national recognized investment
banking institutions. The Company is exposed to risk of loss in the event of nonperformance by the counterparties and, accordingly, it purchases its option contracts
from multiple counterparties and evaluates the creditworthiness of all counterparties prior to purchase of the contracts. All of these options purchased by the Company
have been purchased from nationally recognized financial institutions with a Standard and Poor's credit rating of A - or higher at the time of purchase. The Company
also has credit support agreements that allow it to request the counterparty to provide collateral to it when the fair value of the exposure to the counterparty exceeds
specified amounts (See Note 16 for more information).

The Company follows IAC 191-97, a prescribed practice issued by the Insurance Division. Under this prescribed practice, call option derivative instruments that hedge
the growth in interest credited on fixed index products are accounted for at amortized cost with the corresponding amortization recorded as a decrease to net
investment income.

The Company has interest rate swaps which are designated as fair value hedges, and are used to reduce market risk from changes in fair value due to changes in
interest rates. Hedge accounting can be applied if, at inception, and throughout the hedging period, the hedging relationship is highly effective in achieving
offsetting changes in fair value attributable to interest rate risk. We account for fair value hedges in accordance with SSAP No. 86-Derivatives, which allows
derivatives designated in a hedge accounting relationship to be recorded in a manner consistent with the hedged asset or liability. ~Since the financial instruments
we are hedging are reported at amortized cost, the derivative instrument is also reported at amortized cost. Upon termination of a derivative that qualified for
hedge accounting, we will recognize a basis adjustment of the hedged item equal to the gain or loss of the derivative instrument.

10. The Company does not anticipate investment income as a factor in the premium deficiency calculation.

11. The Company utilizes actuarial tables and incurred but not reported data to estimate the liabilities for losses and loss/claim adjustment expense for accident and
health contracts.

12. No material changes were made to the capitalization policy during 2022.

13. The Company did not have any pharmaceutical rebate receivables as of December 31, 2022.

D. Going Concern

The Company's management has evaluated its ability to continue as a going concern and does not have substantial doubt the entity will continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

The Company had no material changes in accounting principles or correction of errors to report for the year ended December 31, 2022.
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NOTE 3 Business Combinations and Goodwill
A.  Statutory Purchase Method
During 2022, the Company did not have any business combinations taking the form of a statutory purchase.
B.  Statutory Merger
During 2022, the Company did not have any business combinations taking the form of a statutory merger.
C. Assumption Reinsurance
As of December 31, 2022, the Company did not have goodwill resulting from assumption reinsurance.
D. Impairment Loss
As of December 31, 2022, the Company did not have any impaired assets related to business combinations or goodwill.

E.  Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

As of December 31, 2022, the Company did not have any adjusted surplus or total admitted goodwill.
NOTE 4 Discontinued Operations

The Company did not have any discontinued operations during 2022.

19.2



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE
COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 5 Investments

A.  Mortgage Loans, including Mezzanine Real Estate Loans

(1) The maximum and minimum lending rates for mortgage loans originated by the Company during 2022:

@

(3

4

)

N

=

|Category |Maximum Lending Rate |Minimum Lending Rate |
Farm 8.00% 3.90%
Residential 12.00% 3.38%
Commerical 7.76% 2.48%

Loans closed under funds
withheld agreement with
unauthorized reinsurer 0.00% 0.00%

Loans closed under

modified coinsurance

agreement with

unauthorized reinsurer 8.98% 4.74%

The maximum percentage of any one loan to value of security at the time of the commercial or farm loan originated by the Company during 2022 was
71.44%. The maximum loan to value on loans closed under residential mortgages during 2022 was 93.15%.

Taxes, assessments and any amounts advanced not included in mortgage loan total

a. Current Year - None

b. Prior Year - None

Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage

Loan Agreement:

Resil

ential

Commercial

Farm Insured

All Other

Insured

All Other

Mezzanine

Total

a. Current Year

1. Recorded Investment (All)
(a) Current 485,480,876

(b) 30 - 59 Days Past Due -

(c) 60 - 89 Days Past Due
(d) 90 - 179 Days Past Due

©» » » » o

$
$

K -
$

(e) 180+ Days Past Due 1,562,556 | $

2. Accruing Interest 90 - 179 Days Past Due
(a) Recorded Investment $ - |8 -
(b) Interest Accrued $ - |8 -

3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ -
(b) Interest Accrued $ -

4. Interest Reduced
(a) Recorded Investment $ -
(b) Number of Loans $ -

(c) Percent Reduced 0.000%] 0.000%]

5. Participant or Co-lender in a Mortgage Loan Agreement

(a) Recorded Investment $ 43,181,884

5

. Prior Year
1. Recorded Investment (All)

(a) Current 300,509,167

(b) 30 - 59 Days Past Due

$ $
$ $
(c) 60 - 89 Days Past Due $ - |8 -
(d) 90 - 179 Days Past Due $ $
(e) 180+ Days Past Due $ $
2. Accruing Interest 90 - 179 Days Past Due
(a) Recorded Investment $ -8 -
(b) Interest Accrued $ s .
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment
(b) Interest Accrued
4. Interest Reduced
(a) Recorded Investment
(b) Number of Loans

(c) Percent Reduced

5. Participant or Co-lender in a Mortgage Loan Agreement

=

(a) Recorded Investment 3 78.775.075

©» © » » o

® » v » o

3,239,308,358
61,449,075
15,890,175
16,432,823
15,450,521

0.000%]

16,172,178

1,790,686,566
32,401,661
2,595,558
676,510

4,291,113

676,510
3,028

©» » » » o

® » v » o

0.000%]

©» © » » o

®» » v » o

3,121,353,715

7,037,552
5,000,000

518,577,777

3,222,704,001

5,000,000

548,814,109

©» » » » o

® » v » o

15,150,999

88,583,333

20,073,496

186,166,553

©» » » » o

$

® » v » o

6,846,142,949
61,449,075
15,890,175
23,470,375
37,164,076

0.000%]

666,515,172

5,313,899,734
32,401,661
2,595,558
676,510

29,364,609

676,510
3,028

813,755,737
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(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender Mortgage Loan
Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:Agreement:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. With Allowance for Credit Losses $ 33,137,914 $ 33,137,914
2. No Allowance for Credit Losses $ -
3. Total (1 +2) -1 -8 -8 -|$ 33137914 ($ -|$ 33,137,914
4. Subject to a participant or co-lender mortgage
loan agreement for which the reporting entity is
restricted from unilaterally foreclosing on the
mortgage
loan $ -
b. Prior Year
1. With Allowance for Credit Losses - 13 - 13 - 13 - 1% 30,824,858 | $ - 1% 30,824,858
2. No Allowance for Credit Losses $ -
3. Total (1 +2) -8 -8 -1 -|$ 30,824,858 |$ - 1% 30,824,858
4. Subject to a participant or co-lender mortgage
loan agreement for which the reporting entity is
restricted from
unilaterally foreclosing on the mortgage
loan $ -

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount
of Interest Income Recognized Using a Cash-Basis Method of Accounting:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Average Recorded Investment $ 26,220,514 $ 26,220,514
2. Interest Income Recognized $ 1,736,821 $ 1,736,821
3. Recorded Investments on Nonaccrual Status $ 15,150,999 $ 15,150,999
4. Amount of Interest Income Recognized Using a
Cash-Basis
Method of Accounting $ 791,883 $ 791,883
b. Prior Year
1. Average Recorded Investment - 13 - 13 - 13 - 1% 25,904,857 | $ - |1$ 25,904,857
2. Interest Income Recognized - 13 - 13 - 13 -1$ 3,749375 | $ -1$ 3,749,375
3. Recorded Investments on Nonaccrual Status - 1% -1$ -1$ -|$ 20,073,496 | $ - 1% 20,073,496
4. Amount of Interest Income
Recognized Using a Cash-Basis
Method of Accounting - 193 - 198 - 198 - 1% 120778119 - 1% 1.207.781

(7) Allowance for credit losses:

a) Balance at beginning of period
b) Additions charged to operations

c) Direct write-downs charged against the allowances
d) Recoveries of amounts previously charged off

e) Balance at end of period (a+b-c-d)

8

=

©

-

Current Year Prior Year
$ 23,811,764 $ 36,089,689
$ 10,797,877 $ (987,038)
$ (913,945) $ 9,574,890
$ 228912 $  (20,865.777)

535004674 8 20811764

The Company has no mortgage loans that have been derecognized as a result of foreclosure as of December 31, 2022.

The Company accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than 90 days) and the loan continues to

perform under its original or "workout" (e.g. interest only) terms. Interest income on non-performing loans (e.g. loans 90 days or more past due and/or

collateral dependent loans) is generally recognized on a cash basis.

Debt Restructuring

The Company has no invested assets that are restructured debt as of December 31, 2022.

Reverse Mortgages

The Company has no investment in reverse mortgages.
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D. Loan-Backed Securities

(1) Prepayment assumptions for loan-backed securities were obtained from third party rating agencies and/or third party loan servicers.

(2) For the year ended December 31, 2022, the Company recognized other than temporary impairments ("OTTI") on its loan-backed securities on the basis of

@

-

intent to sell and on the basis of the inability or lack of intent to retain the investment in the security for a period of time sufficient to recover the amortized cost
basis as follows:

1 2 3
Other-than-Temporary Impairment
Recognized in Loss
Amortized Cost
Basis Before .
Other-than- 2a '2b Fair Value
T Interest Non-interest 1-(2a+2b)
emporary
Impairment
OTTI recognized 1st Quarter
a. Intent to sell $ 81,737,387 $ 2,539,961 |$ 79,197,426
b. Inability or lack of intent to retain the investment in the security for a $ _
period of time sufficient to recover the amortized cost basis
c. Total 1st Quarter (a+b) $ 81737387 |$ - 19 2539961 |$ 79,197,426
OTTI recognized 2nd Quarter
d. Intent to sell $ 62,810,826 $ 3,772,108 | $ 59,038,718
e. Inability or lack of intent to retain the investment in the security for a $
period of time sufficient to recover the amortized cost basis 3
f. Total 2nd Quarter (d+e) 62,810,826 1% - 19 3772108 |$ 59,038,718
OTTI recognized 3rd Quarter
g. Intent to sell $  49,445476 $ 2,694,489 |$ 46,750,987
h. Inability or lack of intent to retain the investment in the security for a $ _
period of time sufficient to recover the amortized cost basis
i. Total 3rd Quarter (g+h) $ 49445476 |$ - 19 2694489 |$ 46,750,987
OTTI recognized 4th Quarter
j- Intent to sell $ 11,158,861 $ 1,252,894 | $ 9,905,967
k. Inability or lack of intent to retain the investment in the security for a $
period of time sufficient to recover the amortized cost basis B
I. Total 4th Quarter (j+k) $ 11158861 1% - 19 1,252894 | $ 9,905,967
m. Annual Aggregate Total (c+f+i+l) 205,152,550 |1 $ - 198 10259452 |$ 194893098
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(3) The following table lists the loan-backed securities held by the Company at December 31, 2022 for which the present value of cash flows expected to be
collected was less than amortized cost, and as a result OTTI was recorded during the year ended December 31, 2022:

1 2 3 4 5 6 7
Book/Adjusted . ) Date of
CarryingJVaIue Present Value of Recognized Amortized Cost . Financial
cusiP Amortized Cost Projected Cash C_)rt:rir—'lo'paan— Afte_ll:e?r;fhil;;‘Than— E::;\c/)efﬂg?..ﬁ Statement
Before Current Flows ImpaFi)rmerrzlt ImpaFi)rmerrzlt Where
Period OTTI Reported

61749W-AH-0 | § 3,413,421 | $ 3,290,518 | $ 122,903 | $ 3,290,518 | $ 2,876,163 03/31/2022
161631-AX-4 2,778,477 2,733,694 44,783 2,733,694 2,733,435 06/30/2022
05536L-AD-7 1,407,739 1,318,691 89,048 1,318,691 1,318,691 06/30/2022
126694-JG-4 1,495,253 1,490,553 4,700 1,490,553 1,490,553 06/30/2022
126694-NV-6 704,639 704,247 392 704,247 704,247 06/30/2022
16165L-AF-7 5,183,749 4,995,357 188,392 4,995,357 4,995,357 06/30/2022
41161P-VJ-9 1,854,589 1,540,230 314,359 1,540,230 1,540,230 06/30/2022
45660L-4E-6 1,779,211 1,649,789 129,422 1,649,789 1,649,789 06/30/2022
76113N-AC-7 804,942 749,053 55,889 749,053 749,053 06/30/2022
76114H-AM-7 1,901,719 1,778,751 122,968 1,778,751 1,778,751 06/30/2022
76113N-AC-7 737,131 730,475 6,657 730,475 730,475 09/30/2022
17322J-AB-9 1,547,930 1,318,862 229,068 1,318,862 1,318,862 09/30/2022
16165L-AF-7 4,895,911 4,818,888 77,022 4,818,888 4,818,888 09/30/2022
059469-AE-6 1,545,705 1,333,521 212,184 1,333,521 1,333,521 09/30/2022
BENE14-KE-2 9,354,738 6,802,672 2,552,067 6,802,672 6,802,672 09/30/2022
45660L-LR-8 1,586,641 1,485,134 101,508 1,485,134 1,485,134 09/30/2022
126694-NV-6 660,639 621,182 39,457 621,182 621,182 09/30/2022
31431B-AC-3 1,920,496 787,110 1,133,386 787,110 787,110 09/30/2022
12544L-AQ-4 940,492 901,680 38,812 901,680 922,870 09/30/2022
12545B-AC-6 1,448,200 1,412,554 35,645 1,412,554 1,309,008 09/30/2022
12669G-K6-7 181,879 162,234 19,645 162,234 152,846 09/30/2022
161631-AX-4 2,702,699 2,642,126 60,573 2,642,126 2,626,075 09/30/2022
17025T-AV-3 1,967,210 1,955,026 12,184 1,955,026 1,960,150 09/30/2022
466247-B2-8 803,375 797,605 5,770 797,605 719,440 09/30/2022
61749W-AH-0 3,257,163 3,003,814 253,349 3,003,814 2,548,231 09/30/2022
761120-AE-4 1,553,928 1,489,652 64,276 1,489,652 1,494,519 09/30/2022
761120-AH-7 1,511,024 1,448,532 62,492 1,448,532 1,453,314 09/30/2022
80629Q-AA-3 429,990 350,181 53,206 376,784 350,181 09/30/2022
76114H-AM-7 1,740,828 1,579,057 161,771 1,579,057 1,579,057 12/31/2022
76113N-AC-7 721,841 642,597 79,244 642,597 642,597 12/31/2022
761118-MC-9 1,170,105 1,106,302 63,803 1,106,302 1,106,302 12/31/2022
74927X-AE-2 115,766 98,720 17,046 98,720 98,720 12/31/2022
46635B-AN-1 1,790,207 1,783,108 7,098 1,783,108 1,783,108 12/31/2022
45660L-4E-6 1,593,532 1,573,468 20,064 1,573,468 1,573,468 12/31/2022
17316Y-AH-1 597,722 574,893 22,829 574,893 574,893 12/31/2022
12645Q-AC-2 1,166,849 1,148,298 18,550 1,148,298 1,148,298 12/31/2022
12641R-AS-9 3,064,721 2,863,429 201,292 2,863,429 2,863,429 12/31/2022
05952X-AE-4 2,147,411 2,128,529 18,883 2,128,529 2,128,529 12/31/2022
05531X-AG-9 2,550,207 2,348,487 201,719 2,348,487 2,348,487 12/31/2022
61752R-AH-5 899,700 881,402 18,298 881,402 881,402 12/31/2022
02150E-BG-7 407,903 371,070 36,834 371,070 371,070 12/31/2022
Total $ 76,335,682 | $ 69,411,491 | § 6,897,588 | $ 69,438,094 | $ 68,370,107

Total OTTI recognized under SSAP 43R the twelve months ended December 31, 2022: $6,897,588

For loan-backed and structured securities with unrealized losses as of December 31, 2022, the gross unrealized losses and fair value, aggregated by length

(4) of time that individual securities have been in a continuous unrealized loss position are summarized as follows:
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 645,808,231
2. 12 Months or Longer $ 373,095,186
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 6,821,303,111
2. 12 Months or Longer $ 2,556,131,337
(5) The process for evaluating loan-backed and structured securities is based on a number of factors. The primary consideration in the evaluation process is the

issuer’s ability to meet current and future interest and principal payments as contractually stated at the time of purchase. The review of these securities

includes an analysis of the cash flow modeling under various default scenarios considering independent third party benchmarks, the seniority of the specific
tranche within the structure of the security, the composition of the collateral and the actual default, loss severity and prepayment experience exhibited. With

the input of third party assumptions for default projections, loss severity and prepayment expectations, the Company evaluates the cash flow projections to
determine whether the security is performing in accordance with its contractual obligations.

At December 31, 2022 the Company had no exposure to subprime loan-backed securities. Substantially all of the owned securities are in the highest rated

tranche of the pool in which they are structured and are not subordinated to any other tranche.
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E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1) As of December 31, 2022 there were no securities lending programs.

@

-

There were no assets pledged as collateral as part of a dollar repurchase agreement or securities lending transaction as of December 31, 2022.

(3) There was no collateral received as of December 31, 2022.

=

4

=

The Company has no active securities lending program as of December 31, 2022.

(5

=

The Company has no active securities lending program as of December 31, 2022.

®6

=

The Company has no active securities lending program as of December 31, 2022.

7

-

The Company has no active securities lending program as of December 31, 2022.
F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing
(1) As of December 31, 2022, the Company did not have any repurchase agreement transactions accounted for as secured borrowing.

(2) None.

(3) None.

(4) As of December 31, 2022, the Company did not have any securities sold that resulted in default.
(5) As of December 31, 2022, the Company did not have any securities sold under repo.

(6) As of December 31, 2022, the Company did not have any securities sold under repo.

(7) As of December 31, 2022, the Company did not have any collateral received.

(8) As of December 31, 2022, the Company did not have any cash & non-cash collateral received.
(9) As of December 31, 2022, the Company did not have any aggregate collateral.

(10) As of December 31, 2022, the Company did not have any aggregate collateral reinvested.

(11) As of December 31, 2022, the Company did not have any liability to return collateral.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company did not have any reverse repurchase agreements transactions accounted for as secured borrowing as of December 31, 2022.
H. Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any repurchase agreements transactions accounted for as a sale as of December 31, 2022.
1. Reverse Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any reverse repurchase agreements transactions accounted for as a sale as of December 31, 2022.
J.  Real Estate
The Company did not have any investments in real estate as of December 31, 2022.
K. Low Income Housing tax Credits (LIHTC)

The Company did not have any investments in low-income housing tax credits as of December 31, 2022.
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L.

Restricted Assets

1.

Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

Current Year 6 7
1 2 3 4 5
G/A Supporting S/A Total Separate S/A Assets Total Increase/
Total General Account Activity Account (S/A) Supporting G/A Total From Prior (Decrease) (5 minus
| Resticled Assel Calegoy (GA @) Restricted Assets Actvity (b) (1 plus3) vear 6)
a. Subject to contractual obligation for which liability is not shown $ - $ -
b. Collateral held under security lending agreements $ - $ - $ -
c. Subject to repurchase agreements $ - $ -
d. Subject to reverse repurchase agreements $ - $ -
e. Subject to dollar repurchase agreements $ - $ -
f. Subject to dollar reverse repurchase agreements $ - $ -
g. Placed under option contracts $ - $ -
h. Letter stock or securities restricted as to sale - excluding FHLB capital
stock $ - $ -
i. FHLB capital stock $ 22,000,000 $ 22,000,000 $ 22,000,000
j. On deposit with states $ 2,412,736 $ 2,412,736 | $ 2,443,380 | $ (30,644)
k. On deposit with other regulatory bodies $ - $ -
I. Pledged collateral to FHLB (including assets backing funding
agreements) $ 1,328,473,902 $ 1,328,473,902 $ 1,328,473,902
m. Pledged as collateral not captured in other categories $ - $ -
n. Other restricted assets $  13,945,137,865 $ 13,945137,865 | $§ 10,883,581,572 | § 3,061,556,293
Lo, Total Restricted Assets (Sum of a through n) $ 15208024503 | $ = $ - $ = $ 15208024503 | $ 10886024952 | $ 4,411,999.551
(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage
1"
10
Gross (Admitted &
Non-admitted) Admitted Restricted
Total Total Admitted Restricted to Total to Total Admitted
Non- Restricted Assets Assets
Restricted Asset Categog admitted Restricted (5 minus 8) (@] (d)
a. Subject to contractual obligation for which liability is not shown $ - 0.0%] 0.0%)
b. Collateral held under security lending agreements $ - 0.0%| 0.0%]
c. Subject to repurchase agreements $ - 0.0%| 0.0%|
d. Subject to reverse repurchase agreements $ - 0.0%| 0.0%|
e. Subject to dollar repurchase agreements $ - 0.0%| 0.0%]
f. Subject to dollar reverse repurchase agreements $ - 0.0%| 0.0%]
g. Placed under option contracts $ - 0.0%) 0.0%
h. Letter stock or securities restricted as to sale - excluding FHLB capital
stock $ - 0.0%| 0.0%]
i. FHLB capital stock $ 22,000,000 0.0%) 0.0%)
j. On deposit with states $ 2,412,736 0.0%] 0.0%)
k. On deposit with other regulatory bodies $ - 0.0%] 0.0%)
|. Pledged collateral to FHLB (including assets backing funding
agreements) $ 1,328,473,902 2.2% 2.3%|
m. Pledged as collateral not captured in other categories $ - 0.0%] 0.0%)
n. Other restricted assets $  13,945,137,865 23.5%| 23.6%|
|o. Total Restricted Assets (Sum of a through n) 3 1%  15208.024,503 25.8Y 25.9%)

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and

Derivatives, Are Reported in the Aggregate)

None.
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3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
oo | SASromash | s | smre | o L] oo | Tomcumemvar | i i | At Pt
ccount (G/A) @ Rostroted Ausets otvity (5) (1 plus 3) o Admitted Restricted Resln;,lsesde lt;; Total nssots
Athene Funds withheld assets $ 679,057,249 $ 679,057,249 $ 772,672,067 $ (93,614,818) | $ 679,057,249 1.1% 1.2%
Athene Mod-co assets $ 2,278,733,001 $ 2,278,733,001 $ 2,751,521,318 $ (472,788,317) | $ 2,278,733,001 3.8% 3.9%
Bermuda FW assets $ 3,446,215,612 $ 3,446,215,612 $ 3,743,988,326 $ (297,772,714) | $ 3,446,215,612 5.8% 5.8%
Vermont FW assets $ 625,395,130 $ 625,395,130 $ 503,993,023 $ 121,402,107 $ 625,395,130 1.1% 1.1%
Brookfield assets $ 3,952,405,088 $ 3,952,405,088 $ 3,111,406,838 $ 840,998,250 $ 3,952,405,088 6.7% 6.7%
Ithaca FW assets $ 2,963,331,785 $ 2,963,331,785 $ 2,963,331,785 $ 2,963,331,785 5.0% 5.0%
Total (c) $ 13,945,137,865 $ $ $ $  13,945,137,865 $ 10,883,581,572 $ 3,061,556,293 $ 13,945,137,865 23.5% 23.6%

(a) Subset of column 1

(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through 11
respectively.

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements
None.
Working Capital Finance Investments
The Company did not have any working capital finance investments as of December 31, 2022.
Offsetting and Netting of Assets and Liabilities
The Company did not have any offsetting and netting of assets and liabilities as of December 31, 2022.
5GI Securities
The Company did not have any investments in 5GI securities as of December 31, 2022.
Short Sales
The Company did not have unsettled and settled short sale transactions outstanding as of December 31, 2022.
Prepayment Penalty and Acceleration Fees
General Account Separate Account

1. Number of CUSIPs 142
2. Aggregate Amount of Investment Income $ 8,435,168

Reporting Entity’s Share of Cash Pool by Asset Type

Asset Type Percent Share
(1) cash -3.8%
(2) cash Equivalents 51.3%
(3) Short-Term Investments 52.5%
(4) Total 100.0%

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

A

B.

The Company did not have any investments in joint ventures, partnerships, or limited liability companies that exceed 10% of its admitted assets as of December 31,
2022.

During the twelve months ended December 31, 2022, the Company recognized an impairment write down for none of its partnerships.

NOTE 7 Investment Income

A.

Interest income is recognized on an accrual basis. Due and accrued income was excluded from surplus on the following bases:

The Company does not accrue income on bonds in default which are delinquent more than twelve months. Further, income is not accrued when collection is uncertain.
Accrued investment income on bonds that are over 90 days past due are not admitted.

At December 31, 2022, no amounts were excluded from investment income due and accrued.
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NOTE 8 Derivative Instruments

A

Derivatives under SSAP No. 86—Derivatives

The Company uses call options to pay the benefit provided for in the Company's indexed annuity insurance products. The financial characteristics of the call options
purchased by the Company generally provide for the Company to be paid the one-year appreciation of various published indices. The term of the call options is
generally one year. The Company pays cash to the counterparty based upon an agreed to price at the outset of the contract. The counterparty usually pays a single
payment at each due date.

The Company is exposed to risk of loss in the event of nonperformance by the counterparties and, accordingly, the Company purchases its option contracts from
multiple counterparties and evaluates the creditworthiness of all counterparties prior to purchase of the contracts. All options had been purchased from nationally
recognized investment banking institutions (See Note 16 of our annual statement for more information).

In accordance with IAC 191-97, call option derivative instruments that hedge the growth in interest credited on index products are accounted for at amortized cost with
the corresponding amortization recorded as a decrease to net investment income.

For the years ended December 31, 2022 and 2021, proceeds received upon expiration of options and amortization of options included as components of net
investment income were as follows:

| 12/31/2022 12/31/2021
Proceeds received upon expiration $ 341,457,357 | $  2,109,250,092
Amortization (716,083,533) (662,152,800)
(374,626,176) 1,447,097,292
Less ceded options (92,333,759) 156,364,646
$ 282,292417)| §  1,290,732,646

Interest Rate Swaps: The Company uses interest rate swaps to reduce market risk from changes in fair value due to changes in interest rates. Our interest rate
swaps allow us to pay a fixed rate and receive a variable rate at specified intervals based on a notional amount.

Interest rate swaps are used to manage interest rate risk and, to the extent they qualify, are treated as a fair value hedge. In accordance with SSAP No. 86-
Derivatives, derivatives that are designated in a hedge accounting relationship are recorded in a manner consistent with the hedged asset or liability.

Interest rate swaps that are used to hedge bonds are reported by the Company at amortized cost in Schedule DB at the reporting date. Amortized cost of the
interest rate swaps is zero. Upon termination of swaps that qualified for hedge accounting, the gain or loss on the swap will adjust the basis of the hedged items.

There were no derivatives with financing premiums for the quarter ended December 31, 2022.

There was no net gain or loss recognized in unrealized gains or losses during the reporting period representing a component of the derivative instruments' gain or
loss excluded from the assessment of hedge effectiveness.

There was no net gain or loss recognized in unrealized gain or losses during the period resulting from derivatives that no longer qualify for hedge accounting.

As of the reporting period, we do not have cash flow hedges of a forecasted transaction.

As of the reporting period, the Company has no derivatives accounted for under SSAP 108.
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NOTE9 Income Taxes
A.  The components of the net deferred tax asset/(liability) at the end of current period are as follows:
1.
As of End of Current Period 12/31/2021 Change
O @ @) @) ©) ©6) 7) G} ©)
(Col. 1+2) (Col. 4 +5) (Col. 1-4) (Col.2-5) (Col. 7 +8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 391,828,867 |$ 46,507,266 | $ 438,336,133 | $ 303,698,354 | $ 21,744,139 | $ 325442493 | $ 88,130,513 | $ 24,763,127 |$ 112,893,640
(b) Statutory Valuation Allowance
Adjustment $ - $ 13 =13 =13 -
(c) Adjusted Gross Deferred Tax Assets
(1a-1b) $ 391,828,867 |$ 46,507,266 | $ 438,336,133 | $ 303,698,354 | $ 21744139 | $ 325442493 |$ 88,130,513 | $ 24763127 |$ 112,893,640
(d) Deferred Tax Assets Nonadmitted $ - $ _1s _1s _1s _
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) $ 391,828,867 |$ 46,507,266 | $ 438,336,133 | $ 303,698,354 | $ 21744139 | $ 325442493 | $ 88,130,513 | $ 24,763,127 | $ 112,893,640
(f) Deferred Tax Liabilities $ 218233688 | 61890460 | $ 280124148 | $ 182.833241 |$ 19315523 1 $ 202148764 | $ 35400447 1 $ 42574937 19 77.975.384
(g) Net Admitted Deferred Tax Asset/(Net Deferred Tax
Liability)
(le-1f) S 473505170 0§ (15383104006 4583211085 1§ 1208651443 1§ 2428616 1§ 123203729 1§ 527300686 1§ (172144 810\ 1 & 34918256
2.
As of End of Current Period 12/31/2021 Change
V) @ ®) @) ®) ©) (7) 8) ©)
(Col. 1+2) (Col. 4 +5) (Col. 1-4) (Col. 2-5) (Col. 7 +8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $ 27,683,664 | $ 27,683,664 | $ - |8 19,951,141 | $ 19,951,141 | $ - |8 7,732,523 |'$ 7,732,523
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $ 124,019,986 | $ 18,823,602 | $ 142843588 |$ 122,786,601 | $ - |$ 122,786,601 | $ 1,233,385 | $ 18,823,602 | $ 20,056,987
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $ 124,019,986 $ 124,019,986 |$ 122,786,601 | $ - |$ 122,786,601 | $ 1,233,385 | $ - |8 1,233,385
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX XXX XXX XXX XXX $ -
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. $ 267,808,881 $ 267808881 |$ 180911752 | $ 1792999 |$ 182704751 19 86.897.129 | $ (1.792.999) | $ 85.104.130
(d) Deferred Tax Assets Admitted as the result of application
|of SSAP No. 101, Total (2(a) + 2(b) + 2(c)) Ls 01808857 1o _gasozosa lo gasasesan 1o anagosase o 21744470 0s a2sggogon o aaianssa la  2azensoz 1o 112803640
3.
2022 2021
a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount. 799% 778%
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And
Threshold Limitation In 2(b)2 Above. $ 4,062,661,514 $  4,314,280,700
4.
As of End of Current Period 12/31/2021 Change
Q)] 2 (3) 4) (5) (6)
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
Impact of Tax Planning Strategies:
(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c) $ 391,828,867 | $ 46,507,266 | $ 303,698,354 |$ 21,744,139 | $ 88,130,513 | $ 24,763,127
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies 0%) 0.0%
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $ 391828867 |$ 46,507,266 |$ 303,698,354 |$ 21,744,139 |$ 88,130,513 |$ 24,763,127
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies 9% 0.0% 0% 11.2%) 9% -11.2%
b. Do the Company's tax-planning strategies include the use of reinsurance? Yes [1No [X]
B.  Regarding deferred tax liabilities not recognized:

As of December 31, 2022, the company had no temporary differences for which deferred tax liabilities are not recognized.

19.11



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE
COMPANY

NOTES TO FINANCIAL STATEMENTS

C.  Current income taxes incurred consist of the following major components:

(1) @ @)
(Col. 1-2)
1. Current Income Tax 12/31/2022 12/31/2021 Change
(a) Federal $ 77,973,918 |$ 210,936,509 |$ (132,962,591)
(b) Foreign $ -
(c) Subtotal (1a+1b) $ 77,973,918 |$ 210,936,509 |$ (132,962,591)
(d) Federal income tax on net capital gains $ (15,386,742) | $ (5,513,401) | $ (9,873,341)
(e) Utilization of capital loss carry-forwards $ -
(f) Other $ -
(g) Federal and foreign income taxes incurred (1c+1d+1e+1f) | $ 62587176 1$ 205423108 1$ (142.835932) |
2. Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ -
(2) Unearned premium reserve $ -
(3) Policyholder reserves $ 162,280,361 |$ 140,526,135 |$ 21,754,226
(4) Investments $ 140,488,495 [$ 21,344,629 |$ 119,143,866
(5) Deferred acquisition costs $ 26,309,474 |$ 28,262,204 |$ (1,952,730)
(6) Policyholder dividends accrual $ -
(7) Fixed assets $ 4,437,164 $ 4,437,164
(8) Compensation and benefits accrual $ 897,123 | $ 151,377 | $ 745,746
(9) Pension accrual $ -
(10) Receivables - nonadmitted $ 15831279 |$ 35519,604 |$ (19,688,325)
(11) Net operating loss carry-forward $ -
(12) Tax credit carry-forward $ -
(13) Other $ 41584971 [$ 77894404 |$ (36,309,433)
(99) Subtotal (sum of 2a1 through 2a13) $ 391,828,867 |$ 303,698,354 |$ 88,130,513
(b) Statutory valuation allowance adjustment $ -
(c) Nonadmitted $ -
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 391828867 |$ 303698354 |$ 88,130,513
(e) Capital:
(1) Investments $ 46,507,266 |$ 21,744,139 |$ 24,763,127
(2) Net capital loss carry-forward $ -
(3) Real estate $ -
(4) Other $ -
(99) Subtotal (2e1+2e2+2e3+2e4) $ 46,507,266 |$ 21,744,139 |$ 24,763,127
(f) Statutory valuation allowance adjustment $ -
(g9) Nonadmitted $ -
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ 46,507,266 |$ 21744139 |$ 24763127
(i) Admitted deferred tax assets (2d + 2h) | § 438336133 19§ 325442493 |$ 112,893,640 |
3. Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ 100,177,595 |$ 64,220,783 |$ 35,956,812
(2) Fixed assets $ 3,549,637 | $ 3,304,592 | $ 245,045
(3) Deferred and uncollected premium $ 222,166 | $ 237,096 |$ (14,930)
(4) Policyholder reserves $ 98895463 |$ 97,340,664 |$ 1,554,799
(5) Other $ 15388826 |$ 17,730,107 [$ (2,341,281)
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 218,233,687 |$ 182,833,241 |$ 35,400,446
(b) Capital:
(1) Investments $ 61,890,460 [$ 19315523 |$ 42,574,937
(2) Real estate $ -
(3) Other $ -
(99) Subtotal (3b1+3b2+3b3) $ 61890460 |$ 19315523 |$ 42,574,937
(c) Deferred tax liabilities (3299 + 3b99) | § 280124147 |$ 202148764 |$ 77.975.383 |
4. Net deferred tax assets/liabilities (2i - 3c) | $ 158211986 1$ 1232937290 |$ 34918257 |

D.  Analysis of Actual Income Tax Expense

The Company's income tax expense differs from the amount obtained by applying the statutory rate of 21% to pretax net income for the following reasons at
December 31, 2022:

Effective Tax
Amounts Rate (%)

Provisions computed at statutory rate $ 37,530,080 21.00%
Tax exempt income deducted (1,240,493) -0.69%
Dividends received deduction - 0.00%
Nondeductible Expenses 92,743 0.05%
IMR 1,693,824 0.95%
Nonadmitted Assets (31,286,059) -17.51%
Stock compensation 648,117 0.37%)
Change in surplus as a result of reinsurance (13,904,027) -71.78%
Company owned life insurance (2,820,051) -1.58%
Income inclusion of disregarded subsidiary - 0.00%
Other 14,088,826 7.88%)
Rate Differential - 0.00%
Total 415_4_392.%9_—;&9."4;]
Federal income tax incurred $ 62,587,176

Change in net deferred income taxes (57,784,216)

Total statutory income tax | § 4802960 |  2.69%l
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Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

1. At December 31, 2022, the Company did not have any operating loss carryforwards which do not expire. At December 31, 2022, the Company did not have any
unused operating loss carryforwards or net capital loss carryforwards available to offset against future taxable income.

2. The following are income taxes incurred in the current and prior years that will be available for recoupment in the event of future net losses:

Capital
2020 22,029,618

2021 -
2022 -
Total __22.020.618
3. The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.
Consolidated Federal Income Tax Return

1. The Company is included in the consolidated federal income tax return filed by the Holding Company (the “common parent”) and its other subsidiaries.

2. The Company computes federal income tax expense as if it were filing a separate tax return and remits amounts due to the common parent which files a
consolidated tax return on behalf of the affiliated group.

Federal or Foreign Federal Income Tax Loss Contingencies

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve months of the reporting
date.

Repatriation Transition Tax (RTT)
The Company did not have any repatriation transition tax as of December 31, 2022.

Alternative Minimum Tax (AMT) Credit

The Company did not have any alternative minimum tax credit as of December 31, 2022.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

The Company is wholly owned by American Equity Investment Life Holding Company (the “Holding Company”), an insurance holding company domiciled in the State
of lowa. The Company owns 100% of the outstanding common stock of American Equity Investment Life Insurance Company of New York (“American Equity NY”),
Eagle Life Insurance Company (“Eagle Life”), and AEL RE Vermont.

On February 17, 2022, American Equity Investment Life Insurance Company (AEILIC) established a joint venture LLC for the purpose of investing in multifamily
residential real estate. AEILIC is the 95% owner of the joint venture. On March 21, 2022, Eagle Life Insurance Company (ELIC) established a new Trust for the
purpose of purchasing residential loans. On May 5, 2022, AEILIC established two trusts to support investing in residential mortgage loans. On August 1, 2022 AEILIC
established two additional trusts to support investing in residential mortgage loans. On October 31, 2022, AEILIC entered into a joint venture for the purpose of
investing in commercial real estate as a 84.27% owner. The new joint venture, M-A LPI Holdings, LLC is further invested in a commercial real estate joint venture
called M-LPI Resort Holdings, LLC as an 80% owner. M-LPI Resort Holdings, LLC is further invested in commercial real estate. On October 31, 2022, ELIC entered
into a joint venture for the purpose of investing in commercial real estate as a 5.73% owner. The new joint venture, M-A LPI Holdings, LLC is further invested in a
commercial real estate joint venture called M-LPI Resort Holdings, LLC as an 80% owner. M-LPI Resort Holdings, LLC is further invested in commercial real estate.
On December 20, 2022 BH JV Multifamily Investors, LLC and BH JV (Berm FW) Multifamily Investors, LLC acquired a multifamily joint venture fund of which BH JV
Multifamily Investors, LLC is an 80.02% investor and BH JV (Berm FW) Multifamily Investors, LLC is a 19.98% investor. The newly acquired joint venture fund,
Stonecastle Apartment Holdings, LLC, is further invested in PBH Stonecastle, LLC, a multifamily real estate investment. At December 20, 2022 BH JV Multifamily
Investors, LLC and BH JV (Berm FW) Multifamily Investors, LLC acquired a multifamily joint venture fund of which BH JV Multifamily Investors, LLC is an 85.56%
investor and BH JV (Berm FW) Multifamily Investors, LLC is a 14.44% investor. The newly acquired joint venture fund, Vantage at Westover Parent, LLC, is further
invested in Vantage at Westover Owner, LLC, a multifamily real estate investment.

Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.
The Company had no reportable transactions with related parties who are not reported on Schedule Y.
At December 31, 2022 and 2021, the Company reported amounts payable to the Holding Company of $2,505,931 and $2,485,539, respectively.

The Company has an Investment Advisory Agreement with the Holding Company whereby the Company pays fees at an annual rate of 0.25% on the first
$100,000,000 plus 0.20% on the amount in excess of $100,000,000 of the market value of invested assets. In exchange for this fee, the Holding Company provides
investment advice and makes investment decisions. During the years ended December 31, 2022 and 2021, the Company incurred fees of $93,934,247 and
$120,634,031, respectively, in accordance with this agreement.

The Company and American Equity NY and Eagle Life have entered into Management Services Agreements. Under these agreements, the Company agrees to
provide administrative functions related to agent licensing, payment of commissions, actuarial services, annuity policy issuance and service, accounting and finance,
compliance, market conduct, general and informational services and marketing. In exchange for providing these administrative functions, American Equity NY and
Eagle Life reimburse the Company for actual costs incurred arrived at a fair and equitable manner. During the years ended December 31, 2022 and 2021, American

Equity NY reimbursed the Company $291,251 and $293,976, respectively. During the years ended December 31, 2022 and 2021, Eagle Life reimbursed the
Company $500,000 and $499,527, respectively.

The Company guarantees payments to AEL Re Vermont, a captive reinsurer, to ensure that AEL Re Vermont can meet its future obligations. The Company guarantees
payment of any XOL premiums due to reinsurers, make whole payments due to reinsurers, operating expenses, funds necessary to produce a desired RBC and any
fees, taxes, or other payment obligations owed by the guarantee party under their service agreement, management agreement or tax allocation agreement.

Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.
Downstream SCAs do not own shares of the Company's ultimate parent, Holding Company.

The Company does not own any interest in SCA entities whose carrying value is equal to or exceeds 10% of the admitted assets of the Company as of December 31,
2022.

The Company did not recognize any impairment write-downs for investments in SCA entities during 2022.

The Company did not own any investments in a foreign insurance subsidiary where CARVM and related Actuarial Guidelines were calculated as of December 31,
2022.

The Company did not own any investment in a downstream noninsurance holding company as of December 31, 2022.
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M.

N.

O.

All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)
Percentage
of SCA Gross Admitted Nonadmitted
SCA Entity Ownership Amount Amount Amount
a. SSAP No. 97 8a Entities
None 0.0%| $ - 19 - 19 -
Total SSAP No. 97 8a Entities XXX 3 - 193 - 193 -
b. SSAP No. 97 8b(ii) Entities
None 0.0%| $ - 19 - 19 -
Total SSAP No. 97 8b(ii) Entities XXX $ - 18 - 18 -
c. SSAP No. 97 8b(iii) Entities
AERL, LC 100.0%| $ 486925 |$ 486,925
Total SSAP No. 97 8b(iii) Entities XXX $ 486925 |$ 486925 |$ -
d. SSAP No. 97 8b(iv) Entities
None 0.0%| $ - 19 - 19 -
Total SSAP No. 97 8b(iv) Entities XXX $ - 18 - 18 -
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX 3 486925 |$ 486925 |$ -
f. Aggregate Total (a+ e) XXX $ 486925 |$ 486925 |$ -

Investment in Insurance SCAs

(1) Two of the Company's SCAs have an accounting practices that differs from the NAIC accounting practices and procedures. In accordance with practices

permitted by the State of lowa, the Eagle Life Ins. Co. SCA accounts for call option derivative instruments that hedge the growth in interest credited on index
products at amortized cost and utilizes the Annuity 2000 Mortality Table for determining the valuation for annuities issued before January 1, 2016. For AEL Re

Vermont, under this permitted practice, is it deemed allowable that the Company treat excess of loss (“XOL”) treaty as an admitted asset on its statutory
financials which is otherwise disallowed by NAIC SAP.

(2) The monetary effect on net income and surplus as a result of using an accounting practice that differed from NAIC Statutory Accounting Practices and
Procedures (NAIC SAP), the amount of the investment in the insurance SCA per audited statutory equity and amount of the investment if the insurance
SCA had completed statutory financial statements in accordance with the NAIC's Accounting Practces and Procedures Manual ("AP&P Manual") were as
follows as of December 31, 2022.

SCA Entity

(Investments in Insurance SCA Entities) Monetary Effect on NAIC SAP Amount of Investment

If the Insurance

Net Income Surplus . SCA Had
Per Audited
Increase Increase Statutory Equit Completed
(Decrease) (Decrease) y Equity Statutory Financial
Statements *
AEL Re Vermont $ - |'$ (1,566,566,730) | $ 89,945,743 | $ (1,476,620,987)
Eagle Life Insurance Company $ 41,527,594 | $ (9,708,591) | $ 317,198,900 | $ 307,490,309

* Per AP&P Manual (without permitted or prescribed practices)

(3) If the SCA had not been permitted to include these practices, the SCA's risk-based capital would not have triggered a regulatory event.

The Company did not have any reportable SCA losses as of December 31, 2022.
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NOTE 11 Debt

A.  Through Q4 2022, AEILIC had borrowings totaling $300M under the funding agreement with the Federal Home Loan Bank. Proceeds were used to purchase invested
assets at attractive yields, in line with the Company's investment policy.

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the FHLB Des Moines. Through its membership, the Company has issued a fund arrangement to the FHLB in exchange for
cash advances. It is part of the Company's strategy to utilize funds borrowed from the FHLB for investment spread activities.Funds obtained from the FHLB
are accounted for in accordance with SSAP No. 15, Debt and Holding Company Obligations (SSAP No. 15), as borrowed money. The collateral pledged to
FHLB is reported as admitted assets in accordance with admissibility testing under SSAP No. 30. The table below indicates the amount of FHLB stock
purchased, collateral pledged, and assets and liabilities related to the agreement with the FHLB of Des Moines.

(2) FHLB Capital Stock
a. Aggregate Totals

(O] 2 (3)
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ 10,000,000 $ 10,000,000 $ -
(b) Membership Stock - Class B $ - $ - $ -
(c) Activity Stock $ 12,000,000 $ 12,000,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 22,000,000 $ 22,000,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 1,069,815,328 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ - $ - $ -
(c) Activity Stock $ - $ - $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ - $ - $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ - XXX XXX
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1) 2) Eligible for Redemption
(3) 4) (5) (6)
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ 10,000,000 $ 10,000,000 $ - $ - $ - $ -
2.Class B $ - $ - $ - $ - $ - $ -
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(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

(1 2 (3)
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $1,183,507,010 $1,328,473,902 $ 300,000,000
2. Current Year General Account Total Collateral Pledged $1,183,507,010 $1,328,473,902 $ 300,000,000
3. Current Year Separate Accounts Total Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ - $ - $ -
b. Maximum Amount Pledged During Reporting Period
Q)] 2 (3)
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $1,271,617,041 $1,355,074,563 $ 300,000,000
2. Current Year General Account Maximum Collateral Pledged $1,271,617,041 $1,355,074,563 $ 300,000,000
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ - $ - $ -
(4) Borrowing from FHLB
a. Amount as of Reporting Date
Q)] 2 (3) “4)
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ 300,000,000 $ 300,000,000 $ -
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ 300,000,000 $ 300,000,000 $ -
2. Prior Year end
(a) Debt $ - $ - $ _ XXX
(b) Funding Agreements $ - $ - $ -
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ - $ - $ -
b. Maximum Amount During Reporting Period (Current Year)
Q)] (2 (3)
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $ -
2. Funding Agreements $ 500,000,000 $ 500,000,000 $ -
3. Other $ - $ - $ -
4. Aggregate Total (1+2+3) $ 500,000,000 $ 500,000,000 $ -

c. FHLB - Prepayment Obligations

Does the company have
prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements Yes
3. Other No
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NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

Defined Benefit Plan

The company did not have a Defined Benefit Plan as of December 31, 2022.
Description of Investment Policies and Strategies

None.

Fair Value of Plan Assets

None.

Rate of Return Assumptions

None.

Defined Contribution Plans
The Company did not have a Defined Contribution Plan as of December 31, 2022.

Multiemployer Plans

The Company did not have Multiemployer Plans as of December 31, 2022.
Consolidated/Holding Company Plans

The Company participates in the American Equity Investment Profit Sharing and 401(k) Plan (the “Plan”), which is sponsored by the Holding Company and is a defined
contribution plan which is qualified under Section 401(k) of the Internal Revenue Service Code. The plan covers substantially all full-time employees of the Company,
subject to minimum eligibility requirements. Employees can contribute a percentage of their annual salary up to a maximum contribution of $20,500 and $19,500 in
2022 and 2021, respectively. The Company contributes an additional amount, subject to limitations, based on the voluntary contribution of the employee. Further, the
plan provides for additional employer contributions based on the discretion of the Board of Directors. Plan contributions charged to expense were $2,357,748 and
$2,016,105 for the years ended December 31, 2022 and 2021, respectively.

The Company participates in the American Equity Investment Employee Stock Ownership Plan (“‘ESOP”) established July 1, 2007 and sponsored by the Holding
Company. The principal purpose of the ESOP is to provide each eligible employee with an equity interest in the Holding Company. Employees become eligible once
they have completed a minimum of six months of service. Employees become 100% vested after two years of service. For the years ended December 31, 2022 and
2021, the Company recognized compensation expense of $3,165,544 and $2,632,747, respectively, related to the ESOP plan.

The Company has deferred compensation agreements with certain former officers whereby these individuals made compensation which is deposited into the American
Equity Officer Rabbi Trust (“Officer Rabbi Trust”). The assets of the Officer Rabbi Trust are included in the assets of the Company and a corresponding deferred
compensation liability is recorded. The deferred compensation liability is recorded at the fair market value of the assets in the Officer Rabbi Trust with the change in
fair value included as a component of compensation expense. The deferred compensation liability related to these agreements was $1,101,648 and $1,042,019 at
December 31, 2022 and 2021, respectively. At December 31, 2022, the assets of the Officer Rabbi Trust included investments in common stock of the Company’s
parent, the Holding Company, with a cost of $227,977 and fair market value of $1,072,116. At December 31, 2021, the assets of the Officer Rabbi Trust included
investments in common stock of the Company’s parent, the Holding Company, with a cost of $248,979 and fair market value of $1,012,348. In accordance with SSAP
No. 97 Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88 (“SSAP 97”), this investment is treated as reciprocal ownership
and the value of the common stock is reduced to zero through additional paid in capital.

During 2020, the 2016 Employee Incentive Plan ("2016 Plan") was amended and renamed the American Equity Investment Life Holding Company Amended and
Restated Equity Incentive Plan ("Amended Plan"). The Amended Plan increased the number of shares of Common stock reserved for issuance by 3,000,000 shares
to 5,500,000 shares of our Common stock which may be issued in the form of grants of options, stock appreciation rights, restricted stock awards and restricted stock
units. In addition, the Amended Plan allows for awards to be granted to members of the Board of Directors of the Company.

At December 31, 2022, we had 776,516 shares of common stock available for future grant under the Amended Plan.

We have a long-term performance incentive plan under which certain members of our management team are granted performance-based restricted stock units
pursuant to the Amended Plan or the 2016 Plan. During 2022, 2021 and 2020, we granted 229,880, 186,091 and 217,781 restricted stock units under these plans,
respectively. For the 2022 and 2021 grants, vesting is tied to threshold, target and maximum performance goals for the three year periods ending December 31, 2024
and December 31, 2023, respectively. Fifty percent of the restricted stock units will vest if we meet threshold goals, 100% of the restricted stock units will vest if we
meet target performance goals and 200% of the restricted stock units will vest if we meet maximum performance goals. For the 2020 grant, vesting is tied to
threshold, target and maximum performance goals for the three year period ending December 31, 2022. Fifty percent of the restricted stock units will vest if we meet
threshold goals, 100% of the restricted stock units will vest if we meet target performance goals and 150% of the restricted stock units will vest if we meet maximum
performance goals. Compensation expense is recognized over the three year vesting period based on the likelihood of meeting threshold, target and maximum goals.
Restricted stock units that ultimately vest are payable in an equal number of shares of our common stock. Restricted stock units are accounted for as equity awards
and the estimated fair value of restricted stock units is based upon the closing price of our common stock on the date of grant.

During 2022, 2021 and 2020 we granted 159,494, 199,597 and 133,429, respectively, time-based restricted stock units to employees under the Amended Plan or
the 2016 Plan. These grants vest one to three years following the grant date provided the participant remains employed with us. Shares will vest early upon an
employee reaching 65 years of age with 10 years of service with us. Compensation expense is recognized over the vesting period. Restricted stock units that
ultimately vest are payable in an equal number of shares of our common stock. Restricted stock units are accounted for as equity awards and the estimated fair
value of restricted stock units is based upon the closing price of our common stock on the date of grant.

During 2022, 2021 and 2020, we granted 0, 391,553 and 105,809, respectively, options to employees under the Amended Plan or the 2016 Plan at an exercise price
equal to the fair market value of our common stock on the date of grant. These options vest over a period of one to five years and expire 10 years after the grant date.
Compensation expense is recognized over the vesting period.

During 2022, a strategic incentive award was approved under the Amended Plan in which the Chief Executive Officer has the opportunity to earn the value of up to 1.2
million shares of AEL common stock based upon attainment of specified significant sustained increases in AEL's common stock price on or before December 31, 2027.
The award has four tranches with a share value objective for each tranche based on AEL's 30-day volume weighted average common stock price. Fifty percent of
each tranche is paid in shares of AEL common stock, subject to a stay requirement between 1 and 2 years, and fifty percent of each tranche is paid in cash upon
attainment of the share value objective. The portion of the award payable in shares is accounted for as an equity award, and the portion of the award payable in cash
is accounted for as a liability award. The fair value of both the equity award and liability award were calculated using a Monte Carlo simulation. Compensation
expense is recognized over a service period which is the longer of the stay requirement, where applicable, or a derived service period calculated using a Monte Carlo
simulation. There was $4.2 million of compensation expense recognized for the year ended December 31, 2022 for this award.

During 2021 and 2020, we granted 855,052 and 709,958 performance-based options ("Performance Options") to employees under the Amended Plan at an exercise
price equal to the fair market value of our common stock on the date of grant. These Performance Options vest based upon the timing of meeting the market condition
of a 30-day volume weighted average common stock price of $37.00 per common share. Fifty percent of the Performance Options granted vest upon the later of: (i)
the market condition noted above being met; and (ii) the one year anniversary of the Grant Date. The remaining fifty percent of the Performance Options granted vest
on the one year anniversary of the vesting of the initial fifty percent of the Performance Options. The market condition for these performance options was met on
January 4, 2022. Compensation expense for the Performance Options is recognized over the requisite service period.
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Postemployment Benefits and Compensated Absences
None.
Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

None.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A.

The Company has 4,000,000 shares authorized and 2,500,000 shares of common stock issued and outstanding, $1.00 per share par value at December 31, 2022.The
Company also has 500,000 shares of series preferred stock authorized, $1.00 per share par value, but no shares have been issued or are outstanding.

Dividends on Company stock are paid as declared by its Board of Directors.

Prior approval of the Insurance Division is required for the payment of dividends to the Company's stockholders, which exceed an annual limitation. During 2023, the
Company may pay dividends to the Holding Company of $369,260,178 without prior approval of statutory authorities.

The Company made dividend payments during 2022 and 2021 of $325,000,000 and $250,000,000, respectively.

Within the limitation of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to the Company’s
stockholder.

No restrictions have been placed on the Company's unassigned surplus.

The Company does not have any advances to surplus not repaid.

The Company held none of its stock or stock of affiliated companies for special purposes.

The Company has not issued any surplus notes or debentures or similar obligations.

The change in unassigned funds (surplus) due to unrealized gains net of tax was $86,128,368 for 2022.

The Company has not issued any surplus notes or debentures or similar obligations during 2022.

The Company issued the following surplus debentures or similar obligations:
1 2 3 4 5 6 7 8
Is Surplus
Note
Holder a Unapproved
Related Carrying Value Interest
Item Original Issue Party Carrying Value of of Note And/Or
Number Date Issued Interest Rate Amount of Note (Y/N) Note Prior Year Current Year® Principal
0001 10/08/1996 8.00%| $ 2,500,000 Yes $ 2,500,000 |$ 2,500,000 |$ -
0002 12/30/1998 8.00%| $ 5,500,000 Yes $ 5,500,000 | $ 5,500,000 | $ -
0003 09/09/1999 8.00%| $ 17,000,000 Yes $ 17,000,000 | $ 17,000,000 | $ -
0004 06/19/2001 8.00%| $ 16,000,000 Yes $ 16,000,000 | $ 16,000,000 | $ -
0005 12/31/2002 8.00%| $ 10,000,000 Yes $ 10,000,000 | $ 10,000,000 | $ -
Total XXX XXX $ 51,000,000 XXX $ 51,000,000 | $ 51,000,000 | $ -
* Total should agree with Page 3, Line 32.
1 9 10 1 12 13 14
Current Year
Interest Offset
Percentage
(not including
Current Year Life-To-Date amounts paid to
Item Interest Expense Interest Expense a 3rd party Current Year Life-To-Date Date of
Number Recognized Recognized liquidity provider) Principal Paid Principal Paid Maturity
0001 $ 200,000 | $ 5,171,740
0002 $ 440,000 | $ 10,359,914
0003 $ 1,360,000 | $ 31,662,850
0004 $ 1,280,000 | $ 27,520,000
0005 $ 800,000 | $ 16,000,000
Total $ 4,080,000 | $ 90,714,504 XXX $ - 13 - XXX
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L.

M.

1 15 16 17 18 19
Were Surplus
Note
Surplus Note Proceeds
Payments Used to
Are Surplus Subject to Purchase an
Note Admini- Asset Directly Is Asset
Payments strative From the Issuer a
Contractually Offsetting Holder of the Related
Item Linked? Provisions? Surplus Note? Party
Number (Y/N) (Y/N) (Y/N) (Y/N) Type of Assets Received Upon Issuance
0001 No No No Yes Cash
0002 No No No Yes Cash
0003 No No No Yes Cash
0004 No No No Yes Cash
0005 No No No Yes Cash
Total XXX XXX XXX XXX XXX
1 20 21 22
Is Liquidity
Source a
Related
Principal Amount Party to the
of Assets Book/Adjusted Surplus Note
Item Received Upon Carry Value Issuer?
Number Issuance of Assets (Y/N)
0001 $ 2,500,000 |$ 2,500,000 Yes
0002 $ 5,500,000 | $ 5,500,000 Yes
0003 $ 17,000,000 | $ 17,000,000 Yes
0004 $ 16,000,000 | $ 16,000,000 Yes
0005 3 10,000,000 | $ 10,000,000 Yes
Total $ 51,000,000 | $ 51,000,000 XXX

The Company did not have any quasi-reorganizations during 2022.

The Company did not have any quasi-reorganizations during 2022.

NOTE 14 Liabilities, Contingencies and Assessments

A.

Contingent Commitments
The Company has unfunded commitments to limited partnerships of $1.9 billion as of December 31, 2022.
Assessments

Assessments are, from time to time, levied on the Company by life and health guaranty associations by most states in which the Company is licensed to cover losses
to policyholders of insolvent or rehabilitated companies. In some states, these assessments can be partially recovered through a reduction in future premium taxes.
The Company paid assessments of $14,676 and $25,134 during the years ended December 31, 2022 and 2021, respectively.

Gain Contingencies
The Company did not have any gain contingencies as of December 31, 2022.

Claims Related to Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

The Company did not pay amounts during the reporting period to settle claims related to extra contractual obligations or bad faith claims stemming from lawsuits.
Joint and Several Liabilities
The Company did not have any joint or several liabilities as of December 31, 2022.

All Other Contingencies

The Company is occasionally involved in litigation, both as a defendant and as a plaintiff. In addition, state regulatory bodies, such as state insurance departments,
the Securities and Exchange Commission, the Department of Labor, and other regulatory bodies regularly make inquiries and conduct examinations or investigations
concerning its compliance with, among other things, insurance laws, securities laws and the Employee Retirement Income Security Act of 1974, as amended.

In accordance with applicable accounting guidelines, the Company will establish an accrued liability for litigation and regulatory matters when those matters present
loss contingencies that are both probable and estimable. As a litigation or regulatory matter is developing, the Company, in conjunction with outside counsel,
evaluates on an ongoing basis whether the matter presents a loss contingency that meets conditions indicating the need for accrual and/or disclosure, and if not the
matter will continue to be monitored for further developments. If and when the loss contingency related to litigation or regulatory matters is deemed to be both probable
and estimable, the Company will establish an accrued liability with respect to that matter and will continue to monitor the matter for further developments that may
affect the amount of the accrued liability.

The Company has an accrued liability of $0 and $2,100 at December 31, 2022 and 2021, respectively, related to a product regulatory matter with a state insurance
department.

There can be no assurance that any pending or future litigation will not have a material adverse effect on its business, financial condition, or results of operations.
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NOTE 15 Leases

A

Lessee Operating Lease:
(1) The Company leases home office space and certain other equipment under operating leases which expire through 2033. Some of these renewals are
subject to adjustments in future periods. During the years ended December 31, 2022 and 2021, rent expense totaled $3,491,645 and $3,533,617

(2) a. At December 31, 2022, the minimum aggregate rental commitments are as follows:

Operating
Leases
1.2023 $ 2,239,299
2.2024 $ 2,202,918
3. 2025 $ 2,075,851
4.2026 $ 1,745,114
5.2027 $ 307,132
6. Thereafter 3 1,311,820
7. Total (sum of 1 through 6) $ 9882134
(3) The company is not involved in any sales - leaseback transactions.
NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk
(1)The table below summarizes the face amount of the Company's financial instruments with off-balance sheet risk as of the period indicated:
ASSETS LIABILITIES
12/31/2022 12/31/2021 12/31/2022 12/31/2021
a. Swaps $ 408,368,504
b. Futures
c. Options $ 393,140,280 $ 379441218 $ -
d. Total (a+b+c) $ 801508784 $ 379441218 $ - $ -

(2-3See Note 1- Summary of Significant Accounting Policies for a summary of the Company's accounting policy for derivatives. See Note 8 - Derivatives for a
description of the nature and terms of the Company's derivatives, including market risk and credit risk.

(4) As of December 31, 2022, the Company held $441,346,289 of cash and cash equivalents received from counterparties for derivative collateral, which is
included in other liabilities in the financial statements. See Schedule DB of the Company's annual statement for additional detail.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.

Transfers of Receivables Reported as Sales

For the twelve months ended December 31, 2022, the Company did not have transfers of receivables reported as sales.

Transfer and Servicing of Financial Assets

The company did not have any transactions surrounding the transfers and servicing of financial assets during the
twelve months ended December 31, 2022.

Wash Sales

In the course of the Company's asset management, securities are sold and reacquired within 30 days of the sale date. During the twelve months ended December 31,
2022, the Company did not have any transactions qualifying as wash sales.

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A.

ASO Plans:

The Company did not have ASO plans during 2022.

ASC Plans:
The Company did not have any ASC plans during 2022.
Medicare or Similarly Structured Cost Based Reimbursement Contract

The Company did not have any Medicare or other similarly structured cost based reimbursement contracts during 2022.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company did not have any direct premiums written by managing general agents or third party administrators during 2022.
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NOTE 20 Fair Value Measurements

A

(1) Fair Value Measurements at Reporting Date

Desg;“;ts'ggtfg[ ﬁ:girl‘iti'ass (Level 1) (Level 2) (Level 3) Net A(f\ls:\t/;/a'“e Total

a. Assets at fair value
Bonds - MBS $ 216,035 $ 216,035
Preferred Stock 2,583,680 2,583,680
Common Stock 13,891,389 13,891,389
Warrants 1,169,202 1,169,202
Total assets at fair value/NAV $ - 13 17,860,306 | $ - 13 - 19 17,860,306
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Total gains and
Transfers Transfers (losses) included | Total gains and
Beginning Balance into out of in (losses) included Ending Balance at
Description at 01/01/2022 Level 3 Level 3 Net Income in Surplus Purchases Issuances Sales Settlements 12/31/2022
a. Assets
Common Stock $ 6,349,328 $ (6,360,294) $ 10,966 $

Total Assets $ 6,349,328 -1 $(6,360,294) | $ -1 10,966 | $ -1$ - $ -8 -

(3) Policy on Transfers Into and Out of Level 3

Transfers of securities among the levels occur at times and depend on the type of inputs used to determine fair value of each security. There were no transfers
between levels during any period presented.

(4) Inputs and Techniques Used for Level 2 and Level 3 Fair Values

Fair value is the price that would be received to sell an asset or paid to transfer a liability (exit price) in an orderly transaction between market participants at the
measurement date. The objective of a fair value measurement is to determine that price for each financial instrument at each measurement date. The Company met
this objective using various methods of valuation that include market, income and cost approaches.

The Company categorizes its financial instruments into three levels of fair value hierarchy based on the priority of inputs used in determining fair value. The hierarchy
defines the highest priority inputs (Level 1) as quoted prices in active markets for identical assets or liabilities. The lowest priority inputs (Level 3) are the Company's
assumptions about what a market participant would use in determining fair value such as estimated future cash flows. In certain cases, the inputs used to measure fair
value may fall into different levels of the fair value hierarchy. In such cases, a financial instrument's level within the fair value hierarchy is based on the lowest level of
input that is significant to the fair value measurement. The Company's assessment of the significance of a particular input to the fair value measurement in its entirety
requires judgment and considers factors specific to the financial instrument. The Company categorizes its financial assets and liabilities recorded at fair value in the
consolidated balance sheets as follows:

Level 1 - Quoted prices are available in active markets for identical financial instruments as of the reporting date. The Company does not adjust the quoted price for
these financial instruments, even in situations where it holds a large position and a sale could reasonably impact the quoted price.

Level 2 - Quoted prices in active markets for similar financial instruments, quoted prices for identical or similar financial instruments in markets that are not active; and
models and other valuation methodologies using inputs other than quoted prices that are observable.

Level 3 - Models and other valuation methodologies using significant inputs that are unobservable for financial instruments and include situations where there is little, if
any, market activity for the financial instrument. The inputs into the determination of fair value require significant management judgment or estimation. Financial
instruments that are included in Level 3 are securities for which no market activity or data exists and for which the Company used discounted expected future cash
flows with its own assumptions about what a market participant would use in determining fair value.

(5) Derivative Fair Values
None.
Other Fair Value Disclosures

None.
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C.  Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

The following table represents the fair values and admitted values of all admitted assets and liabilities that are financial instruments excluding those accounted for
under the equity method (subsidiaries and joint ventures). The fair values are also categorized into the three level fair value hierarchy.

Aggregate Net Asset Value Not Practicable
Type of Financial Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Assets
Bonds $ 39,512,061,489 |$ 44,406,672,883 | $ 21,698,461 | $ 38,717,605,149 | $ 772,757,879
Preferred stock $ 22,886,810 | $ 35,423,918 $ 22,886,810
Common stock - unaffiliated | $ 35,891,389 | $ 35,891,389 $ 35,891,389
Mortgage loans on real-estate | $  6,469,850,358 | $ 7,650,631,822 $ 6,469,850,358
Derivatives instruments $ 398,382,904 | $ 393,140,280 $ 398,382,904
Policy loans $ 733,562 | $ 733,562 $ 733,562
Other invested assets $ 1,396,107,526 |$  1,448,477,893 $ 395,572,776 |$  1,000,534,750
Cash and cash equivalents | $ 1,195,488,682 | $ 1,195,488,682 | $ 1,195,488,682
Short-term investments $ 1,313312,685 |$ 1,320,702,851 | § 395,779,877 | $ 917,532,808
Liabilities
Policy benefit reserves $ 37,608,335937 | $ 50,727,619,641 | $ - 13 - |$ 37,608,335937 |$ - 1% -

The following methods and assumptions were used by the Company in estimating the fair values of financial instruments.

Bonds: The fair values of fixed maturity securities in an active and orderly market are determined by utilizing independent pricing services. The independent
pricing services incorporate a variety of observable market data in their valuation techniques, including:

« reported trading prices

* benchmark yields

« broker-dealer quotes

* benchmark securities

« bids and offers

« credit ratings

« relative credit information, and

« other reference data

The independent pricing services also take into account perceived market movements and sector news, as well as a security's terms and conditions,
including any features specific to that issue that may influence risk and marketability. Depending on the security, the priority of the use of observable market
inputs may change as some observable market inputs may not be relevant or additional inputs may be necessary.

The independent pricing services provide quoted market prices when available. Quoted prices are not always available due to market inactivity. When
quoted market prices are not available, the third parties use yield data and other factors relating to instruments or securities with similar characteristics to
determine fair value for securities that are not actively traded. The Company generally obtains one value from our primary external pricing service. In
situations where a price is not available from this service, the Company may obtain quotes or prices from additional parties as needed. Market indices of
similar rated asset class spreads are considered for valuations and broker indications of similar securities are compared. Inputs used by the broker include
market information, such as yield data and other factors relating to instruments or securities with similar characteristics. Valuations and quotes obtained from
third party commercial pricing services are non-binding and do not represent quotes on which one may execute the disposition of the assets.

The Company validates external valuations at least quarterly through a combination of procedures that include the evaluation of methodologies used by the
pricing services, comparison of the prices to a secondary pricing source, analytical reviews and performance analysis of the prices against trends, and
maintenance of a securities watch list. Additionally, as needed, the Company utilizes discounted cash flow models or performs independent valuations on a
case-by-case basis using inputs and assumptions similar to those used by pricing services. Although the Company does identify differences from time to
time as a result of these validation procedures, no significant adjustments were made as of December 31, 2022 and 2021.

Preferred and common stock: The fair values of preferred and unaffiliated common stocks are based on quoted market prices and discounted expected
future cash flows.

Mortgage loans on real estate: The fair values of mortgage loans on real estate are calculated using discounted expected cash flows using current
competitive market interest rates currently being offered for similar loans. The fair values of impaired mortgage loans on real estate that the Company has
considered to be collateral dependent are based on the fair value of the real estate collateral (based on appraised values) less estimated costs to sell. The
inputs utilized to determine fair value of all mortgage loans are unobservable market data (competitive market interest rates); therefore, fair value of mortgage
loans falls into Level 3 in the fair value hierarchy.

Other invested assets: The fair values of other invested assets are obtained from third parties and are based on quoted market prices when available. The
third parties use yield data and other factors relating to instruments or securities with similar characteristics to determine fair value for securities that are not
actively traded.

Derivatives: The fair values of call options are based upon the amount of cash that the Company will receive to settle each derivative instrument on the
reporting date. These amounts are determined by our investment team using industry accepted valuation models. Inputs include market volatility and risk free
interest rates and are used in income valuation techniques in arriving at a fair value for each option contract. The Company has no performance obligations
related to the call options purchased to fund our fixed index annuity policy liabilities. The fair values of interest rate swaps are determined using internal
valuation models that generate discounted expected future cash flows by constructing a projected Secured Overnight Financing Rate (SOFR) curve over the
term of the swap.

Policy loans: The Company has not attempted to determine the fair values associated with its policy loans as management believes any differences between
the Company’s carrying value and the fair values afforded these instruments are immaterial to the Company’s financial position and, accordingly, the cost to
provide such disclosure is not worth the benefit to be derived.

Cash, cash equivalents and short-term investments: Amounts reported in the statutory- basis balance sheets for these instruments are reported at their
historical cost which approximates fair value due to the nature of the assets assigned to this category.

Policy benefit reserves: The fair values of the liabilities under contracts are stated at the cost the Company would incur to extinguish the liability (i.e., the cash
surrender value). For period-certain annuity benefit contracts, the fair value is determined by discounting the benefits at the interest rates currently in effect
for newly issued immediate annuity contracts.
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D. Not Practicable to Estimate Fair Value

The Company has not attempted to determine the fair values associated with policy loans, as the Company believes any differences between carrying values and fair
values are immaterial to the Company's financial position and, accordingly, the cost to provide such disclosure does not justify the benefit to be derived. As a result,

E.

the Company also has not determined an effective interest rate or maturity date.

Effective
Interest Rate

Carrying
Value

Maturity

Type or Class of Financial Instrument Date

Explanation

Policy Loans $ 733,562

The Company has not attempted to determine the
fair values associated with policy loans as the
Company believes any differences between
carrying values and fair values are immaterial to the
Company's financial position and, accordingly, the
cost to provide such disclosure does not justify the
benefit to be derived. As a result, the Company also
has not determined an effective interest rate or
maturity date.

Estimates using NAV practical expedient

None.

NOTE 21 Other Items

A

Unusual or Infrequent Items
The Company did not have any extraordinary items during 2022.

Troubled Debt Restructuring: Debtors

During the year ended December 31, 2022, the Company did not have any trouble debt restructuring.

Other Disclosures

The Company did not have any unusual items or investments pledged as collateral as of December 31, 2022.

Business Interruption Insurance Recoveries

The Company did not have any business interruption insurance recoveries during 2022.

State Transferable and Non-transferable Tax Credits

The Company did not have any state transferable or non-transferable tax credits as of December 31, 2022.

Subprime Mortgage Related Risk Exposure

The Company defines its exposure to subprime mortgages as any fixed income security primarily backed by mortgage pools with any of the following characteristics

calculated on a weighted average basis:
First lien mortgages whose borrowers have FICO scores less than 650
First lien mortgages with loan-to-value ratios greater than 90%
Second lien mortgages whose borrowers have FICO scores less than 675
Borrowers with less than conventional documentation and FICO scores less than 650
Any security backed by a U.S. Government Agency or insured by FHA or VA is not considered to be subprime

The Company did not have any exposure to subprime securities during the twelve months ended December 31, 2022.

Retained Assets
As of December 31, 2022, the Company does not have any retained assets.
Insurance-Linked Securities (ILS) Contracts

As of December 31, 2022, the Company does not have any insurance-linked securities.

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control

the Policy

(1) Amount of admitted balance that could be realized from an investment vehicle

$ 397,683,129

(2) Percentage Bonds 66.3%
(3) Percentage Stocks 1.1%
(4) Percentage Mortgage Loans 18.2%
(5) Percentage Real Estate 1.1%
(6) Percentage Cash and Short-Term Investments 2.6%
(7) Percentage Derivatives 1.0%
(8) Percentage Other Invested Assets 9.7%
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NOTE 22 Events Subsequent

Type | — Recognized Subsequent Events:

Subsequent events have been considered through February 15, 2023.

There are no subsequent events to report.
Type Il — Nonrecognized Subsequent Events:

Subsequent events have been considered through February 15, 2023.

There are no subsequent events to report.

The Company is not subject to an annual fee under Section 9010 of the Federal Affordable Care Act.

NOTE 23 Reinsurance

A.

Ceded Reinsurance Report
Section 1 - General Interrogatories

1. Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by any
representative, officer, trustee, or director of the company?

Yes[ ] No[X]

2. Have any policies issued by the Company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of such
companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the
insurance business?

Yes[ ] No[X]
Section 2 - Ceded Reinsurance Report - Part A

1. Does the Company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits?

Yes[ ] No[X]

a. If yes, what is the estimated amount of aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this statement, for those
agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation is not presently accrued? Where
necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in making this estimate. $

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $

2. Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may result in a
payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the
total direct premium collected under the reinsured policies?

Yes[ ] No[X]

Section 3 - Ceded Reinsurance Report - Part B

1. What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel for reasons
other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance agreements, by either party, as of
the date of this statement? Where necessary, the Company may consider the current or anticipated experience of the business reinsured in making their estimate.
$1,588,072,057

2. Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts in force or
which had existing reserves established by the Company as of the effective date of the agreement?

Yes[X] No[ ]

If yes, what is the amount of reinsurance credits, whether as asset or reduction of liability, taken for such new agreements or amendments? $4,019,749,950
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The Company has entered into two coinsurance agreements with EquiTrust Life Insurance Company (“EquiTrust”), covering 70% of certain of the Company’s fixed rate
and index annuities issued from August 1, 2001 through December 31, 2001, 40% of those contracts issued during 2002 and 2003 and 20% of those contracts issued
from January 1, 2004 to July 31, 2004, when the agreement was suspended by mutual consent of the parties. As a result of the suspension, new business will no
longer be ceded to EquiTrust unless the parties mutually agree to resume the coinsurance of new business. These reinsurance transactions are summarized as
follows:

Assumed

Income Statement 12/31/2022 12/31/2021
Annuity Considerations $ 1,354,296 $ 1,674,081
Commission and Expense Allowances $ 355,534 $ 401,976
Benefits and Surrenders Ceded $ 54,415,703 $ 61,952,966
Balance Sheet 12/31/2022 12/31/2021
Reserve Credit $ 322,265,929 $ 367,038,326

Effective July 1, 2013, the Company entered into an YRT reinsurance agreement (“2013 Agreement”) with Hannover covering inforce and new business net of any
existing reinsurance agreements. Under the 2013 agreement, Hannover agreed to reinsure 45.6% of waived surrender charges on free partial withdrawals, Lifetime
Income Benefit Rider (“LIBR”) payments and death claim payments and also LIBR payments greater than the fund value of the underlying contract. The Company
pays quarterly reinsurance premiums under the agreement on policies with LIBR. In addition, an experience refund is calculated on a quarterly basis.

As of April 1, 2019, the Company recaptured all risks ceded under the 2013 Agreement and entered into a coinsurance funds withheld reinsurance agreement ("2019
Treaty"). Under the 2019 Treaty, Hannover assumes an 80% quota share of future claims associated with the LIBR and waived surrender charges on existing plan
codes. In addition, Hannover will accept risks on newly issued policies through at least December 31, 2021. The aforementioned risks being ceded under the 2019
Treaty are consistent with the risks ceded under the 2013 Agreement.

The 2019 Treaty essentially amends and replaces the 2013 Agreement. As the 2019 Treaty covers business issued prior to the effective date of the agreement, and
the recapture of the 2013 agreement and the 2019 agreement were entered into simultaneously, the initial net impact of the recapture gain and the 2019 Treaty of
$95.5 million was recognized directly in surplus during the second quarter of 2019. The 2019 treaty was partially recaptured at September 30, 2021 and fully
recaptured at December 31, 2021. These reinsurance transactions are summarized as follows:

Income Statement 12/31/2022 12/31/2021
Annuity Considerations $ - 8 (12,285,831)
Benefits and Surrenders Ceded $ -3 47,507,723
Balance Sheet 12/31/2022 12/31/2021
Reserves Credit $ - $ -

Effective July 1, 2009, the Company entered into two funds withheld coinsurance agreements with Athene Life Re Ltd. (“Athene”), an unauthorized Bermuda life
reinsurer. One agreement ceded 20% of certain index annuities issued from January 1, 2009, through December 31, 2009. The other agreement ceded 80% of the
Company’s multi-year rate guaranteed annuities issued on or after July 1, 2009 through December 31, 2013. The Company remains liable to policyholders with
respect to the policy liabilities ceded to Athene should Athene fail to meet the obligations it has coinsured. The balance due under these agreements with Athene
represents the amortized cost of call options held by the Company to fund index credits related to the ceded business and cash due to Athene related to monthly
settlements of policy activity. These transactions are summarized as follows:

Income Statement 12/31/2022 12/31/2021

Annuity Considerations $ 1,272,372 $ 1,584,513
Commission and Expense Allowances $ 2,612,056 $ 3,126,474
Benefits and Surrenders Ceded $ 109,976,140 $ 120,010,203
Balance Sheet 12/31/2022 12/31/2021

Reserve Credit $ 700,694,425 $ 781,205,401
Funds Withheld Under Treaty $ 694,619,736 $ 788,542,577

Effective January 1, 2014, the Company entered into an annuity modified coinsurance agreement with Athene. The amended agreement cedes 80% of the Company’s
multi-year rate guaranteed annuities ("MYGA") issued on or after January 1, 2014 (both direct MYGA business and MYGA business assumed from Eagle Life) and
80% of certain of the Company's index annuities issued from August 1, 2016 through December 31, 2016. In addition, the agreement cedes 100% of certain fixed
index annuities the Company assumes from Eagle Life. The Company remains liable to policyholders with respect to the policy liabilities ceded to Athene should
Athene fail to meet the obligations it has coinsured. The transaction is summarized as follows:

Income Statement 12/31/2022 12/31/2021
Annuity Considerations $ 4,767,515 § 11,200,820
Commission and Expense Allowances $ 12,715,013  $ 15,498,148
Benefits and Surrenders Ceded $ 531,746,716  $ 675,979,416
Balance Sheet 12/31/2022 12/31/2021
Mod Co Reserve $ 2327515930 $ 2,771,648,568

Effective January 1, 2021, no new business is being ceded to Athene under the modified coinsurance agreement.

During December of 2010, the Company entered into a coinsurance agreement with Eagle Life in which the Company is ceding 100% of the risk associated with
certain fixed annuities issued on or after January 1, 2010 through December 31, 2013 to Eagle Life. This coinsurance agreement is summarized as follows:

Income Statement 12/31/2022 12/31/2021
Annuity Considerations $ 73,700 $ 87,511
Commission and Expense Allowances $ 67,046 $ 70,526
Benefits and Surrenders Ceded $ 9,755,650 $ 11,227,597
Balance Sheet 12/31/2022 12/31/2021
Reserve Credit $ 126,597,637 $ 131,094,465
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Effective January 1, 2014, no new business is being ceded to Eagle Life under this coinsurance agreement.

Effective January 1, 2014, the Company entered into a coinsurance agreement with Eagle Life under which the Company assumes 80% of certain of Eagle Life’s fixed
index annuities issued on or after January 1, 2014 through December 31, 2016, 50% of certain of Eagle Life’s fixed index annuities issued on or after January 1, 2017
through December 31, 2018 and 20% of certain of Eagle Life’s fixed index annuities beginning January 1, 2019. In addition, the Company has a coinsurance
agreement with Eagle Life in which the Company is assuming 100% of Eagle Life’s MYGA business. These coinsurance agreements are summarized as follows:

Income Statement 12/31/2022 12/31/2021
Annuity Considerations $ 4,116,502 § 11,371,096
Commission and Expense Allowances $ 3,572,671 $ 4,805,088
Benefits and Surrenders Ceded $ 444,302,587 $ 618,995,912
Balance Sheet 12/31/2022 12/31/2021
Reserve $ 2065821870 $ 2,432,845,903

Effective January 1, 2021, the Company will no longer assume any new business from Eagle Life under this agreement.

Effective January 1, 2020, the Company entered into a coinsurance agreement with Eagle Life in which the Company is assuming 100% of the risk associated with
certain fixed index annuities. On January 1, 2021, this agreement was amended to include 100% of certain of Eagle Life's single premium deferred annuity (SPDA)
business for policies issued on or after January 1, 2021 and all policies in-force on December 31, 2020. On July 1, 2022 this coinsurance agreement was further
amended to include 100% of certain of Eagle Life's fixed index annuities issued on or after July 1, 2022 and all policies issued between July 1, 2021 and June 30,
2022. This coinsurance agreement as of and for the years ended December 31, 2022 and 2021 are summarized as follows:

Income Statement 12/31/2022 12/31/2021
Annuity Considerations $ 266,442,034 $ 2,309,748,089
Commission and Expense Allowances $ 20,621,430 $ 57,800,295
Benefits and Surrenders Ceded $ 61,742,046 $ 17,922,908
Balance Sheet 12/31/2022 12/31/2021
Reserve Credit $ 2,595820,940 $ 2,307,828,275

Effective October 1, 2021, the Company entered into a coinsurance funds withheld treaty with AEL Re Vermont, a newly formed Vermont-domiciled reinsurance
affiliate, under which the Company is ceding 100% of the risk associated with the Lifetime Income Benefit Rider (“LIBR”) payments greater than the fund value of the
underlying contract for certain of its FIA policies. All of the policies subject to the treaty require the policyholder to pay a fee for the option to exercise the LIBR benefit.

The difference between the statutory-basis reserves ceded and the initial Funds Withheld Account (“FWA”) will be financed through an excess of loss XOL treaty
between the AEL Re Vermont and Hannover Life Reassurance Company of America (“HLRA”) whereby HLRA will pay 100% of LIBR claims after exhaustion of the
contract values and the FWA. Effective October 1, 2021, the XOL coverage will be 25 years from the inception year of each yearly cohort (with extension to 30 years
assuming the funds withheld account is continuously at least 80% of the target amount after 2031). AEL Re Vermont has obtained permission from the Vermont
Insurance Division to treat the XOL agreement as an admitted asset.

During the fourth quarter of 2022, the Company recaptured $336,080,569 of reserves from AEL Re Vermont in order to facilitate a separate reinsurance transaction.

The difference between the statutory-basis reserves ceded and the initial FWA represents a direct impact to Surplus for the Company. The coinsurance funds withheld
treaty is summarized as follows:

Income Statement 12/31/2022 12/31/2021

Annuity Considerations $ 86,565,378 $ 2,180,148,973
Commission and Expense Allowances $ 257,231,472 $ 1,643,730,825
Benefits and Surrenders Ceded $ 259 §$ 70
Balance Sheet 12/31/2022 12/31/2021

Reserve Credit $ 2,239,537,365 $ 2,146,131,470
Funds withheld under treaty $ 676,383,290 $ 563,802,573
Surplus Impact $ 1,606,886,688 $ 1,635959,100

Effective December 31, 2021, American Equity Life executed a coinsurance agreement with AEL Re Bermuda, an affiliated Bermuda reinsurer wholly owned by
American Equity Investment Life Holding Company, to reinsure a quota share of fixed index annuities issued from January 1, 1997 through December 31, 2007. The
treaty is maintained on a funds withheld basis. The coinsurance funds withheld treaty is summarized as follows:

Income Statement 12/31/2022 12/31/2021

Annuity Considerations $ 7,426,308 $ 3,792,785,088
Commission and Expense Allowances $ 8,537,656 $ 65,000,000
Benefits and Surrenders Ceded $ 630,059,243 $ -
Balance Sheet 12/31/2022 12/31/2021

Reserve Credit $ 3,262,516,248 $ 3,785,806,172
Funds Withheld Under Treaty $  3,499,514,797 $ 3,802,709,510
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Effective July 1, 2021 American Equity Investment Life Insurance Company (“American Equity Life”) entered into a reinsurance agreement with North End Re
(Cayman) SPC (“North End Re”) (North End Re reinsurance treaty), a wholly owned subsidiary of Brookfield Asset Management Reinsurance Partners Ltd.
(“Brookfield Reinsurance”) to reinsure 100% of certain in-force fixed indexed annuity product liabilities as of the effective date of the reinsurance agreement, 70% on a
modified coinsurance (“modco”) basis and 30% on a coinsurance basis. The liabilities reinsured on a coinsurance basis will be secured by assets held in both a
statutory and supplemental trust (collectively referred to as the “trusts”). The liabilities reinsured on a modco basis will be secured by a segregated modco account in
which the assets are maintained by American Equity Life. American Equity Life will receive an annual ceding commission equal to 49 basis points based on the initial
cash surrender value of liabilities ceded.

As part of the North End Re reinsurance treaty, American Equity Life is also ceding 75% of certain fixed index annuities issued after the effective date of the
agreement, 70% on a modco basis and 30% on a coinsurance basis to North End Re. On sales subsequent to the effective date of the North End Re reinsurance
treaty, American Equity Life will receive an annual ceding commission equal to 140 basis points based on the initial cash surrender value of liabilities ceded.

In addition, American Equity Life will receive certain acquisition cost reimbursements and an on-going annual expense reimbursement on each policy subject to the
reinsurance agreement for the entirety of the policy duration. As a result of the North End Re reinsurance treaty, there is a deferred gain which represents the
unamortized portion of the cost of reinsurance related to the in-force business which will be amortized over the life of the underlying reinsured policies. American
Equity Life remains liable to policyholders with respect to the policy liabilities ceded to North End Re should North End Re fail to meet the obligations it has reinsured.
The assets in the trusts and modco account are required to remain at a value that is sufficient to support the current balance of policy benefit liabilities of the ceded
business on a statutory basis. The assets in the trusts and modco account are subject to investment management agreements between American Equity Life and
North End Re.

Effective July 1, 2022 this agreement was amended to include 100% of certain fixed indexed annuities the Company assumed from Eagle Life on or after July 1, 2022
and all such policies issued between July 1, 2021 and June 30, 2022.

The transaction is summarized as follows:

Income Statement 12/31/2022 12/31/2021
Annuity Considerations $ 1,209,607,110 $ 4,157,276,799
Commission and Expense Allowances $ 102,682,927 $ 169,322,616
Reserve Adjustment on Reinsurance Ceded $ 4,047,440,661 $ 3,097,253,304
Benefits and Surrenders Ceded $ 201,287,767 $ 120,406,888
Change in aggregate reserve $ 407,018,313 $ 1,327,394,274
Deferred Gain (included in Aggregate write-ins for

deductions) $ 343,371,889 $ 302,494,190
Balance Sheet 12/31/2022 12/31/2021
Reserve Credit $ 1,734,617,427 $ 1,327,394,274
Modco Reserve (included as inset on Aggregate

Reserves) $ 4,047,440661 $ 3,097,253,304

Effective October 1, 2022 American Equity Life entered into a reinsurance agreement with an unaffiliated reinsurer AeBe ISA LTD (“AeBe”), a Bermuda exempted
company affiliated with 26North Holdings LP (“26North”), that is an incorporated segregated account licensed as a Class E reinsurer. Under the agreement, American
Equity Life ceded 100% of certain in-force fixed index and fixed rate annuity product liabilities - 75% on a funds withheld coinsurance basis and 25% on a coinsurance
basis. The liabilities reinsured on a coinsurance basis are secured by assets held in both a statutory and supplemental trust (collectively referred to as the “trusts”).
The liabilities reinsured on a funds withheld basis are secured by a segregated funds withheld account in which the assets are maintained by American Equity Life. At
the close of the reinsurance agreement, American Equity Life received a closing ceding commission of $70 million. For flow business ceded, American Equity Life will
receive an annual ceding commission over the term of the policy of up to 0.50% of the premium received.

In addition, American Equity Life will receive certain acquisition cost reimbursements and an on-going annual expense reimbursement on each policy subject to the
reinsurance agreement for the entirety of the policy duration. As a result of the AeBe reinsurance treaty, there is a deferred gain which represents the unamortized
portion of the cost of reinsurance related to the in-force business which will be amortized over the life of the underlying reinsured policies. American Equity Life
remains liable to policyholders with respect to the policy liabilities ceded to AeBe should AeBe fail to meet the obligations it has reinsured. The assets in the trusts and
funds withheld account are required to remain at a value that is sufficient to support the current balance of policy benefit liabilities of the ceded business on a statutory
basis. The assets in the trusts and funds withheld account are subject to investment management agreements between American Equity Life and 26North.

The transaction is summarized as follows:

Income Statement 12/31/2022
Annuity Considerations $ 4,023,551,692
Commission and Expense Allowances $ 54,759,689
Benefits and Surrenders Ceded $ 132,361,443
Change in aggregate reserve $ 3,923,755,086
Deferred Gain (included in Aggregate write-ins for

deductions) $ 126,127,140
Balance Sheet 12/31/2022
Reserve Credit $ 3,923,755,086
Unauthorized Reinsurer Liability $ 59,240,447
Funds Withheld Under Treaty $ 2,978,809,169

Uncollectible Reinsurance

The Company does not have any uncollectible reinsurance.

Commutation of Reinsurance Reflected in Income and Expenses.

The Company does not have any commutation of ceded reinsurance.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

The Company has no reinsurance agreements with certified reinsurers whose rating was downgraded or status was subject to revocation.

Reinsurance of Variable Annuity Contracts with an Affiliated Captive Reinsurer

The Company does not have any reinsurance of variable annuity contracts.

Affiliated Captive Reinsurers

The Company has reinsurance agreements with the following affiliated captive reinsurers of AEL Re Vermont and AEL Re Bermuda.

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework

The Company has no ceding entities that utilize captive reinsurers to assume reserves subject to the XXX/AXXX Captive Framework.
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H.  Reinsurance Credit
1.-6. None

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

A. Disclose the method used by the reporting entity to estimate accrued retrospective premium adjustments.
The Company does not have any retrospectively rated contracts or contracts subject to redetermination.

B. Disclose whether accrued retrospective premiums are recorded through written premium or as an adjustment to earned premium.
The Company does not have any retrospectively rated contracts or contracts subject to redetermination.

C. Disclose the amount of net premiums written that are subject to retrospective rating features, as well as the corresponding percentage to total net premiums written.

The Company does not have any retrospectively rated contracts or contracts subject to redetermination.
D. Medical loss ratio rebates required pursuant to the Public Health Service Act.
The Company does not have any medical loss ratio rebates.
E. Risk Sharing Provisions of the Affordable Care Act
The Company is not subject to risk-sharing provisions of the Affordable Care Act.
NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
A.-B. The Company did not have any change in incurred losses and loss adjustment expense during 2022.
NOTE 26 Intercompany Pooling Arrangements
A.-G.The Company did not participate in any intercompany pooling arrangements during 2022.
NOTE 27 Structured Settlements
A.-B.The Company did not have any structured settlements in 2022.
NOTE 28 Health Care Receivables
A.-B. The Company did not have any health care receivables as of December 31, 2022.
NOTE 29 Participating Policies
The Company did not have any participating policies during 2022.

NOTE 30 Premium Deficiency Reserves

1. Liability carried for premium deficiency reserves $ 334,799
2. Date of the most recent evaluation of this liability 12/31/2022
3. Was anticipated investment income utilized in the calculation? Yes []No [X]

NOTE 31 Reserves for Life Contracts and Annuity Contracts

(1) The Company waives deduction of fractional premiums upon the death of the insured. Surrender values are not promised in excess of legally computed

reserves.

(2) As part of the underwriting process, an individual may be determined to be substandard. In such cases, additional premiums are charged depending on such
determination.

The reserves for life, accident and health and annuity policies, developed by actuarial methods, are established and maintained on the basis of published
mortality and morbidity tables using assumed interest rates and valuation methods that will provide, in the aggregate, reserves that are not less than the
minimum valuation required by law or guaranteed policy cash values.

Unpaid claims include amounts for losses and related adjustment expenses and are determined using individual claim evaluations and statistical analysis.
Unpaid claims represent estimates of the ultimate net costs of all losses, reported and unreported, which remain unpaid at the end of the current reporting
period. These estimates are necessarily subject to the impact of future changes in claim severity, frequency and other factors. In spite of the variability
inherent in such situations, management believes that the unpaid claim amounts are adequate. The estimates are continuously reviewed and as adjustments
to these amounts become necessary, such adjustments are reflected in current operations.

The Company adopted IAC 191-97 and under this prescribed practice indexed annuity reserves are calculated based on Standard Valuation Law and
Guideline 35 assuming the market value of the call options associated with the current index term is zero regardless of the observable market value for such
options. At the conclusion of the index term, credited interest is reflected in the reserve as realized, based on actual index performance.

(3) As of December 31, 2022, the Company has no insurance in force for which the gross premiums are less than the net premiums according to the standard
valuation set by the State of lowa.

(4) The Tabular Interest, Tabular Less Actual Reserves Released and Tabular Cost have been determined by formula as described in the instructions.

(5) For the determination of Tabular Interest on fund not involving life contingencies for each valuation rate of interest, the tabular interest is calculated as one
hundredth of the product of such valuation rate of interest times the mean of the amount of funds subject to such valuation rate of interest held at the
beginning and end of the year of valuation.

(6) None.
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NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

A.  INDIVIDUAL ANNUITIES:

(1) Subject to discretionary withdrawal:
a. With market value adjustment

(2) Not subject to discretionary withdrawal
(3) Total (gross: direct + assumed)

b. At book value less current surrender charge of 5% or more

c. At fair value

d. Total with market value adjustment or at fair value (total of a

through c)

e. At book value without adjustment (minimal or no charge or

adjustment)

(4) Reinsurance ceded
(5) Total (net)* (3) - (4)

(6) Amount included in A(1)b above that will move to A(1)e for the
first time within the year after the statement date:

* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.

B. GR

OUP ANNUITIES:

The Company did not have any Group Annuities as of December 31, 2022.

C. DEPOSIT-TYPE CONTRACTS (no life contingencies):

(1) Subject to discretionary withdrawal:
a. With market value adjustment
b. At book value less current surrender charge of 5%

(2
(3
4
(5

(6) Amount included in C(1)b above that will move to C(1)e
for the first time within the year after the statement date:

D. Life & Accident & Health Annual Statement:
Exhibit 5, Annuities Section, Total (net)

(1)
)
(©)
(4)

Separate Accounts Annual Statement:

Exhibit 3, Line 0299999, Column 2

Exhibit 3, Line 0399999, Column 2

Policyholder dividend and coupon accumulations
Policyholder premiums

Guaranteed interest contracts

Other contract deposit funds

Subtotal (5+6+7+8+9+10)

Combined Total (4+11)

®)
(6)
@)
8)
)
(10)
()
(12)

or more
c. At fair value

d. Total with market value adjustment or at fair value
(total of a through c)
e. At book value without adjustment (minimal or no
charge or adjustment)

Not subject to discretionary withdrawal

Total (gross: direct + assumed)

Reinsurance ceded
Total (net)* (3) - (4)

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
$ 16,671,437,969 $ 16,671,437,969 29.20%
$ 21,719,639,046 $ 21,719,639,046 38.10%
$ -
$ 38,391,077,015 $ - $ 38,391,077,015 67.30%
$ 18,279,470,977 $ 18,279,470,977 32.10%
$ 344,964,568 $ 344,964,568 0.60%
$ 57,015,512,560 $ - $ 57,015,512,560 100.0%
$ 12.309.228.660 $ 12.309.228.660
544706283900 8 = 544706283900
$ 3,791,713,312 $ 3,791,713,312
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
$ -
$ -
$ -
$ - $ $ - $ -
$ -
$ 204,462,200 $ 204,462,200 100.0%
$ 204,462,200 $ $ - $ 204,462,200 100.0%
$ 3,810,564 $ 3,810,564
= 200650006 3 2 = -8 2UOILG3G
$ -
Amount

Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net)

Exhibit 7, Deposit-Type Contracts, Line 14, Column 1

Subtotal (1+2+3)
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NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics

Account Value Cash Value Reserve

A.  General Account
(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value
b. Universal Life $ 1,732,547 $ 1,732,500 $ 1,732,523
c. Universal Life with Secondary Guarantees
d. Indexed Universal Life
e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life
g. Other Permanent Cash Value Life Insurance $ - $ 20,728,215 $ 22,734,448
h. Variable Life
i. Variable Universal Life
j. Miscellaneous Reserves $ - $ 749,585 $ 822,136

@

-

Not subject to discretionary withdrawal or no cash values:

a. Term Policies without Cash Value XXX XXX
b. Accidental Death Benefits XXX XXX
c. Disability - Active Lives XXX XXX
d. Disability - Disabled Lives XXX XXX
e. Miscellaneous Reserves XXX XXX
(3) Total (gross: direct + assumed) $ 1,732,547 $ 23,210,300 25,391,178
(4) Reinsurance ceded $ - $ 515,034 615,333
(5) Total (net) (3) - (4) $ 1.732.547 $ 22.695.266 $ 24.775.845

43,977
168
404

57,522

©h P PP

l&r &

Account Value Cash Value Reserve

B.  Separate Account with Guarantees
(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value
b. Universal Life
c. Universal Life with Secondary Guarantees
d. Indexed Universal Life
e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life
g. Other Permanent Cash Value Life Insurance
h. Variable Life
i. Variable Universal Life
j. Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX XXX
b. Accidental Death Benefits XXX XXX
c. Disability - Active Lives XXX XXX
d. Disability - Disabled Lives XXX XXX
e. Miscellaneous Reserves XXX XXX
(3) Total (gross: direct + assumed) $ - $ - $ -
(4) Reinsurance ceded
(5) Total (net) (3) - (4) [ - $ - $ -

Account Value Cash Value Reserve

C. Separate Account Nonguaranteed
(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value
b. Universal Life
c. Universal Life with Secondary Guarantees
d. Indexed Universal Life
e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life
g. Other Permanent Cash Value Life Insurance
h. Variable Life
i. Variable Universal Life
j. Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX XXX
b. Accidental Death Benefits XXX XXX
c. Disability - Active Lives XXX XXX
d. Disability - Disabled Lives XXX XXX
e. Miscellaneous Reserves XXX XXX
(3) Total (gross: direct + assumed) $ - $ - $ -
(4) Reinsurance ceded
(5) Total (net) (3) - (4) [ - $ - $ -
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D. Life & Accident & Health Annual Statement: Amount
(1) Exhibit 5, Life Insurance Section, Total (net) $ 23,895,783
(2) Exhibit 5, Accidental Death Benefits Section, Total (net) $ -
(3) Exhibit 5, Disability - Active Lives Section, Total (net) $ 404
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net) $ 57,522
(5) Exhibit 5, Miscellaneous reserves Section, Total (net) 3 822,136
(6) Subtotal (1+2+3+4+5) $ 24,775,845
Separate Accounts Statement
(7) Exhibit 3, Line 0199999, Column 2
(8) Exhibit 3, Line 0499999, Column 2
(9) Exhibit 3, Line 0599999, Column 2
(10) Subtotal (7+8+9) 3 -
(11) Combined Total (6+10) S 24775845

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of the end of current period, were as follows:

Type Gross Net of Loading

(1) Industrial

(2) Ordinary new business

(3) Ordinary renewal $ 1,148,291 $ 1,054,045
(4) Credit Life

(5) Group Life

(6) Group Annuity

(7) Totals (1+2+3+4+5+6) $ 1,148,291 $ 1,054,045

NOTE 35 Separate Accounts
The Company did not have any Separate Accounts as of December 31, 2022.
NOTE 36 Loss/Claim Adjustment Expenses

The Company did not have loss/claim adjustment expenses during 2022.
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PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LT T ST PO OEOEEEEETETEEEETETETETTT T TSPTPTTOPTOTTPPO Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
LR TS = (T =T [0 = T T IS S RSP OORS PP RRRTRPRSRPIN 10WA
1.4 Is the reporting entity publicly traded or a member of & PUDIIClY traded GrOUP? .......cvoiiiiiriiueieieiiit sttt aesenan Yes [ X] No[ ]
1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviveriiincnens 0001039828

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «....eveeeeeececeeee et ceeeeteteee e caeseeeses s ssssesesesesssssssesesssssssssesessssssasseses s s ssssssses s s sssnsesess s s sssnsesesas s nsssnsessnsssssnsesessssssansassansssnsnsesra Yes[ 1 No[X]

2.2 IfYeS, date Of ChANGE: ... .ot bbb bbb bbb R b bR R R R R R R R R R R R R b bt r bbb n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooeiiiiiiiiiiicices 12/31/2018

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2018

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 06/25/2020
3.4 By what department or departments?

DEPARTMENT OF COMMERCE, DIVISION OF INSURANCE, STATE OF IOWA ...ttt
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveieeeeeeeeeeeeececeeteee e eeeeaeeeteseees s aeaetese s s s sssesesss s s sssseesesasssssssessasansssssssssesasassssnsesesasssssnsssesasanananenen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccoiiiiiiiiiiiiiceeee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEW DUSINESS? ... Yes [ X] No[ ]
4.12 renewals? ........cccooeiieeennn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccciiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt bbbt Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2  If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the rePOrting PEAOTA? ..........ccveueueueiiieieieieieieese ettt ettt sttt st sssn st ssnanas Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? .............ccoovvnininininnns Yes[ 1 No[X]
7.2  Ifyes,
7.21 State the percentage Of fOrQIGN CONTIOL; .........iiii it b bbb bbb bbbt bbbt bbbt bbbt bbb e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............coo e Yes[ ] No[X]
8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............ccccoeuiiiiiieeceeeee ettt Yes[ 1 No[X]
8.6 Ifresponse to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOard’s CAPItAl TUIE? ............ccccuouoveecucueeeeeeeeeeeeeeeeeeeeesaeaetetesessasaeaesesesssaeseseses s s asssteses s sssssssesesssasassssesasssassnsesesanananansnsaras Yes[ 1 N[ 1 NA[X]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

EY 801 GRAND AVE SUITE 3100, DES MOINES, IA 50309
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

law or regulation? ..
10.2 If the response to 10.

Yes[ ] No[X]

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............ccccceueueveieieeiereeieeeeee e Yes [ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
10.6 If the response to 10.5 is no or n/a, please explain

N[ | NAT[ 1]

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
DANNY D PURCELL SR. MANAGING ACTUARY AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY 6000 WESTOWN
PARKWAY WEST DES MOINES, IA 50266
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ...

12.11 Name of real estate holding company ...

Yes[ ] No[X]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value

12.2 If, yes provide explanation:

13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the YEar? ... e Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .... Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ...............ccocevevirierereresiieeeceeenn Yes [ X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;

b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ...
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

14.3 Have any provisions of the code of ethics been waived for any of the specified officers?
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ ] No[X]
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BANK LISE? ...ttt a et e e h et h e E R £ R R Rk £ SR E £ ek ee R e R £ R AR e £ R R e btk e e E et b e e E et b et a et ne ettt Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

A= I0= o LI OO Yes [ X] No[ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= o L1 OO Yes [ X] No[ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 12O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vviveveeececteteteeeeet et teteeeeeeeeaeteteseeesseaetesesessssaesesesesssssetesesasensssesesesasensssseetasassnsssetesasassnsssetesesasensesesetasasensssesesesasansnsesesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviovioeiiiiieeene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......cccooviiioeiiiiineens F o
21.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMENE? .............c.c.cvccceeeeeee ettt caeee et s s ae st eesasae s et ssasssseses s sasasseses s s ansssssesessassssssssassssssessesannans Yes[ 1 No[X]
21.2  If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovveeevveeeneennn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ...c.ooveiiciiciieeeceeee e
22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
90 AYS? ...t eeeceete et et ettt oot ettt e et ee s e ettt e e enasaeaetesesenaneete et esenseAeAe At et enanseAe At et ensnseee st et ersneeAe st et s sss ettt et enanseae st et ensnenae st esenaneneetesasenenentesesanen Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevvevierverenenns Yes [ X] No[ ]
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GENERAL INTERROGATORIES

25.02 If no, give full and complete information relating thereto

25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. .. .vititiieti ettt ettt ettt st ete st et e st te st e teseesesesaesesseseseese e eses e s ese e s ese e s eseeseseese s e s e s eas e s eneeRese e s eseesesees et e s e b e s e s aneebeneeseseeseseesesessese s esensesennnsens B e

25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiii s $

25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE CONMITACE? ..ottt ettt e s aea et e s s as e e e e s s s e aesee et s s ssasaeses s s ssssssees s s sssssnses s s sssssstesassansssnsesssnassnsnsnsanas Yes[ 1 N[ ] NA[X]

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieicieees Yes[ ] N[ 1 NA[X]

25.08 Does the reporting entity or the reporting entity s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNTING? ......vveeeeeeceeee ettt e e ettt e s ae e et e s s s s s eeete s s s s sseeees s s ssseseses s s sssssesesesnsssnsesss s s asassesesasansnansesesasnananenen Yes[ 1 N[ ] NA[X]

25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccooeiieiiiiiininnceeeeeee LTSRS
25.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page. ..........ccoiiiiiiiiiie e $

26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiiiiriuereiiiieieeeieseseiseesese st ssese st essssss bbbt se st b ssssssssesesessssnsnsesanas Yes [ X] No[ ]

26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ..........c.ccccceeeennens
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock ..........c.ccoovvviinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o S s

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

1,328,473,902
13,945,137,865

26.3 For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
27.1  Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ X] No[ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccceeiviiiiiiinnnn. Yes [ X] No[ 1 NAT[ ]

If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? . Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:

27.41 Special accounting provision of SSAP No. 108
27.42 Permitted accounting practice

Yes[ 1 No[ ]
Yes[ 1 No[ ]

27.43 Other accounting QUIdANCE ..o Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
FOIOWING: v.veveeeevtieieeeetete ettt et s st s s s s e s s s ss s e s et e s se s et e s s s e s et a2 s s e st et s st b s e s At A et et s et s et s et s st en e Yes[ 1 No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.

. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.

. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? ......oeceveeeecececeete e ceceeeeteee e caeaet et e s saeaeseses s sasseseses s sssesesesesssssssssses s s ssssseses s s sssssseesesasasssansesesssnsssneesessanansnensanas Yes[ 1 No[X]

28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........coiiiiiiie ettt a e et e e e eneesaeenaeenes $

29. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ X] No[ ]

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

STATE STREET BANK & TRUST 225 LIBERTY STREET, 2 WORLD FINANCIAL CENTER, NEW YORK, NY 10281
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvvninncnnens Yes[ 1 No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]

1 2

Name of Firm or Individual Affiliation
ADAMS STREET PARTNERS, LLC ...ovveeeiiiiiieieeeeeee s
AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY
ARES CAPITAL MANAGEMENT 111 LLC eoviieieeeieteieeee st
BARINGS LLC ..ottt
BLACKROCK FINANCIAL MANAGEMENT INC. ..cooiiiiieieieieeeeeeeete e
BROOKFIELD ASSET MANAGEMENT REINSURANCE ADVISOR LLC
CONTERRA .ttt
METLIFE INVESTMENT MANAGEMENT, LLC .oovoveeeeeeeeeeeeeeee e
OAKTREE CAPITAL MANAGEMENT, L.P. ..........

VOYA INVESTMENT MANAGEMENT CO. LLC ....ovoviiiieeesccccccs
OCTAGON CREDIT INVESTORS, LLC
CONNING ASSET MANAGEMENT .........
26NORTH HOLDINGS LP ...

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?.............ccvueverriiiirieereiieeeie e Yes [ X] No[ ]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccccceveveeuerereieieeenennns Yes [ X] No[ ]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5

Investment
Management

Central Registration Agreement

Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

109358 ADAMS STREET PARTNERS, LLC ...ocvvecececee e 549300GXEOBEF8KQ2C40 ........ SEC #801-58169

............ ... |AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY .. . | 549300RK5RZQ740FPL83 ........ |SEC ..oooiiiieee

168076 .. ... |ARES CAPITAL MANAGEMENT 111 LLC .covvevvvrre .. |549300N5FJT73X2E7715 ........ SEC #801-78341 .

106006 ...........c........ BARINGS LLC ..ottt ANDKRHQKPRRG4Q2KLRO5 ........ SEC #801-241 ..o

107105 .o BLACKROCK FINANCIAL MANAGEMENT INC. ....covoieiiieieieieeee 549300LVXY IVJKE13M84 ........ SEC #801-48433

312792 .. . |BROOKFIELD ASSET MANAGEMENT REINSURANCE ADVISOR LLC .. | 254900HOHYXPYOMJBD52 ........ SEC #801-120634 .

............ v [CONTERRA ..ottt i | i |

142463 .. ... METLIFE INVESTMENT MANAGEMENT, LLC . .. | EAUO72Q8FCR1SOXGYJ21 ........ SEC #801-67314 ...

106793 .. ... |OAKTREE CAPITAL MANAGEMENT, L.P. ........ ... | JOAJTOQKFOHWVYTX5KS6 ........ SEC #801-48923 ...

171026 .. ... |PRETIUM MORTGAGE CREDIT MANAGEMENT, LLC ... | 549300E8PSWPQKEDX975 ........ SEC #801-79924 ...

106494 .. ... |VOYA INVESTMENT MANAGEMENT CO. LLC ..... .. [L1XJESNMAQEBWXS12J24 ........ SEC #801-9046 .....

1717906 ... . |OCTAGON CREDIT INVESTORS, LLC .. .. |5493008X1UBLOD3JDQST ........ SEC #801-71998 ...

03654447 .. ... |CONNING ASSET MANAGEMENT ....... .. | 549300 [HNQOYDXR20U02 ........ SEC o

322923 .. . |26NORTH HOLDINGS LP ....eeeiiciceeeeeeeieieeeeseeeieieeeeneesseeesennnes | eeeeeeeeeee s SEC #801-126520 .

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? wvvvvrrerereriieieieieieieese e ssseses Yes [ ] No[X]
30.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total

30.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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31. Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS .ot [ 44,406,672,883 |.......... 39,512,061,489 |.......... (4,894,611,394)
31.2 Preferred SIOCKS ......coveveececeeieieeeeececeeteeeeseeeae e eneaeee s s enaeae s [ 35,423,918 | 22,886,810 |............... (12,537,108)
31.3 Totals 44,442 ,096,801 39,534,948,299 (4,907, 148,502)

31.4 Describe the sources or methods utilized in determining the fair values:

32.1 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ... Yes [ X] No[ ]

32.2 Ifthe answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PrICING SOUICE? ........c.c.euviurueuereiisiesesesesessesesesessssssesese s sssssassese s ssssssesesessssssssesesessssssssesesessssssssesesessssssnsnsens Yes [ X] No[ ]

32.3 If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

33.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .................... Yes [ X] No[ ]
33.2 If no, list exceptions:

34. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? ............o. e Yes [ ] No[X]

35. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI SECUMIES? .........uiiiiiiiiiiii it bbbt bbbt bbbt bbbt bt bbb nne e Yes[ 1 No[X]

36. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccccoieiie. Yes[ ] No[X]

37. By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............c.c.cc..o...... Yes[ 1 N[ 1 NA[X]
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40.2

41.2
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Does the reporting entity directly hold CryptOCUITENGIES? ..........coiiiiiiiiiiii e Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........c.ccuvriririniinenenenenenennes Yes[ 1 No[X]

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?

39.21 Held dIr€CHIY .....vceiiiiiciiiciiee s Yes[ 1 No[X]
39.22 Immediately converted to U.S. dollars .............ccoooiiiiiiiiiiiceee Yes[ 1 No[ X]
If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.
1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ....... 512,442
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
Amount of payments fOr 1€gal EXPENSES, if ANY? ... ..ottt ettt et ae s a e e sheesh e e ab e e bt e beea et embeeabeeabesheeeheeeheenbeebe e beebeenreenne S 4,140,759
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.
1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... S 57,689

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

... 35,346
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in forCe? ..o Yes [ ] No[X]
1.2 Ifyes, indicate premium earned on U.S. DUSINESS ONIY ... e B e,
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e,

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @bove. .........ccoeeiiiiiiiiiieeeeees S e
1.5 Indicate total incurred claims on all Medicare SUpPIEMENt INSUFANCE. ...........cuiiiiiii e B e,
1.6 Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years
1.64 Total premium earned .........c.cccceevevevennns
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:
1.71 Total premium earned ...........cccceevcveeennns B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned .........cccccceevevveennns B e
1.75 Total incurred claims
1.76 Number of covered lives

2.  Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator 46,639 ..o

2.2 Premium Denominator ....(2,299,042,944) .......... (4,146,608,491)

2.3 Premium RO (2.1/2.2) c.oovoiiieieeeieieieeee sttt ettt eeeeeeeee s 0.000 oo 0.000

2.4 Reserve Numerator 139,524 142,591

2.5 Reserve Denominator ....44,916,948,601 ......... 48,989,168,914

2.6 RESEIVE RAHO (2.4/2.5) ...oouiueieieeiiie sttt bebes | eeeee e e 0.000 oo 0.000
3.1 Does this reporting entity have Separate ACCOUNTS? ............ccoiiiiiiiiiiiiiii i a e s a e st Yes [ ] No[X]
3.2 Ifyes, has a Separate Accounts Statement been filed with this Department? ... Yes [ ] No [ ] NAT 1]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? ...........c.coviiiiiiiiiiiiiic e B s

3.4  State the authority under which Separate Accounts are maintained:

3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ...

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes[ 1 No[ ]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rOOO O EETOSOSOTU ST USTPPRPRRTOIN $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:

4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o $

4.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........oiiiiiiiiii bbbttt bt bbbt bbb bbb b bbb nre e Yes[ 1 No[X]

5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ...........ccciiiiiiiiii e $

5.3 Do you act as an administrator for health savings accounts? ...

5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccoouiiiiiiii e S e
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrErs? ...........cocooeoiiiiieiiiniiieeee e Yes [ X ] No [ 1 NAT 1
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other
AEL Re Vermont Inc. ..... 17189 ... VT | 2,239,537,365 |.eieirieiiiiiieiin e [ 2,243,510,993

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or

ceded):
7.1 Direct Premium WIEN .......coovoiiiiiiiiiecccceeee e $
7.2 Total Incurred Claims
7.3 Number of Covered Lives
*Ordinary Life Insurance Includes

Term (whether full underwriting,limited underwriting,jet issue,"short form app")

Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")

Variable Life (with or without secondary gurarantee)

Universal Life (with or without secondary gurarantee)

Variable Universal Life (with or without secondary gurarantee)

8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............cccoceiiiiiniiiiiinns Yes [ X] No[ ]

8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? ...o.viieieitetiiieetete ittt ettt ettt st e s bbbt e s b e bbb e e s s e b s s e e s b e b b s s e s b e b b s e e s s e b b st e s bbb s et bbb s s e st bbbt s st b s s s Yes[ 1 No[ ]

Life, Accident and Health Companies Only:

9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
SEUAIES)? vttt ettt ettt et et e s s s st s s a et et s s s s et e A eSS A s e st a A A SRS e s St s At s st ses ettt s et et nna Yes [ X] No[ ]

9.2 Net reimbursement of such expenses between reporting entities:
9.21 Paid
9.22 Received

... 96,945,450
1,197,931

10.1  Does the reporting entity write any guaranteed interest CONTraCcS? ... Yes [ ] No[X]

10.2 If yes, what amount pertaining to these lines is included in:

10.21 Page 3, Line 1
10.22 Page 4, Line 1

11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............ccoieiiiiiiii e S 1,596,229,012

12.  Total dividends paid stockholders since organization of the reporting entity:

12.11 Cash 518,500,000
12.12 Stock ... 80,000,000
13.1  Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ................ccciiiiiiiiiiiiccccee Yes [ ] No[X]

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ............c.ccccoeiiiiiene Yes[ 1 No[ ]

13.3 1If 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

13.31 Earned premium ...
13.32 Paid claims
13.33 Claim liability and reserve (beginning of year) ....
13.34 Claim liability and reserve (end of year)
13.35 INCUITEA CIAIMS ...ttt et e et es S2eesteease et e et e et e e s e abeeiaes  eeaseesseeiseeisees e et e et e astes  beesbeessessseesseassenseeseeaseas
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

13.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
13.5 What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? ............ciiiiiiiiinieie e $ ..

Fraternal Benefit Societies Only:

14. s the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ ] No[ ]
15.  How often are meetings of the subordinate branches required to be held?

16. How are the subordinate branches represented in the supreme or governing body?

17.  What is the basis of representation in the governing body?

18.1  How often are regular meetings of the governing body held?

18.2  When was the last regular meeting of the governing body NEIAT ...........o ettt

18.3  When and where will the next regular or special meeting of the governing body be held?

18.4 How many members of the governing body attended the last regular MEEING? ...........coiiiiiiiiii s
18.5 How many of the same were delegates of the subordinate BranChes? ...
19.  How are the expenses of the governing body defrayed?

20. When and by whom are the officers and directors elected?
21.  What are the qualifications for membership?
22.  What are the limiting ages for admission?

23.  What is the minimum and maximum insurance t

24. Is a medical examination required before issuing i fi iCHE? . . . Yes[ ] No[ ]
25.  Are applicants admitted to membership without fi i i i ? e Yes[ ] No[ ]
26.1 Are notices of the payments required sent to the JMbENEEE ...\ ... N R BN R . Yes[ ] No[ 1 NAT 1
26.2 If yes, do the notices state the purpose for which ... .. T ... Yes[ ] No[ ]
27. What proportion of first and subsequent year’'s payments may be used for management expenses?
27 AT FIrSt YA ..o %
27.12 SUDSEQUENT YEAIS ......oviiiiiiiiiicicic s %

28.1 Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes [ ] No[ ]
28.2  If s0, what amount and fOr WAL PUIMPOSE? .......c..ioiiiiiiieieeiieeie ettt ettt et e et e et e e st eaeesaeesseesseesseesseeseeeseeeseeseesseesseesseesseesseasseeseesssenseenseesseenseessennnens S e
29.1 Does the reporting entity pay an old age disability benefit? .... Yes[ ] No[ ]
29.2 If yes, at what age does the Denefit COMMENCE? ... ettt ettt e et et et et et et e e e eneas
30.1 Has the constitution or have the laws of the reporting entity been amended during the year? ..o Yes [ ] No[ ]
30.2 If yes, when?
31. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN OTCE @t thE PIESENE HIME? ......evvieeececeeie ettt ee ettt e e e e et eteeen e s saeteseses e s eaesesesessssseetesesessssssesesasessssese st asssnsssetesasasnsnsetetesssensssesesasannseen Yes[ 1 No[ |
32.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? . Yes[ 1 No[ |
32.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ 1 No[ 1 NAT 1]
32.3 If yes, explain
33.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes [ ] No[ ]
33.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cvoveveececeeeeeeee ettt e s et sese et s s e ssasseses s s ssassssesensasansesesansanansnnanas Yes[ 1 No[ 1 NAT ]
34. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes[ 1 No[ |
35.1  Does the reporting entity have outstanding assesgments in fhe I i icy benefits th i ased surplus? Yes [ ] No[ ]
35.2 If yes, what is the date of the original lien and the| i i ur
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1 2 3 4 5
2022 2021 2020 2019 2018

Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col.

4. Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, COl. 4) ....cvveeueeeieieeeseeeeeseeseeees e e i [ [ 1,488

5. Industrial (Line 21, COl. 2) ...coiuiiiiiiiiiiiieiie e oo [ [ [
FEGLI/SGLI (Lines 43 & 44, Col. 4) .........ccovveurennn]
Total (Line 21, Col. 10) .....ccovveiriireeieirceseene 82,850 89,931 95,886 102,384 110,374

7.1 Total in force for which VM-20
deterministic/stochastic reserves are calculated ... .......ccoooiiiiiiiiiiiiiiiiiis [ [ [ [

New Business Issued
(Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Line 34, Col.

9. Ordinary - term (Line 2, Col. 4, less Line 34, COL. 2) |...uoiiiiiiiiiiiiiiiiiiiiiis oo [oeeisis s isiins [oosesesies s iees [oosesesee s
10.  Credit life (LINE 2, COL. B) ..ovoeeeerieeeieeieiesieeeieesieeieas foeeeee et eie s seeeeies |eeeteiesneeeseese e eseeesneee [eueisteeseeies e seesreseies [oeresseseesesesseneseesneesnees |oeeteseess e
11, Group (Line 2, Col. 9) ....ccoeiiiiiiiiieieeeeeeeeeeeeee e o e e
12.  Industrial (Line 2, Col. 2) . .
13, Total (LIN€ 2, COL 10) c.ouiiiiieieieieiiriinesisisieieieieeens [ sesesieeieees [oeeieieeesesesisie e eseeesenes oeresesessesesesessesesessssenenes [oereseseieeesese e ) 553

Premium Income - Lines of Business

(Exhibit 1 - Part 1)
14. Industrial life (Line 20.4, COL. 2) ....ccoiviiiiriinieieeneess fooeiiiiiiiiiiiiins e e [ [
15.1 Ordinary-life insurance (Line 20.4, Col. 3) .....ccoceeesforvrrccccnes 2,566,558 |......cccvuvinne 2,725,981 | 2,907,564 |.......ccovvnne 3,080,246 |....ccveverens 3,356,140
15.2 Ordinary-individual annuities (Line 20.4, Col. 4) .......|.c...... (2,301,656,082)|.......... (4,149,388,765)|............ 2,218,399,218 |........... 4,012,677,234 |............ 3,518,126,277
16  Credit life (group and individual) (Line 20.4, Col. 5) .
17.1 Group life insurance (Line 20.4, Col. 6) .........ccccneee.
17.2 Group annuities (Line 20.4, Col. 7) ..
18.1 A & H-group (Line 20.4, Col. 8) ....cceoveieeiieieeieeene

18.2 A & H-credit (group and individual) (Line 20.4,
€0l ) e e ettt [t [t et

18.3 A & H-other (Line 20.4, Col. 10) .......cccoovevvueucccccec e 37,572 | 44,229 | 37,881 | 45,306 .o 56,726

19. Aggregate of all other lines of business (Line
20.4,C00 1) coiiiieeee e

(2,299,042,944)(.......... (4,146,608,491)|............ 2,221,357,191 |........... 4,015,838,160 |............ 3,520,848,693
Balance Sheet (Pages 2 & 3)
21. Total admitted assets excluding Separate Accounts

business (Page 2, Line 26, Col. 3) .......ccccoevnneeasfrorninnns 58,992,338,445 |.......... 60,422,420,380 |........... 57,643,547,637 |......... 57,673,180,205 |.......... 53,705,158,340
22. Total liabilities excluding Separate Accounts
business (Page 3, LiNe 26) ..........ccccoeevevevereveeeeess [ 55,299,736,664 |.......... 56,343,888,516 |.......... 53,914,815,652 |.......... 54,182,984,385 |......... 50,453,277,445
23. Aggregate life reserves (Page 3, Line 1) .....ccceeveveven|oerereens 44,731,059,744 |.......... 48,808,006,893 |.......... 50,820,143,650 |.......... 50,501,387,086 |.......... 48,131,995,654
23.1 Excess VM-20 deterministic/stochastic reserve over
AL o =Y P21 (=T I (o T I o1 o ) R NPT RO PTU PP PPN
24. Aggregate A & H reserves (Page 3, Line 2) ........c....}eeeecccncnn. 452,845 | 501,439 [ 551,746 |..cococveveee 623,337 | 685,370
25.  Deposit-type contract funds (Page 3, Line 3) ..........oceeeerecnes 500,651,636 |.......cccenc 213,790,029 |.....coeneee 225,100,569 |........c....... 237,059,160 |................ 248,269,700
26. Asset valuation reserve (Page 3, Line 24.01) ..........|cceeeeene 512,999,156 |................ 347,507,829 |................ 241,733,039 |................ 326,158,432 |......c.......... 284,707,835
27. Capital (Page 3, Lines 29 and 30) ..........cccceeurrererenns foereeeeirieieeene 2,500,000 |.oceeviiriinne 2,500,000 |.oceeviiriinne 2,500,000 |.oceiveieiinne 2,500,000 [..coovrinnnee 2,500,000
28.  Surplus (Page 3, LiN€ 37) ...c.coeveveeeeeieeeeeeeeeee oo 3,690,101,781 |............ 4,076,031,864 |........... 3,726,231,985 |............ 3,487,695,820 |............ 3,249,380,895
Cash Flow (Page 5)
29. Net Cash from Operations (Line 11) ......ccceeeeveveveverefoereeenns (6,604,452,127)|........... (4,779,559,743)|............ 1,574,417,202 |............ 3,486,301,661 |........... 3,754,350,715
Risk-Based Capital Analysis
30. Total adjusted capital ............cccccevvreneneee. ..4,220,873,500 |.. ..4,437,574,429 |. ..3,978,900,748 |.. ..3,824,457,488 |.. .. 3,542,339,375
31.  Authorized control level risk - based capital ...........Jo.cccooeenene 508,249,662 |................ 554,440,597 |............... 534,717,046 |................ 514,332,754 ..o 491,543,476

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0

32, Bonds (LIN€ 1) oo
33.  Stocks (Lines 2.1 and 2.2) ......ccccevvrininininiienenn
34. Mortgage loans on real estate(Lines 3.1 and 3.2 ) ...
35. Real estate (Lines 4.1, 4.2and 4.3) .....cooiiiiiiiciccsfoniniiiiiciiiciiiinins [ [ [ [
36. Cash, cash equivalents and short-term investments

(LINE B) .ot e L 6.4 | 12.9 | 2.5 | 0.5
37.  Contract 10ans (LINE 6) .........coeveveuererineriririnieieeeess oo 0.0 | 0.0 | 0.0 oo 0.0 oo 0.0
38. Derivatives (Page 2, LiNe 7) ......cocooveveveveueeeeeeeeeee e [V A 0.6 |oeeeereeeeeeeeeees 0.6 | 0.7 oo 0.8
39. Other invested assets (LINE 8) ..........ccoovvruereeereneni|oeeerecccce 2.5 | 2.3 | 17 e 1.6 | 1.8
40. Receivables for securities (LIN€ 9) ............ccceveveeere e 1.2 [ (U T O 0.1 oo 0.0 oo 0.0
41. Securities lending reinvested collateral assets (Line

0 ) RS RS RTESSRP ISR 0.0 | 0.9 |
42. Aggregate write-ins for invested assets (Line 11) .....

43. Cash, cash equivalents and invested assets
(Line 12) 100.0 100.0 100.0 100.0 100.0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)

2022

2
2021

2020

44.

45.

46.

47.

48.
49.
50.
51.

52.
53.

54.

55.

56.

57.

58.

59.

60.

61.
62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.
73.

74.
75.
76.
77.
78.
79.
80.
81.
82.

83.
84.

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, COol. 1), oo

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 44 to 49

Total Investment in Parent included in Lines 44 to
49 @DOVE.....oiuiiiiiiieee e

Total Nonadmitted and Admitted Assets

Total nonadmitted assets (Page 2, Line 28, Col. 2).
Total admitted assets (Page 2, Line 28, Col. 3)
Investment Data

Net investment income (Exhibit of Net Investment
Income)

Realized capital gains (losses) (Page 4, Line 34,
Column 1)

Unrealized capital gains (losses) (Page 4, Line 38,
Column 1)

Total of above Lines 54, 55 and 56
Benefits and Reserve Increases (Page 6)

Total contract/certificate benefits - life (Lines 10, 11,
12, 13, 14 and 15, Col. 1 minus Lines 10, 11,12,
13, 14 and 15, Cols. 6, 7 and 8)

Total contract/certificate benefits - A & H (Lines 13
& 14, Col. 6)

Increase in life reserves - other than group and
annuities (Line 19, Col. 2)

Increase in A & H reserves (Line 19, Col. 6)

Dividends to policyholders and refunds to members
(Line 30, Col. 1)

Operating Percentages

Insurance expense percent (Page 6, Col. 1, Lines
21, 22 & 23, less Line 6)/(Page 6, Col. 1, Line 1
plus Exhibit 7, Col. 2, Line 2) x 100.0 ....................

Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of
Life Insurance, Col. 4, Lines 1 & 21)] x 100.0 .......

A & H loss percent (Schedule H, Part 1, Lines 5 and
6, Col. 2)

A & H cost containment percent (Schedule H, Pt. 1,
Line 4, Col. 2)

A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2)

A & H Claim Reserve Adequacy

Incurred losses on prior years’ claims -
comprehensive group health (Sch. H, Part 3, Line
3.1 Col. 3)

Prior years’ claim liability and reserve -
comprehensive group health (Sch. H, Part 3, Line
3.2Col. 3)

Incurred losses on prior years’ claims-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.1 Col. 1 less Col. 3)

Prior years’ claim liability and reserve-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.2 Col. 1 less Col. 3)

Net Gains From Operations After Dividends to
Policyholders/Members' Refunds and Federal
Income Taxes by Lines of Business (Page 6.x,
Line 33)

Industrial life (Page 6.1, Col. 2)

Ordinary - life (Page 6.1, Col. 1 less Cols. 2, 10
and 12)

Ordinary - individual annuities (Page 6, Col. 4)

Ordinary-supplementary contracts
Credit life (Page 6.1, Col. 10 plus Page 6.2, Col. 7)
Group life (Page 6.2, Col. 1 Less Cols. 7 and 9) ....
Group annuities (Page 6, Col. 5)
A & H-group (Page 6.5, Col. 3) ..
A & H-credit (Page 6.5, Col. 10)
A & H-other (Page 6.5, Col. 1 less Cols. 3 and 10)

Aggregate of all other lines of business (Page 6,
Col. 8)

Fraternal (Page 6, Col. 7)
Total (Page 6, Col. 1)

486,925

487,300

494,885

533,594

2,192,254

................ 453,226,692

................ 232,783,017
58,992,338,445

............ 2,143,581,386

(18,973,304)

86,128,368

................ 479,156,746

157,395,973
60,422,420,380

............ 3,456,916,347

(18,190,857)

75,178,332

................ 289,041,792

11,765,174
57,643,547,637

............ 2,323,344 ,669

(145,011,143)

(2,884,914)

................ 248,790,021

12,253,762
57,673,180,205

............ 2,215,862,868

(23,829,625)

20,036,502

222,218,805

21,041,097
53,705,158,340

............ 2,800,649,557

(18,436,338)

13,678,225

............ 2,210,736,450

............ 3,448,678,638

(612,033)
(48,59%)

....................... 753,99
170,031,221

............ 3,513,903,822

............ 4,056,328,233

929,185
(846,642,251)

............ 2,175,448,612

............ 3,482,368,060

105,476

203,699
(71,591)

....................... 944,353
109,534,343

............ 2,212,069,745

............ 3,101,818,175

108,026

660,704
(62,033)

....................... 855,277
166,229,297

............ 2,795,891,444

............ 2,777,062, 356

153,239

589,448
(161,297)

....................... 523,913
................ 226,708,743
................... 1,025,401

170,830,638

(845,626,957)

110,544,400

167,138,780

228,485,217

NOTE

If no, please explain:

23

. If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? .........c.oiiuiiiiiiiiieiie ettt ne e

Yes [

] Nol ]
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

DIRECT BUSINESS IN THE STATE OF Grand Total DURING THE YEAR 2022
NAIC Group Code 2658 LIFE INSURANCE NAIC Company Code 92738
1 2 3 4 5
DIRECT PREMIUMS Credit Life (Group
AND ANNUITY CONSIDERATIONS Ordinary and Individual) Group Industrial Total

1. Life insurance

2. Annuity considerations ......

3. Deposit-type contract funds ..

4.  Other considerations

5. Totals (Sum of Lines 1 to 4)

DIRECT DIVIDENDS TO
POLICYHOLDERS/REFUNDS TO MEMBERS
Life insurance:
6.1 Paid in cash or left on deposit
6.2 Applied to pay renewal premiums
6.3 Applied to provide paid-up additions or shorten the
endowment or premium-paying period
6.4 Other
6.5 Totals (Sum of Lines 6.1t06.4) .......ccccevvrivrvrennen.
Annuities:

7.1 Paid in cash or left on deposit
7.2 Applied to provide paid-up annuities ..
7.3
7.4 Totals (Sum of Lines 7.1t0 7.3) ..cccceeveriiriciiiiinnen,

8. Grand Totals (Lines 6.5 plus 7.4)

DIRECT CLAIMS AND BENEFITS PAID

9. Death benefits
10. Matured endowments .
11.  Annuity benefits
12. Surrender values and withdrawals for life contracts .. |.
13. Aggregate write-ins for miscellaneous direct claims
and benefits paid
14. All other benefits, except accident and health .......... [............... 20,097,617

.1,447,659,792
.3,155,503,223 |.

1,447,659,792
3,155,593,223

20,097,617

15. Totals 4,625,428,742 4,625,428, 742
DETAILS OF WRITE-INS

1302.
1303.
1398. Summary of Line rom overflow page
1399. Totals (Lines 1301 thru 1303 plus 1398) (Line 13

above)
Credit Life
Ordinary (Group and Individual) Group Industrial Total
DIRECT DEATH 1 2 3 4 5 6 7 8 9 10
BENEFITS AND No. of
MATURED No. of Ind.Pols. No. of No. of
ENDOWMENTS Pols. & &Gr. No. of Pols. & Pols. &
INCURRED Certifs. Amount Certifs. Amount Certifs. Amount Certifs. Amount Certifs. Amount
16. Unpaid December 31, prior
YEAM oo e 68 |... 403,796 |.....cvervee [ Joeveieines 403,796
17. Incurred during current year |......... 187 [ 2,115,294 [t oo o ..2,115,294
Settled during current year:
18.1 By payment in full .........c.c.o..|......... 189 |.......... 2,078,110 | oo o e e e e, 189 | 2,078,110

18.2 By payment on
compromised claims
18.3 Totals paid
18.4 Reduction by compromise .
18.5 Amount rejected ...
18.6 Total settlements
19. Unpaid Dec. 31, current

year (16+17-18.6) 66 440,980 66 440,980
No. of
POLICY EXHIBIT Policies
20. In force December 31, prior
YEAT oo 9,892 | 89,931,413 | (@) e foeeneiene e e [ [ 5,852 |......... 89,931,413
21. Issued during YEar ........ccouuifocuiiciiices e [ v [ [ [ e o [
22. Other changes to in force
(Net) coeeeeeeeeee e (617) |- ceveene (6,659,417)]....cocvvvees [ [ [ [ v [ (617) [.eevee (6,659,417)
23. In force December 31 of
current year 5,235 83,271,996 (a) 5,235 83,271,996
(a) Includes Individual Credit Life Insurance prior year $  ....ccccoovveviiciiicinicnnns , current year $

., current year $
., current year $

Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS, prior year $

ACCIDENT AND HEALTH INSURANCE

1 2 3 4 5

Policyholder Dividends
Paid, Refunds to

Direct Premiums Members or Credited Direct Losses

Direct Premiums Earned on Direct Business Direct Losses Paid Incurred

24. Group Policies (D) ..c.ooovvieiiiiiienierieeee e
24.1 Federal Employees Health Benefits Plan

premium (b) .......
24.2 Credit (Group and Individual) ...

24.3 Collectively renewable policies/certificates (b)
24.4 Medicare Title XVIIl exempt from state taxes or fe
Other Individual Policies:
25.1 Non-cancelable (D) ......ccooeiiiiiiiiiiceeeeee
25.2 Guaranteed renewable (b) ........ccccoeeieeiennene
25.3 Non-renewable for stated reasons only (b) .....
25.4 Other accident only ....
25.5 All other (b)
25.6 Totals (sum of Lines 25.1 to 25.5)
26. Totals (Lines 24 + 24.1 + 24.2 + 24.3 + 24.4 + 25.6)
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products = .....ccccoeoieiieiiciiciiciciens and number of persons
insured under indemnity only products ... .

24.GT
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance

10

Total
Amount of Insurance

© XN AN =

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.

In force end of prior year ............ccocvviviiiiiiniice
Issued during year
Reinsurance assumed ...
Revived during year
Increased during year (net) .
Subtotals, Lines 2to 5 ....
Additions by dividends during year ..
Aggregate write-ins for increases
Totals (Lines 1 and 6 t0 8) .......cccevviiiiiiiiniienieeeeee
Deductions during year:

Death
Maturity .
Disability
Expiry
Surrender ....
Lapse
Conversion ..
Decreased (net)
Reinsurance
Aggregate write-ins for decreases
Totals (Lines 10 to 19)
In force end of year (b) (Line 9 minus Line 20) .
Reinsurance ceded end of year ....

Line 21 minus Line 22

........................ 89,931

........................ 89,931

........................ 90,858

0801.
0802.
0803.
0898.

0899.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 8 from overflow
PAGE. ettt

TOTALS (Lines 0801 thru 0803 plus 0898) (Line 8
above)

1901.
1902.
1903.
1998.

1999.

Summary of remaining write-ins for Line 19 from overflow

PAGE. ettt
TOTALS (Lines 1901 thru 1903 plus 1998) (Line 19
above)

Life, Accident and Health Companies Only:

(a) Group $

; Individual $

Fraternal Benefit Societies Only:

(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates
Additional accidental death benefits included in life certificates were in amount $

If not, how are such expenses met?

, Amount$ ...

, Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

Yes [ ]




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)

ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial

Ordinary

1 2
Number of Policies

Amount of Insurance

3
Number of Policies

4
Amount of Insurance

24.  Additions by diVIdENdS ...........cooiiiiiiiiiiiicc e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27. Term policies - decreasing
28. Term policies - other ...........ccccccee.
29. Other term insurance - decreasing ..
30.  Other term INSUFANCE ........coiuiiiiiiiieieeie ettt sbe e en
31, Totals (LINES 27 10 30) ..eoiveiiieieiieeie ettt ettt sre e en
Reconciliation to Lines 2 and 21:
32, Term additionS .......coouieiiiieeie e XXX [ e, D0 ST RO
33. Totals, extended term iNSUrANCE ..........c.cceoveueeveeeeeeeeeeee e ee et e D00 RN U DO G R O7 o, 1,036
34. Totals, whole life and enNdoOWMENt ..............c.covoieiiuiieeece e 5,082 75,999
35. Totals (Lines 31 to 34) 5,224 82,850
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
1 LG T 1T LU (4 O O O RO KOO
37, OFINAIY oottt ettt [ [ 82,850 [
38. Credit Life (Group and INdividual) ............cccooiiviiiiiiiiiiiiiciiciee o [ o [
1 T €1 o 1UT o RSO STURRURUPRRPRRTRRPR
40. Totals (Lines 36 to 39) 82,850
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
it Life Group
3 4
surance |Number of Certificates| Amount of Insurance
41.  Amount of insurance included in Line 2 ceded to [iller (RN icHN ..........[ BN . EECOCGEARE. . | B........................... [ DO ST RO
42.  Number in force end of year if the number under
on a pro-rata basis ...........c..ccoceevvricinnnc L
43. Federal Employees’ Group Life Insurance included in Line 21 .
44. Servicemen’s Group Life Insurance included in Line 21 .........cccoieiiininnene
45.  Group Permanent Insurance included in Line 21
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46.  Amount of additional accidental death benefits in force end of year under ordinary policies 84 |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.
471 ACTUAL AMOUNT oottt ettt et ae et e ae st eae st ete et et et eb e s e et eae et ese et ese et eseesese s es et et e asehens et oAt et es e et eRe et et et et et et easeaeAeebese et en e et ese et eteesebensebentetene et ensetenearas
47.2 For each $5,000 on husband, wife $1,000, children $2,500
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48.  Waiver of Premium .............fociiiiiiis v e
49. Disability Income .....
50. Extended Benefits
51. Other ...cccoooiiiiiiiiiee
52. Total (a) 11 | (a) 166 (a) (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INfOrce end Of PrOF YEAI ......c.cuiuiiiiiirieieteieieiee sttt e 2,914 | 3742 | [
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiiee e
3. Reinsurance assumed .............cccccooiiiiiiiiiiniiici e
4. Increased during year (net) . )
5. Total (LINES 110 4) ..o
Deductions during year:
6. DeCreased (Net) ......cocouiiiiiieeeee ]
7. Reinsurance ceded
8. Totals (LINES 6 aNd 7) ...ccueiviiiiiiiiiiiiiiiisie ittt
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccoovriririiieuerriiirriseeieeeee e e 2,819
10.  Amount on deposit ..
11, INCOME NOW PAYADIE .....cvvivieiiiiiieieieieiiee ettt 2,819 | 3,657
12.  Amount of income payable (a) 17,891,151 | (a) 35,120,108 | (a) (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €nd Of PrIOT YEAI .......coveiviveviieeciete et .4,043 |..
2. Issued during year ........... w17
3. REINSUraNCe @SSUMEM .........cccuiiiiiiiiiiiiiiieeiie ettt
4. Increased dUuring Year (Net) ........ccccuuiriiiiiiiiiiie ]
5. Totals (LINES 110 4) woueuivieiiiiieieieieieieiee sttt 4,160
Deductions during year:
6. DECrEASEA (NEBL) ..ououvveiiieeeieieieiie ettt fe et 613 | 39,115 | e
7. ReINSUrANCE CEUBT .....c.cvvieiiiiiiiceeietee et 5,088
8. Totals (Lines 6 and 7) 613 44,203
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccooveiririiueieriiiisriseeieeeee s e 3547 | 615,416 [..ooeiiiee T
Income now payable:
10.  Amount of iINCOME PAYADIE .........c.cueueuiiiiiiieceecce e (a) 40,743,159 XXX XXX (a)
Deferred fully paid:
11, ACCOUNE DAIANCE .....oveiieiiiceie e XXX (a) XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) 40,922,137,344 XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....J....ccccoceeervrnnrennnn. TT e 10,065 |.eeeeeeceeeeeeceeeeeees oo oo 571 | 44 905
2. Issued during year .............. . e |-
3. Reinsurance assumed
4. Increased during year (net) . XXX XXX XXX
5. Totals (Lines 1to 4) ............] 77 XXX XXX 571 XXX
Deductions during year:
6. Conversions ..........ccccecceceeec o e, D, %, CTRTRUT UTITRTR D, %, CTRTRUT RPN D, %, CTRRTUT TR D,0, %, CHUIRRTRITN RUTIPRTR DA 0, %, G
7. Decreased (net) ... Joeeereerrccieeed e DL NN AT OTOTRTSTRR NORR XXX e Y XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines6t08)............] 5 XXX XXX 57 XXX
10. Inforce end of year (line 5
minus line 9) 72 | (a) 9,008 (a) 514 | (a) 43,904
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
L [ (o] (ot =T o el i o g ToT =Y T U RS KOO
P 10 T=To o U]y T o =Y TSP U PP PP PORUPORURY SRRSO ESRTERT RSP
3. REINSUraNCe @SSUMET .........oouiiiiiiiiiiiiieeeeee e QI oo G ... ... G ... S ey .o o
4. Increased during year (net) . N e Y e, W W B )
5. Totals (LiNeS 110 4) ..cccovvriiiiiiiiiiinineseeein U BN TR
Deductions During Year:
6. Decreased (net) .....ccceoevevvevecvevencvcrcvceee R N R ... A B N B [
7. Reinsurance ceded ..... B R .0 AN R N
8. Totals (Lines6and7).. TR RRURR TRV PRSI
9. Inforce end of year (liN€ 5 MINUS [INE 8) .......ciiiiiiiiiiii ittt bbbt bbbt bbb b b nre e
10.  Amount of account balance (@) (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt

1. ReSEIVE as Of DECEMDET 31, PHOT YEAI ........c.iuiuieieieieieeesetsetsetes et es sttt e s ssessessesset bbbt bbb bbbttt 73,496,173

2. Current year's realized pre-tax capital gains/(losses) of §  ....... (47,752,333) transferred into the reserve net of taxes of $ ... (10,027,990) .....cvvevnee. (37,724,343)

3. Adjustment for current year's liability gains/(10sses) released from the FESEIVE .............ccccueiiiiiieieieieieeeee ettt e (49,399, 376)

4. Balance before reduction for amount transferred to Summary of Operations (Line 1 + Line 2 + LiNE 3) .....c.cvuiuiuririueireieieiee e (13,627,546)

5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) (5,624,333)

6. Reserve as of December 31, current year (Line 4 minus Line 5) (8,003,213)

AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year’s Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)

1. 2022 1ottt e (1,885,686)|................ (10,090,483)].....ceverenne 6,351,836 |.....ccccornnee. (5,624,333)

2. 2023 ottt e 689,072 | (18,974,855)]......ccenvee. 19,696,252 |...oovovvrenne. 1,410,470

Bi 2024 o 2,591,563 |....ccovvnnne (16,516,220).....ccvenvee. 15,060,742 .o 1,136,084

4. 2025 oottt s 3,875,057 |..ooeovenene. (11,377,768) ... 8,026,982 |, 524,271

L0 OSSR SUSRY NPT 4,795,837 |.oovirinne (6,116,764)].......cceveenvne 1,261,898 | (59,028)

B 2027 e 5,122,050 |overeveriinenne (CRPAYL )] — (5,108,127)|..veveeecircnnee (598,556)

T 2028 e 5,342,030 [.coovorerrnnne 2,255,710 [ocovrcerrnne (8,482,945) | (885,206)

8. 2029 .ot 5,379,572 |.overnne 2,446,760 |................ (8,735,744) ..o, (909,412)

9. 2080 et 5,212,294 | 2,571,137 | (8,686,480) ... (903,049)
10, 2037 oottt e 4,998,675 |...cvvvrerrnne 2,774 547 | (8,673,225) .....ccvvrcrrrnnen. (900,003)
110 2032 oottt e 4,721,484 | ... 2,916,289 |....coovnnne. (8,521,322) e (883,549)
12, 2033 oottt e 4,492,456 |........cconnc.. 2,947,360 |...cccoovenene (8,304,828) ... (865,013)
130 2034 oottt e 4,304,921 [ 2,706,204 |................ (7,833,424) ..., (822,299)
14, 2035 oottt e 4,086,264 |.........cennv.. 2,486,661 |................. (7,354,003) ..o (781,078)
ST - OO PRSROES NEUTRTRTO 3,723,738 | v 2,228,108 |...overeneee. (6,670,299) ... (718,454)
168, 2037 oottt e 3,310,719 | 2,042,569 |......cooenene. (VR0 | — (659,795)
17, 2038 ottt e 2,790,047 .o 1,662,222 | (5,013,965) ... (561,697)
18, 2039 oottt e 2,238,040 ..o 1,216,381 | (3,902,077)[veveeeercennne (447,655)
19, 2040 oottt e 1,687,543 | 726,810 | (2,743,924)|.....cccverenen. (329,571)
20, 2047 oo 1,346,595 | 208,998 |.......c..c..... (1,786,191) | (230,599)
20 2042 oo 1,081,940 | (269,946)].......ccoevrerenne (956,097).....ccevrerrernnn. (144,103)
22, 2043 oo 889,448 |......coovne (521,989) ... (458,380).....ccvvrerrrirnnes (90,921)
23, 2044 oo 721,214 | [T ) | — (310,012) ] (73,681)
24, 2045 ..o 604,571 | (427 ,425) ... (239,652).....ccvvrerrrirnnes (62,506)
25, 2048 oo 482,381 | (386,357) [...eoereeenn (QETRGTE) | E—— (50,589)
26, 2047 oo 385,517 [ (333,761) [ (93,218) [ (41,463)
27, 2048 ..o . 276,418 |. ..(282,427)|.. )
28. 2049 ...(224,789)|.. )
29. 2050 ...(161,387)|.. )
30. 2051
31. 2052 and Later (34,583)
32.  Total (Lines 1 to 31) 73,496,172 (37,724,343) (49,399,376) (13,627,547)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)

1. Reserve as of DECEMDET 31, PrOT YEAT ........c.c.iiiiiiucuiririieecicucire s i e e b s cec s eesesec e b e s se oo ca e s ss s s see s s e bt eessnaseafoneenennnananaa 251,884,336 |.....ccovveune. 35,600,765 |................ 287,485,101 |...cocevne 1,545,311 | 56,671,459 |................. 58,216,770 |....ccocccunveee 345,701,871

2. Realized capital gains/(losses) net of taxes - GENEIal ACCOUNL ............c.cvcveveveueueeieeeeeeeteteteseeee e et sesesss s es e sesessasneseseseseseseses s seeneaees (20,384,483) ..o (215,406)|................ (20,599,889 ......vrereeeeirieeecirirrines [ 440,773 | 440,773 | (20,159,116)

3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNLS .........coiuiiiiiiiiiieeie ettt ettt s sieesseesbeesbeebeesneennefebe et e st esa e s ae s s saeseesres [oeesieesiesbessi e e s e sarsnes [oreeesesseesesseeseesessries [oesieesiessses e sssnssassesseess fresensnssessessessressrnssnnens [oereessesssessensessessesseesns Josesessesseeses e s e ne s

4. Unrealized capital gains/(losses) net of deferred taxes - General ACCOUNL ...............oooirucucuriririricuciriseesicieis s 691,085 |.......ccencee. (7,054,606)]................. (6,363,521)...cevieinne 3,247,642 |............... 123,399,941 | 126,647,583 |............. 120,284,062

5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS ........c.couiiiiiiiiieiieiiei e ee e [ere st seesres [oeesieesiesbe s s s snssiarsiees [oreeesesseeseeseeseesessrees [oesiessbessiesssessenssasseesee s [reseesiessessessessessressnnans [oeressiessssssessassessessessns |oeeseesesseesres s ne s

6. Capital gains credited/(losses charged) to contract benefits, PaYMENtS OF FESEIVES .........cccooiiiiiiiiiiieeeeeie e s oo o [ iie s [ere s ses s sessnees [oeressiesise s ses s se [oeesee s

7. BASIC CONIIIDULION «...ovuieceriiees ettt es et ee st et s s e s e s o888 5828584288428 E e R8sttt 75,375,785 13,903,932 89,279,716 136, 157 136, 157 89,415,873

8. Accumulated balances (LiNes 1 through 5 - 6 + 7) ........cccciiiiiiiiiiiiiccciiccc s 307,566,722 |......coovecee. 42,234,685 |................ 349,801,407 |....ccovvvvrnnee 4,792,953 |.....ocovennen. 180,648,330 |................ 185,441,283 |.............. 535,242,690

9. MAXIMUM FESEIVE ...ttt e s h bbb bbb e eb et a s nas oo 383,910,000 |.....cccouveee. 57,676,224 |............... 441,586,224 |......cccoece. 2,408,239 |.............. 155,246,990 |......c....... 157,655,229 |...ccovvvnnnee 599,241,453
10, RESEIVE ODJECHVE .......oveeveceiececeeee vttt sttt st s e bt s e s s et et s s et st s et ns et e sttt nen 222,913,465 43,998,459 266,911,924 2,329,039 154,784,056 157,113,095 424,025,020
11, 20% OF (LINE 10 = LINE 8) ...ttt b e bbb s s b s st (16,930,651) 362,755 (16,577,897) (492,783) (5,172,855) (5,665,638) (22,243,534)
12.  Balance before transfers (LINES 8 + 11) ... e 290,636,071 |......ccouceee. 42,587,440 | 333,223,511 [ 4,300,171 [ 175,475,475 | 179,775,646 |............... 512,999, 156
13, TRANSTETS ..o h bR 22,120,417 | o 22,120,417 ..o (1,891,931) ..o (20,228,486)|................ (22,120,417 ) |-cececicccae
L VoY [N g1 = Voo Ty 4o T o O O O ) RSO R OPRSRPR SEO T
15.  Adjustment dOWN t0 MAXIMUM/UD 10 ZEIO ......ccuiiuiiuiiiiitieiiiee ettt b bbbt bt bbbt bbbt bt bt bt bt bt bt et e be e ens
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 312,756,488 42,587,440 355,343,927 2,408,240 155,246,989 157,655,229 512,999,156
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempPt OblIGAtioNS ........c.cueveveeeececeeeeieeeececaeie e e ese s e eeeeeeeens 123,833,574 ..o XXX e e XX e [ 123,833,574 |...ociieiern0.0000 |- ferrrnnnned 000000 [ o 0.0000 [ovevreececeeeeeeeceee
2.1 1 NAIC Designation Category 1.A ........ccceueeeeeeeucuerereeecceeeeeenens [oreeeeenans 7,163,307,958 ... XXX oo XK [ 7,163,307,958 |.................0.0002 |................... 1,432,662 |.................0.0007 |......c0cccnreco. 5,014,316 |................ 0.0013 | 9,312,300
22 1 NAIC Designation Category 1.B ........ccoeueuevereeeuceerereeecceeeeeenns [orereeenens 1,141,227,218 | XK e XXX e oo 1,141,227,218 |................0.0004 |..................... 456,491 |................0.0011 [.....ccccenieee 1,255,350 |eceevnnneee. 0.0023 |.oeceereree. 2,624,823
23 1 NAIC Designation Category 1.C .. .2,273,852,745 |.... .2,273,852,745 |... 4,092,935 |.... 7,958,485
24 1 NAIC Designation Category 1.D .. .1,996,750,934 |... .1,996,750,934 |... 4,392,852 |.... ..0. ....8,785,704
25 1 NAIC Designation Category 1.E ..o e 2,317,106,414 [.......oc.... XXX o e XK [ 2,317,106,414 396 | 0.0027 | 6,256,187 |.cccvcuennen. 0.0055 |.coieieinnene 12,744,085
2.6 1 NAIC Designation Category 1.F .......ccoooiiiiiiiiiiiieiereeeiee e 5,429,432,837 |....coooei e XXX v o e XK [ 5,429,432,837 |...coceuunve. (V001 I B 5,972,376 18,460,072 |................ 0.0068 |................. 36,920, 143
2.7 1 NAIC Designation Category 1.G .........ccceveeeriereriereresieesieesienes freseeennens 4,349,343,018 [ XXX oo XK [reee s 4,349,343,018 |....ccceev.e. 0.0014 |..cocovoiinenes 6,089,080 18,267,241 |................. 0.0085 |................. 36,969,416
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.642.7) .....coceueuenee.. 24,671,021,123 24,671,021,123 XXX 18,798,042 57,738,952 XXX 115,314,956
3.1 2 NAIC Designation Category 2.A ..........ccoceoerenenenenenenenenes foeeeeene 5,598,834,081 [.......ococoee. XXX oo b XX o 5,598,834,081 11,757,552 35,272,655 58,787,758
3.2 2 NAIC Designation Category 2.B .. .6,685,534,342 |... .6,685,534,342 |... .. 16,713,836 |... ..50,810,061 |.... .. 84,906,286
3.3 2 NAIC Designation Category 2.C ..........ccceeeerierereeeneereneseeseens freseseneens 4,199,549,696 |............... XXqKeveveveeerene feorerereee e XX s e 4,199,549,696 15,118,379 45,355,137 75,591,895
34 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 16,483,918, 120 16,483,918, 120 43,589,766 131,437,852 XXX 219,285,939
4.1 3 NAIC Designation Category 3.A .........ccoooereieneneieneeesenenees e 143,177,511 143,177,511 |.................0.0069 |...................... 987,925 |.................0.0183 |....cececeon. 2,620,148 |.....c.c........ 0.0262 |...cooveerennne 3,751,251
4.2 3 |NAIC Designation Category 3.B .........ccceeveeeceeueueeeeeeceeeeenenas |reeeneeceeenees 196,140,367 |.... 196,140,367 |.... ....5,178,106 |.... ... 1,394,492
43 3 |NAIC Designation Category 3.C ......cceeveeeecueueeeeeeeececaeeeeevenans fresesseseseeees 296,534,913 | XK et XXX s e 296,534,913 |................0.0131 |.................. 3,884,607 |.................0.0350 |............... 10,378,722 |.................0.0500 |................. 14,826,746
4.4 Subtotal NAIC 3 (4.14+4.2+4.3) ..ooeiieeeeeeee e 635,852,791 635,852,791 18,176,976 25,972,488
5.1 4 NAIC Designation Category 4.A ..........cccoeveveueueeeeereeereeeenens e 51,460,631 |.ooovoeeoe XX ot XK e o 51,460,631
52 4 |NAIC Designation Category 4.B ..........ccccceceeeueuereeereereeeennnn. .. 18,863,101 .. 18,863,101 |....
5.3 4 NAIC Designation Category 4.C ..........cocveveveveueueueueeeeereeereenes |reseereeennnens 37,239,078 ... XXX foreeses e e XK freeeeeseneseeeas 37,239,078
54 Subtotal NAIC 4 (5.1+5.2+5.3) .... 107,562,809 107,562,809 ,955, ,o11,
6.1 5 NAIC Designation Category 5.A ..........cccccveveveveueeeeeeeeeieeeeenens |oeeieeiennns 57,609,197 oo XX e et XX e o 57,609,197 |..ococee..0.0472 oo 2,719,154 |.0.0846 | 4,873,738 |.coooveeee 014190 | 8,122,897
6.2 5 NAIC Designation Category 5.B .........cccoeeiierieiieniiinieneereen [,
6.3 5 NAIC Designation Category 5.C ........ccoieiiiiiiiiiieiiesieneenees [,
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) . 57,609,197 57,609,197 4,873,738 XXX 8,122,897
7. 6 NAIC B ..ottt see e e e |ereeneeneene e 8,270,208 |......ococceee XXX e foeerceee e XK e o 8,270,208 |.................0.0000 |...coovovorerriiieeiereeeees foeeeeenenenn0.2370 [ 1,960,039 |....cc.c...... 0.2370 |...ocoveeeee. 1,960,039
8. Total Unrated Multi-class Securities Acquired by Conversion . XXX
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 42,088,067,823 42,088,067,823 220,143,377 XXX 379,167,512
PREFERRED STOCKS

10. 1 Highest Quality .........ccooeiiiiiiieeeeeeeeeeeseeniees oo e XX [ XX e o

11. 2 High Quality ....... ..32,500,000 .. 32,500,000

12. 3 Medium Quality .. ....340,238 ....340,238

13. 4 LOW QUAIILY ..o e feeseeseene e XK e [ XX o

14. 5 Lower QUAIILY ......cooeereeeiieieeieeieeie e e feeneeseenn e XX e [ XK e o

15. 6 IN Or Near Default .............cccocvcveveveeeeeeeieeeeeeceeeeeeeeeeeeenns Joeseseeeneneeneeenenenenenens 80 ooveveeiee e X [ XXX e [ 80

16. Affiliated Life with AVR ........ccoiiiiieeeeeeee e

17. Total Preferred Stocks (Sum of Lines 10 through 16) 32,840,318 32,840,318 216,967 XXX 357,312




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE (Continued)

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

3%

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. EXempPt OblIGAtioNS ........c.cueveveeeececeeeeieeeececaeie e e ese s e eeeeeeeens 395,779,877 ..o XXX e foreree et XK [ 395,779,877
19.1 1 NAIC Designation Category 1.A ........cccceueueueeeeeeceeeeeeeeeeeeaesens forereneeeneeens 518,756,843 |.......cce. XK e XXX e e 518,756,843
19.2 1 NAIC Designation Category 1.B ........ccccceieieineniieieceeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiniininiieiieieeees
19.6 1 NAIC Designation Category 1.F ........ccccooiiiiniiiieeeeeeees fooeieeiincce,
19.7 1 NAIC Designation Category 1.G .......c.ccoiieiieieiiienieee e [,
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... 598,756,843 598,756,843 151,751 507,130 954,384
20.1 2 NAIC Designation Category 2.A .........cccoeeeereeinreeneeneeneies |oereeeneennn 316,417,145 ..o XK e XXX e e 316,417,145 |....cc0ee..0.0021 | 664,476 |.................0.0063 |........coccn.. 1,993,428 |.....ccc.c......0.0105 | 3,322,380
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C ......
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A .......coeoiieiieieeeeie e e
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C .......ccooiiiiiieiiiiieiieseeneesiees [,
214 Subtotal NAIC 3 (21.1421.2421.3) ..ccoeiiiieineereeeeeeiee
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) ..
23.1 5 NAIC Designation Category 5.A .......ccooiiiiieieeieeeeeee e oo
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ........ccoieiiiiiiiiiieiiesieneenees [,
234 Subtotal NAIC 5 (23.1+23.2+23.3) ..
24. 6 NAIC B ...ttt [oesb ettt
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) 1,310,953,866 1,310,953,866 2,500,558 4,276,764
DERIVATIVE INSTRUMENTS
26. Exchange Traded ...ttt [eeeenseeenseinnaens 1,169,202 XXXoveveeveees [ XK e 1,169,202 |....ccooveeeeee 0.0005 oo 585 | 0.0016 oo 1,871 | (U 0[0C I 3,858
27. 1 Highest QUAIILY .........coveirieiriiiniieneeeec e [oosreeeniennens 31,682,987 |t XX e XK e 31,682,987 104,554
28. 2 High QUAIIY ... e
29. 3 Medium Quality ..
30. 4 LOW QUANILY ...t [
31. 5 LOWET QUAIIEY ... [
32. 6 In or Near Default
33. Total Derivative INStrumMents ..........cocoveeeeeeeeeeeeeeeeeeeeeeeeeeeeeen 32,852,189 32,852,189 108,412
34. Total (Lines 9 + 17 + 25 + 33) 43,464,714,195 43,464,714,195 75,375,785 222,913,465 XXX 383,910,000




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

ce

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS
In Good Standing:
35. Farm Mortgages - CM1 - Highest Quality ...........cccooevninic oo 481,399,602 |....cooveeeeeeeeeeeceeee o XXX [ 481,399,602 |................ 0.0011 [oooiiiicne 529,540 |.cccovvenn. 0.0057 |..oovvreee. 2,743,978 |................. 0.0074 |......coco.c...... 3,562,357
36. Farm Mortgages - CM2 - High Quality ..........ccccocoienenencnc e 47,258,399 ..o o XXX [ 47,258,399 |....coeenee. 0.0040 |...ocooovrirrrenne 189,034 |................. 0.0114 | 538,746 |.....ccceue..... 0.0149 | 704,150
37. Farm Mortgages - CM3 - Medium QUAIItY .........cocorereeeeeernenc oo e XXX e | ..0.0069 |.... ..0.0200 |.... . .
38. Farm Mortgages - CM4 - Low Medium Quality XXX ..0.0120 |.... ..0.0343 |....
39. Farm Mortgages - CM5 - LOW QUAIILY ..........c.cueurureiiirieienes foeseenesesiseeieeieeesesesenies [eeeeeseneenesesesesieneeeeeea e XXX e Jrereeee e e 0.0183 0.0486
40. Residential Mortgages - Insured or GUAraNteed ...................oeeerererererieeeeeneninerrnes [oeeeeeeeneneseseseeeeeneea e XXX e | 0.0003 0.0007 |orevevereeeceeeeeeeee e
41. Residential Mortgages - All Other ...........c........... .3,316,647,730 |... e XXX .3,316,647,730 |.... 0.0015 0.0034 11,276,602

42. Commercial Mortgages - Insured or Guaranteed .................foeeeererreeeerennsneenas e XXX e | 0.0003 0.0007 |orevevereeeceeeeeeeee e
43. Commercial Mortgages - All Other - CM1 - Highest Quality . .2,179,105,808 |.... XXX .2,179,105,808 |.... 0.0011 0.0057 12,420,903
44, Commercial Mortgages - All Other - CM2 - High Quality ......|.....ccc.c..... 883,295,491 |.... XXX e Jreee 883,295,491 |.... 0.0040 0.0114 10,069,569
45. Commercial Mortgages - All Other - CM3 - Medium Quality .[............... 319,392,116 [eovveeececeeeeeeeeceeeeees [, DO SR 319,392,116 0.0069 0.0200 |.coeverieaeee 6,387,842
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUAIEY vt e [ [eeten e XXX [ o 0.0120 [ovoeeicrereeeeeeeee [ 0.0343 | frrrrnnnnn 000428 [
47. Commercial Mortgages - All Other - CM5 - Low QUAlity .......[occccuriiiiiicciiiiicicics foeicrneiecccenescesccsns. [, XXX [ [ 0.0183 [ [ 0.0486 |....oooeoececereeririneceenes ferererereeneeenn0.0628 [

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieeieeieiie e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........ccccc......
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,
In Process of Foreclosure:

53. Farm MOrgages ........cooueeieeieeieiie e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other ..........cccoooeiiieninnieiees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .........ccccooeiiiiiiiiiinienens
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) 7,260,549,684 XXX 7,260,549,684 XXX 13,903,932 XXX 43,998,459 XXX 57,676,224
59. Schedule DA Mortgages XXX 0.0034 0.0114 0.0149

60. Total Mortgage Loans on Real Estate (Lines 58 + 59) 7,260,549,684 XXX 7,260,549,684 XXX 13,903,932 XXX 43,998,459 XXX 57,676,224
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 6 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
COMMON STOCK
1. Unaffiliated - PUDIIC ........c.coiiiiiiiiccceeeeeeeeeees [ 13,891,389 |.............. XXX oo D,9.9 CHI R 13,891,389 |....ceeiierirn0.0000 oo [ 0.1580 (@) [ocevreverrieeineae 2,194,839 |......... 0.1580 (@) [ocevreverrieeneeae 2,194,839
2. Unaffiliated - Private ..........ccoooiiiiiiieeeeeeee e e o D,9, 0, GOV ORI XXX viveeieeien Jroeee e
3. Federal HOme Loan BanK ............c.c.coccucueueeeeeececeeeeeeeescasaesesesenas [roeeeeseennenens 22,000,000 |............... D 0. SO DL 0.0 G I 22,000,000
4. Affiliated - Life With AVR .......ccooiiiiiiiiecceeeee e 452,739,767 |............... XXX oo D,9,0, SO R 452,739,767
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ............ccooeiiiiiiiiiiiiiiieniens feoriniiiiiii [ [ [
6. Fixed Income - Highest Quality .............ccocooiiiiiiiiis
7. Fixed Income - High Quality ......
8. Fixed Income - Medium Quality
9. Fixed Income - Low Quality ...
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default .....
12. Unaffiliated Common Stock - Public ...........ccccccoiciniiiiiine,
13. Unaffiliated Common Stock - Private ..o i [ [ [
14. LR CT LI = = | L=t O P KOO TN
15. Affiliated - Certain Other (See SVO Purposes and Procedures
LY =T LU= ) RS RPSROURTRURTUN SUSESISRRPR SRR D&%, U RURRR D, O G
16. Affiliated - All Other XXX XXX
17. Total Common Stock (Sum of Lines 1 through 16) 488,631,156 488,631,156
REAL ESTATE
18. Home Office Property (General Account only)
19. Investment Properties .........cccccevvveviiienieennns
20. Properties Acquired in Satisfaction of Debt .............cccccevvieiiennnn.
21. Total Real Estate (Sum of Lines 18 through 20)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt Obligations
23. 1 Highest Quality ...........cccooiiiiiiiiiiii e, ..
24. 2 High Quality .......
25. 3 Medium Quality ..
26. 4 LOW QUAIIY ..ot
27. 5 Lower QUAlity ..........ccoiiiiiiiiiiciie e
28. 6 Inor Near Default ...........ccccoiiiiiiiiiiicee .
29. Total with Bond Characteristics (Sum of Lines 22 through 28) XXX XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest Quality ............cooiiiii e
31. 2 High Quality .........ccooiii
32. 3 Medium Quality ..
33. 4 Low Quality ...
34. 5 Lower QUAIItY........c.oiuiiie e
35. 6 Inor Near Default ...
36. Affiliated Life With AVR ......c.ccooiiiiiiecceeee e
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............ccccooeiiiiiiiens ..
42. Mortgages - CM5 - Low Quality ..........ccocoooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44. Residential Mortgages - All Other ...........ccccc.c.....
45. Commercial Mortgages - Insured or Guaranteed

Overdue, Not in Process Affiliated:
46. Farm MOMQages ........coouerieeiiieeiie e
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........ccccoeieiieeniiiiceee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiienienieneeeee

In Process of Foreclosure Affiliated:
51. Farm Mortgages ........cccceeveeieneenieneeseeseee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........cccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiienienieneeeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government

SECUNMEES ...

59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process .............cccccociiiiniccnne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62)
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ..........cccooiiiiiicciee e o D,0. ¢ U RUS D0 G KU UR U URURURURURURN NURURORUR 0.0000 |-.eeveviieieinieirieirieeree ferreenene 0.1580 (@) [-eveverveereireincireiiee v 0.1580 (@) [-everveeerereeririerrciricee
66. Unaffiliated Private ...........ccccoooiiiiiiiiiiiiiiccccceeees feee, 593,997,193 |....c..... D,0. ¢ U RUS D0, O RUNURUR 593,997,193 |....coovrennee 0.0000 |-veevveirieirieirieireeeeiee [ 0.1945 | 115,532,454 |.....cocovenee 0.1945 | 115,532,454
67. Affiliated Life With AVR ........ccoiiiiiiiiiiiiccciceens e e, D,0. ¢ U RUS D0 G KU UR U URURURURURURN NURURORUR 0.0000 |.eviveeirreiirieiineereeeiee feerneineenes 0.0000 |.ceveveeireeeinieineeereeeiee feeereineees 0.0000 |..evvieeeeeeieeeieesieeeine
68. Affiliated Certain Other (See SVO Purposes & Procedures
LY = Lo LU T USSR RUPUOUTUYURURPYPYPRUTUPIN USRS D,0. ¢ NN RUS D0, G KU UR U URURURURURUR NURURORUR 0.0000 |.eviveeirreiirieiineereeeiee feerneineenes 0.1580 | [ 0.1580 |-
69. Affiliated Other - All Other ... XXX XXX 0.0000 0.1945 0.1945
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) 593,997,193 XXX XXX 593,997,193 XXX XXX 115,532,454 XXX 115,532,454
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General ACCOUNt ONIY) ......c.oouiiiiriierienies fouiiiiiiiciecceeecieeieeies Joeeeeeeeeeeeeesieesreesenees foreereesreeseeseesnesessnsies foeeereesieesessessesreesseesrees foesresreesrenens 00000 [oeeieiiiiiieiiciceeceeies o 000912 s oeiieiee000912 |
72. INVEStMENt PrOPErties ..........occoveveveveveeeeeeeeeeeeee e 617,043 9,617,043 0,029,074 ,029,074
73 Properties Acquired in Satisfaction of Debt .............ccccceeieiiiinns
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) 219,617,043 219,617,043 XXX XXX 20,029,074 XXX 20,029,074
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .................
76. Non-guaranteed Federal Low Income Housing Tax Credit .
77. Guaranteed State Low Income Housing Tax Credit ........
78. Non-guaranteed State Low Income Housing Tax Credit . e e e e [ e, 000003 [ [ 000120 [ feei000190 [
79. All Other Low Income Housing Tax Credit ...........ccoooeeveeieniennenns
80. Total LIHTC (Sum of Lines 75 through 79)
RESIDUAL TRANCHES OR INTERESTS
81. Fixed Income Instruments - Unaffiliated .............ccocooeveevenieeeeeceenns oo 49,720,204 XXX D, 0. NN RURRRRI 49,720,204 |................. 0.0000 |.ouviveireeiieieiireereseiee e 0.1580 oo 7,855,792 |oeiiiiine 0.1580 oo 7,855,792
82. Fixed Income Instruments - Affiliated .
83. Common Stock - Unaffiliated ..........
84. Common Stock - Affiliated ...........cooceoiiiiiii
85. Preferred Stock - Unaffiliated ............ccooiriiiininicee,
86. Preferred Stock - Affiliated ...
87. Real Estate - Unaffiliated ..
88. Real Estate - Affiliated ..........
89. Mortgage Loans - Unaffiliated ..
90. Mortgage Loans - Affiliated ..
91. Other - Unaffiliated .............ccooiiiiiiccccci foececeeseeseenees [ XX e XK oo [oereseninenns 0000000 | [ 001880 | o 001580 [
92. Other - Affiliated .........coooioiiiee e
93. Total Residual Tranches or Interests (Sum of Lines 81 through
92) 49,720,204 49,720,204 XXX XXX 7,855,792 XXX 7,855,792
ALL OTHER INVESTMENTS
94, NAIC 1 Working Capital Finance Investments .............c..ccccocevvees i ot XX [ fereinsiinsiennensennenns foevenensiennn 020000 [ e 000042 | e 0.0042 .o
95. NAIC 2 Working Capital Finance Investments .............ccccccoeeenee. .. .0.0137 |. .
96. Other Invested Assets - Schedule BA ..........ccccoooveoiieeieeceeees ,183,751 9,183,751 |.vvieeieeen 00000 oo feeeieiieinnnn. 001580 [ ,931,083 [ 0.1580 ,033
97. Other Short-Term Invested Assets - Schedule DA ... . . . 0.1580
98. Total All Other (Sum of Lines 94, 95, 96 and 97) .........cccccevveenneee 69,183,751 XXX 69, 183,751 XXX XXX 10,931,033 XXX 10,931,033
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines
29, 37, 64, 70, 74, 80, 93 and 98) 1,204,832,247 1,204,832,247 XXX 136, 157 XXX 154,784,056 XXX 155,246,990

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

Asset Valuation Reserve - Replications (Synthetic) Assets

NONE

Schedule F - Claims

NONE

36, 37
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

above)

(a) Includes $

reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Amount % Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums written
2. Premiums earned .
3. Incurred claims ..
4. Cost containment expenses .. .
5. Incurred claims and cost containment expenses
(LineS 3and 4) ....ooveiiiiiieieieeee e
6. Increase in contract reserves
7. Commissions (a)
8. Other general insurance expenses
9. Taxes, licenses and fees
10. Total other expenses incurred ..
11.  Aggregate write-ins for deductions
12.  Gain from underwriting before dividends or refunds .
13. Dividends or refunds .........cccceoiiiiiiieiiinieneeeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....ccoveiiiiiiiiiiciiiccccicciicciiiiens e [ [ [ [ [ o [ o o [oee s [oeeree e [ [
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11
above)
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25 26
Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums written
2. Premiums earned
3. Incurred claims
4. Cost containment expenses .
5. Incurred claims and cost containment expenses
(Lines 3 and 4)
6. Increase in contract reserves .
7. Commissions (a)
8. Other general insurance expenses
9. Taxes, licenses and fees
10. Total other expenses incurred
11.  Aggregate write-ins for deductions ............cccccceeeeens
12.  Gain from underwriting before dividends or refunds . |...
13. Dividends or refunds .........ccccooiiiiiiiiiiinieneeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiicciicccceiiiens. [ [ [ [ o o [oeeee s o [ [ [ [
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:
1. Unearned premiums ........ccocceeviiveeriieenieesieeesieessnesssinessnesennns feeesinessnnennnn 90, 978 [ e 25,000 | o e s e e e e f e 5,978
2. Advance premiums .. 3,119
3. Reserve for rate credits
4. Total premium reserves, current year
5. Total premium reserves, prior year
6. Increase in total premium reserves
B. Contract Reserves:
1. Additional reserves (a)
2. Reserve for future contingent benefits
3. Total contract reserves, current year .. .
4. Total contract reserves, prior Year. ..........cccceceeveeneeneeneeneenens frovvieninnn 433,103 | o s Lo e e e e i e e [ 433,103
5. Increase in contract reserves (34,574)
C. Claim Reserves and Liabilities:
1. Total CUITENt YA .....covueiiiiiieieeieeieeeee e e 20,388 | 23,338 | e e e i [ i [ o [ 3,000
2. Total Prior YEar .......cccceevieiiiiiieiiiiineeseeneesieeieereene e [ 38,460 | [0 38,080 [ [ e [ o i [ [ [ 1,500
3. Increase (12,122) (13,622) 1,500
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year ...........cccocevenenens fovvvinninnnnnnn 20,759 | ol 16,304 | s o i [ e i [ e [ 4,455
1.2 On claims incurred during current Year ..........ccccceeeeeeeeeeeneees fooviniiincn . 57,701 | 6,206 | o i o e e i [ i [ 11,455
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year
2.2 On claims incurred during current year
3. Test:
3.1 Lines 1.1 and 2.1
3.2 Claim reserves and liabilities,
3.3 Line 3.1 minus Line 3.2

PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Reinsurance Assumed:

1. Premiums Writlen ..o e 46,025 | [ 9,008 [-nveeeeeieeierieries foreerereeneeneeneen [ o [ e e [ e [ 37,017
2. Premiums €arned .........cccooeviiniinieniinieiinieneeneeseeseeseeseess e 48,839 | 00,008 s [ o [ o [ o i e 37,631
3. Incurred Claims ......c.ooieiieiieiiecceee e [ 00,388 | e BBLOTB | [ e [ o [ o | e 17,410
4. Commissions

1.

2.
3.
4

B. Reinsurance Ceded:

Premiums written

Premiums earned .

Incurred claims
Commissions

(a) Includes $
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total

A. Direct:

1. Incurred Claims ...
2. Beginning claim reserves and liabilities

3. Ending claim reserves and liabilities .............cccccceviiiiniinnnns
4. ClaimS PAIA ..ceeeieeiiiieiieciece e

B. Assumed Reinsurance:

1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............cccocevviiennne
3. Ending claim reserves and liabilities ..............cccceviiiiiinnns
4. ClaimS PAIA ..c.eeieeiiiiiiecie et

C. Ceded Reinsurance:
1. Incurred ClaimsS ......ccoioiiiiiiiiiiiee e
Beginning claim reserves and liabilities ..............ccccceoviiiiiinns

2
3. Ending claim reserves and liabilities
4

ClaimS PaId ....vveiviiiieiiee e
D. Net:
1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccoceviiniennne
3. Ending claim reserves and liabilities .............ccccceeciniiniinnnns
4. ClaimS PAIA ..ceeeieeiiiieiieciece e

E. Net Incurred Claims and Cost Containment Expenses:

1. Incurred claims and cost containment expenses ............c.c.c.....
2. Beginning reserves and liabilities .............ccccoooeiiiiiiiiiiinienn,
3. Ending reserves and liabilities ............c.cccoceviiniiiiiiiiiee
4. Paid claims and cost containment expenses
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
NAIC Type of Type of Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance
...... 13183 ......|..26-3218907 ..|..10/01/2013 ..|Eagle Life Insurance Company ... 1,425,491,345

...... 13183 ..26-3218907 ..|..10/01/2013 ..[Eagle Life Insurance Company .. .638,693,833 |.
...... 13183 ......|..26-3218907 ..|..10/01/2013 ..|Eagle Life Insurance Company veeeeeen 1,987,712
...... 13183 ......|..26-3218907 ..|..01/01/2020 ..|Eagle Life Insurance Company 316,985,721 155,052,387
...... 13183 ......|..26-3218907 ..|..01/01/2020 ..|Eagle Life Insurance Company .....2,278,484,200 .... 107,243,376
0299999. General Account - U.S. Affiliates - Other 4,661,642,811 265,999,607
0399999. Total General Account - U.S. Affiliates 4,661,642,811 265,999,607
0699999. Total General Account - Non-U.S. Affiliates
0799999. Total General Account - Affiliates 4,661,642,811 265,999,607
...... 70319 ......|..36-1933760 ..|..12/31/1995 ..|Washington National Ins Co
...... 70319 ......|..36-1933760 ..|..12/31/1995 ..|Washington National Ins Co 15,621,086 226,516
...... 70319 ..36-1933760 ..|..12/31/1995 ..[Washington National Ins Co .

..36-1933760 ..|..12/31/1995 ..[Washington National Ins Co .

...... 70319 ......|..36-1933760 ..|[..12/31/1995 ..|Washington National Ins Co ,
0899999. General Account - U.S. Non-Affiliates 15,621,086 6,627,245 202,925 226,516
1099999. Total General Account - Non-Affiliates 15,621,086 6,627,245 202,925 226,516
1199999. Total General Account 15,621,086 4,668,270,056 266,202,532 226,516

1499999. Total Separate Accounts - U.S. Affiliates
1799999. Total Separate Accounts - Non-U.S. Affiliates
1899999. Total Separate Accounts - Affiliates

2199999. Total Separate Accounts - Non-Affiliates
2299999. Total Separate Accounts

2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 15,621,086 4,668,270,056 266,202,532 226,516
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)
9999999 - Totals 15,621,086 4,668,270,056 266,202,532 226,516
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year

1 2

4 5 6 7 8 9 10 11 12 13
Reserve Liability
NAIC Type of Type of Other Than for Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business Unearned Unearned on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed Premiums Premiums Premiums Unpaid Losses Reserve Under Coinsurance
0399999. Total - U.S. Affiliates

0699999. Total - Non-U.S. Affiliates

0799999. Total - Affiliates

...... 70319 ..36-1933760 ..|..12/31/1995 ..|Washington National Ins Co s

...... 70319 36-1933760 .. |..12/31/1995 ..[Washington National Ins Co .. ,
0899999. U.S. Non-Affiliates 46,580 30,978 421,867 3,000
1099999. Total - Non-Affiliates 46,580 30,978 421,867 3,000
1199999. Total U.S. (Sum of 0399999 and 0899999) 46,580 30,978 421,867 3,000

421,867




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses

9999999 Totals - Life, Annuity and Accident and Health

43
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
... 17189 ..... ...87-2625017 ..|10/01/2021 . [AEL Re Vermont INC. ......ccciiiiiiiiiiiiiiiiiiiiiiiiniicnsien s VT [ COFW/ T o Ao i s 2,239,537,365 |......... 2,146,131,470 |.....c.eeene. 86,565,378 |......coooieiiiiiiiiie fooiiiiiiiiiiiiiie i o 676,380,998
0199999. General Account - Authorized U.S. Affiliates - Captive 2,239,537,365 2,146,131,470 86,565,378 676,380,998
... 13183 ..... |...26-3218907 ..]01/01/2010 . [Eagle Life INSUrance COMPANY ..........o.cocoooooioromsomsomsomsomsomsomsemsenesrsnenes [1A........ | CO/l.......... | FA o oo 126,597,637 |............ 131,094,465 |.........cccoeeens 73,700 [oveeiiiiiiiniiiniies [ oo oo,
0299999. General Account - Authorized U.S. Affiliates - Other 126,597,637 131,004, 465 73,700
0399999. Total General Account - Authorized U.S. Affiliates 2,366, 135,002 2,277,225,935 86,639,078 676,380,998
0699999. Total General Account - Authorized Non-U.S. Affiliates
0799999. Total General Account - Authorized Affiliates 2,366, 135,002 2,277,225,935 86,639,078 676,380,998
...36-1933760 ..[12/31/1995 . |Washington National Ins Co .....ccceverveerieenieenieenieeneenceneeieeneeseesieeneeene | INeceiiiis el OTH D | ADB e o 168 [ ....234
...42-0623913 ..[12/31/2011 . |Equitrust Life Insurance Company . ,141,685 |..
...42-0623913 ..[12/31/2011 . |Equitrust Life Insurance Company ........ 74,896,642 |..
...59-2859797 ..[12/30/1998 . |Hannover Life Reassurance Company of America - 1998 .
...59-2859797 ..[07/01/2007 . |Hannover Life Reassurance Company of America - 2007
...75-1608507 ..[01/01/1997 . |Optimum Re Insurance COMPaNY .........ceeoeeseesieeseenieeneenuennuesnunsnnesnnnsnnesones [ Dereemerennes | enneenees OTH/ D eiiiiis | oo Ol s o 22,142 [ 21,000 [ foiieiiesiceniesiesiene foenieiiiesiiesiesiesiees foeeseeseeseesesssesnes fooeesseesieannesnnesneans

0899999.

General Account - Authorized U.S. Non-Affiliates 324,344,848 368,689, 144 1,791,994
1099999. Total General Account - Authorized Non-Affiliates 324,344,848 368,689, 144 1,791,994
1199999. Total General Account Authorized 2,690,479,850 2,645,915,079 88,431,072 676,380,998
1499999. Total General Account - Unauthorized U.S. Affiliates
..... 00000 .....|...98—1640447 ..[12/31/2021 . | AEL Re Bermuda Ltd. .............. eeenn 2,986,836,30 |.........3,469,744,59% |................6,798,791 ........3,203,808,675
..... 00000 .....|...98-1640447 ..|12/31/2021 . | AEL Re Bermuda Ltd. .... poeienee. 275,679,939 |............ 316,061,574 ...........205,706, 122
1699999. General Account - Unauthorized Non-U.S. Affiliates - Other 3,262,516,248 3,785,806, 172 7,426,308 3,499,514,797
1799999. Total General Account - Unauthorized Non-U.S. Affiliates 3,262,516,248 3,785,806, 172 7,426,308 3,499,514,797
1899999. Total General Account - Unauthorized Affiliates 3,262,516,248 3,785,806, 172 7,426,308 3,499,514,797
..... 00000 .....|...AA-3194154 ..|02/01/2007 . |Ace Tempest Life Reins LTD BW....oovver | vvreenn GO/ L eeenenenn. 1,591,523 v 1,092,281 ,
..... 00000 .....|...AA-3190982 ..|01/01/2009 . |Athene Life RE LTD ..... 558,225,827 |... 594,627,449 538,482 556,737,325
..... 00000 .....|...AA-3190982 ..|01/01/2009 . |Athene Life RE LTD .. 138,251,055 |... 137,882,410
..... 00000 .....|...AA-3190982 ..|01/01/2009 . |Athene Life RE LTD .. 4,217,542 e |
..... 00000 .....|...AA-3190982 ..|01/01/2014 . |Athene Life RE LTD .. ..1,588,898,644 |.
..... 00000 .....|...AA-3190982 ..|01/01/2014 . |Athene Life RE LTD .. 737,027,117 |.
..... 00000 .....|...AA-3190982 ..|01/01/2014 . |Athene Life RE LTD .. e |
..... 00000 .....|...AA-3770525 ..|07/01/2021 . |North End Re (Cayman) . 362,617,221 |.
..... 00000 .....|...AA-3770525 ..|07/01/2021 . |North End Re (Cayman) e [rerereen [ oo, 846,106,849 ....... 4,046,962,701
10/03/2022 . |AeBe ISA Ld .ooeoeeieieieieeeeeeeeeeeeeeeeeeeeeeeeeeeesesnesesesenennees B [ i GO/ 1 [ TA e e 947,125,339 [coveeeieieeieeee [ 971,214,482
..|10/03/2022 . |AeBe ISA Ltd . ... 33,813,432 |... . 34,673,441 |.
. [10703/2022 . [AeBe ISA Ltd . .........2,841,376,018 |... .2,913,643,445 |. 2,876,128, 182
10/03/2022 . |AeBe ISA Lid ..oioviiiiiiiiiiniiiniiininninininninninninnnnenensensensensensensensenseesene | BWUeioios fuoninnd CORW/ D [ FA s Lo o 101,440,296 [...oooviiiiiiiiiiiiins | 104,020,324 ..o feoeiiiiniiiin o fn 102,680,987

. General Account - Unauthorized Non-U.S. Non-Affiliates

6,360,441,736

2,109,691,955

5,237,535, 351

6,374,478,631

3,673,428,904

. Total General Account - Unauthorized Non-Affiliates

6,360,441,736

2,109,691,955

5,237,535, 351

6,374,478,631

3,673,428,904

. Total General Account Unauthorized

9,622,957,984

5,895,498, 127

5,244,961,659

6,374,478,631

7,172,943,701

. Total General Account - Certified U.S. Affiliates

. Total General Account - Certified Non-U.S. Affiliates

. Total General Account - Certified Affiliates

. Total General Account - Certified Non-Affiliates

. Total General Account Certified

. Total General Account - Reciprocal Jurisdiction U.S. Affiliates

. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates

. Total General Account - Reciprocal Jurisdiction Affiliates

. Total General Account - Reciprocal Jurisdiction Non-Affiliates

. Total General Account Reciprocal Jurisdiction

. Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

12,313,437,834

8,541,413,206

5,333,392, 731

6,374,478,631

7,849,324,699

. Total Separate Accounts - Authorized U.S. Affiliates

. Total Separate Accounts - Authorized Non-U.S. Affiliates

. Total Separate Accounts - Authorized Affiliates

. Total Separate Accounts - Authorized Non-Affiliates

5699999.

Total Separate Accounts Authorized
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1

NAIC
Company
Code

2 3 4 5 6 7
Domi-
ciliary
ID Effective Juris-

Type of
Reinsurance

Type of
Business

Number Date Name of Company diction Ceded Ceded

8

Amount in Force
at End of Year

Reserve Credit Taken

9

Current Year

10

Prior Year

1

Premiums

Outstanding Surplus Relief

12

Current Year

13

Prior Year

14

Modified
Coinsurance
Reserve

15

Funds Withheld
Under
Coinsurance

5999999

. Total Separate Accounts - Unauthorized U.S. Affiliates

6299999.

Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999.

Total Separate Accounts - Unauthorized Affiliates

6699999.

Total Separate Accounts - Unauthorized Non-Affiliates

6799999.

Total Separate Accounts Unauthorized

7099999

. Total Separate Accounts - Certified U.S. Affiliates

7399999

. Total Separate Accounts - Certified Non-U.S. Affiliates

7499999.

Total Separate Accounts - Certified Affiliates

7799999.

Total Separate Accounts - Certified Non-Affiliates

7899999.

Total Separate Accounts Certified

8199999.

Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999

. Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999

. Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999.

Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999.

Total Separate Accounts Reciprocal Jurisdiction

9099999.

Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,

7099999, 7599999, 8199999 and 8699999)

2,690,479,850

2,645,915,079

88,431,072

676,380,998

9299999.

Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999)

9,622,957,984

5,895,498, 127

5,244,961,659

6,374,478,631

7,172,943,701

9999999

- Totals

12,313,437,834

8,541,413,206

5,333,392, 731

6,374,478,631

7,849,324,699
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance

9999999

- Totals
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE S - PART 4

Reinsurance Ceded to Unauthorized Companies

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or Funds Sum of Cols.
Paid and Confirming Deposited by 9+11+12+13
NAIC Unpaid Losses Bank and Withheld Miscellaneous +14 but not in
Company ID Effective Reserve Recoverable Total Letters of Reference Trust from Balances Excess of
Code Number Date Name of Reinsurer Credit Taken (Debit) Other Debits (Cols.5+6+7) Credit Number (a) Agreements Reinsurers Other (Credit) Col. 8
0399999. Total General Account - Life and Annuity U.S. Affiliates XXX
...00000 .....[..98-1640447 ..[12/31/2021 JAEL Re Bermuda LTD .......cooovooeomsommomeomsomssmesssemesmsmessssensensensensenssnssnsansanees |oeneas 3,262,516,248 |.....oviiiiiiiiiiins | s 3,262,516,248 |.....oviiiiiiiiniiiins | e o o 3,499,514, 797 |ovviviiiiiiiniinnens | e 3,262,516,248
0599999. General Account - Life and Annuity Non-U.S. Affiliates - Other 3,262,516,248 3,262,516,248 XXX 3,499,514,797 3,262,516,248
0699999. Total General Account - Life and Annuity Non-U.S. Affiliates 3,262,516,248 3,262,516,248 XXX 3,499,514,797 3,262,516,248
0799999. Total General Account - Life and Annuity Affiliates 3,262,516,248 3,262,516,248 XXX 3,499,514,797 3,262,516,248

00000 ..... ..AA-3194154 ..|02/01/2007 [Ace Tempest Life Reins LTD .....ccooiiiriiiiiniieseeseeeiesee e see e see e see e see e feenenneanens 1,591,523 [ 1,591,523 [..eoieees 1,592,000 | coeeneiieieieeeeieeie feeeeieieeeieeeeeees o [ [ o 1,591,523
00000 ..... ..AA-3190982 ..|01/01/2009 [Athene Life RE LTD ....ccorireiiineiierieeeeseeneesie e see e see e see e see e seeseeseesne e feeneeneans 696,476,882 [N R 696,476,882 696,476,882 .......... 696,476,882
00000 ..o coiiene e 10/03/2022 [AeBe ISA LEd ...viiiiiiiiiiiitiieiei e fenenen 3,923,755,085 |...vvieiiiiiiiiiiines i 59,240,448 |....... 3,982,995,533 [..iiiiiiiiniiiiinnne [ | 944,945,916 |....... 2,978,809, 169 ..o oo fors 3,923,755,085
0999999. General Account - Life and Annuity Non-U.S. Non-Affiliates 4,621,823,490 59,240,448 4,681,063,938 1,592,000 XXX 944,945,916 3,675,286,051 4,621,823,490
1099999. Total General Account - Life and Annuity Non-Affiliates 4,621,823,490 59,240,448 4,681,063,938 1,592,000 XXX 944,945,916 3,675,286,051 4,621,823,490
1199999. Total General Account Life and Annuity 7,884,339,738 59,240,448 7,943,580, 186 1,592,000 XXX 944,945,916 7,174,800,848 7,884,339,738
1499999. Total General Account - Accident and Health U.S. Affiliates XXX
1799999. Total General Account - Accident and Health Non-U.S. Affiliates XXX
1899999. Total General Account - Accident and Health Affiliates XXX
2199999. Total General Account - Accident and Health Non-Affiliates XXX
2299999. Total General Account Accident and Health XXX
2399999. Total General Account 7,884,339,738 59,240,448 7,943,580, 186 1,592,000 XXX 944,945,916 7,174,800,848 7,884,339,738
2699999. Total Separate Accounts - U.S. Affiliates XXX
2999999. Total Separate Accounts - Non-U.S. Affiliates XXX
3099999. Total Separate Accounts - Affiliates XXX
3399999. Total Separate Accounts - Non-Affiliates XXX
3499999. Total Separate Accounts XXX
3599999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2699999 and 3199999) XXX
3699999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2999999 and 3299999) 7,884,339,738 59,240,448 7,943,580, 186 1,592,000 XXX 944,945,916 7,174,800,848 7,884,339,738
9999999 - Totals 7,884,339,738 59,240,448 7,943,580, 186 1,592,000 XXX 944,945,916 7,174,800,848 7,884,339,738
(@) | Issuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Issuing or Confirming Bank Name Credit Amount
0001 oo [T 121000248 ..o WELLS FARGO BANK, NA ... eieieeeiieeeee ettt et eeeee et et e et e et e e e e et e e e e e e e e e e s e e e ee e e e eeeaeeaeeseeaseaseaneneeaseaneannasessennnsenasesnnsnnnnnannns | eeneenes 1,592,000
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Schedule S - Part 5

NONE

Schedule S - Part 5 - Bank Footnote

NONE
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SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1
2022

2021

2020

10.
11.
12.
13.
14.

15.

16.
17.

18.
19.
20.
21.

22.
23.
24,
25.
26.

A. OPERATIONS ITEMS

Premiums and annuity considerations for life and
accident and health contracts

Commissions and reinsurance expense allowances

Contract claims

Surrender benefits and withdrawals for life contracts

Dividends to policyholders and refunds to members

Reserve adjustments on reinsurance ceded

Increase in aggregate reserve for life and accident
and health contracts

B. BALANCE SHEET ITEMS

Premiums and annuity considerations for life and
accident and health contracts deferred and
uncollected ...

Aggregate reserves for life and accident and health
contracts

Liability for deposit-type contracts

Contract claims unpaid

Amounts recoverable on reinsurance

Experience rating refunds due or unpaid ..................
Policyholders’ dividends and refunds to members
(not included in Line 10)

Commissions and reinsurance expense allowances
due

Unauthorized reinsurance offset

Offset for reinsurance with Certified Reinsurers

C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)

Funds deposited by and withheld from (F)

Letters of credit (L)

Trust agreements (T)

Other (O)

D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)

Multiple Beneficiary Trust

Funds deposited by and withheld from (F) ...............]

Letters of credit (L)

Trust agreements (T)

Other (O)

................... 5,333,393
329,451
...................... 314,010
................... 1,354,344

................... 3,714,332

................... 7,174,801
.......................... 1,592
...................... 944,946

10,130,934
................... 1,903,135
153,195
....................... 882,303

................... 2,378,342

................... 5,800,851

................... 8,537,373
.......................... 4,041

................... 4,591,252
.......................... 1,003

161,794
....................... 378,970

................... 2,800,307
.......................... 4,636

................... 4,042,510
.......................... 1,044

154,211
....................... 300,718

................... 2,738,284
.......................... 5,195

....................... 175,963
....................... 306,657

................... 2,506,922
.......................... 6,024
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SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested assets (LINE 12) .......ccoccueueieiiiieieieieieeieieie sttt e 57,642,426,904 |.........coovvvieiiieis [ 57,642,426,904

2. REINSUFANGCE (LINE 16) ....vviiieieivitiiiieicteteteiee ettt st s bbbt et be s st ese b ssssnsnsesesesessnsssesese fenesenesennnanan 298,596,478 |.............. (298,596,478)|.....covvevieeeieeiin

3. Premiums and considerations (LINE 15) ........cccovirruerereiinirinieieieieiesesesesesesseesesesesessssssssesesesesessssssssns eoeseeennenennnns 1,044,355 | [ 1,044,355

4. Net credit for CEded MEINSUIANCE ........c..cuiuiuiiriiiiieeieiseiseese ettt D00 G NS 12,549,200,023 |.......... 12,549,200,023

5. All other admitted asSets (DAIANCE) ............c.ccurvieeeeeereereereeeeeeesee e eeeseeeee s ese s s 1,050,270,708 1,050,270,708

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........ccocveveveveveueeeieeiieieieeeeeee e e 58,992,338,445 |.......... 12,250,603,545 |.......... 71,242 ,941,990

7. Separate ACCOUNt @SSELS (LINE 27) ....uiieiiiiiiiiitieitie ittt sttt ettt e b e sbeeneeen

8. Total assets (Line 28) 58,992,338,445 12,250,603,545 71,242,941,990

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reserves (LINES 1 @NA 2) ........ccueuiiiiieeieieteeeeeeee et ettt ettt es st sese s s s s s e eeeaes 44,731,512,589 |.......... 12,309,843,993 |.......... 57,041,356,582
10. Liability for deposit-type CONracts (LINE 3) .......cccvcveveviuivererieieeeeeeeie ettt es e se s e 500,651,636 |....ceovoeeeeeeeeenieeecieeines [ 500,651,636
11, ClaIM rESEIVES (LINE 4) .....viuieiiiieeeieeceeee ettt ettt ettt ettt s s en s ss e s et besesssnssasssaseseseseno|oeeesenenenenes 186,258,148 |.....oieeeeeeceeeees oo 186,258, 148
12.  Policyholder dividends/member refunds/reserves (Line€s 5 through 7) ...........coeiiiiiiiiiiiiiiiiceeee s [ o
13.  Premium & annuity considerations received in advance (LiNE 8) ...........ccccvcveveveveveuceeeieieeeeeeeses o 25,081 |- [ 25,081
14.  Other contract laDIlIIES (LINE 9) .......c.cvevivieieieiieieeetetetceeeee ettt ettt ea e es et esean s s s sesas [ eeeeeneneeeaes (8,003,217 ). veeeeeeeeeeeireeeieienins oo (8,003,217)
15.  Reinsurance in unauthorized companies (Line 24.02 minus inset amount) ................ccoeeeeeveveveveven.foeeeeeecnenen 59,240,448 |............... (59,240,448 (...
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

BIMOUNLY ..ovvtieeeeteee sttt s e s et s s s st s s et et s s sn s et es s sas e s et et sas s s sesesessnsnsesea|esceeeennas 7,172,941,409 | oo 7,172,941,409
17. Reinsurance with Certified Reinsurers (Line 24.02 inset amOUNt) .........cociiiiiiiiiiiiiiiceiceeeeeeesees s [ oee e
18.  Funds held under reinsurance treaties with Certified Reinsurers (Line 24.03 inset amount) .............. |- | [
19.  All other liabilities (DAIANCE) ..........cceueveieeeeeeceete et et esesae e et es st et ee s e s e sesenssaesesesesenssanaena 2,657,110,570 2,657,110,570
20. Total liabilities excluding Separate ACCOUNES (LINE 26) ........c.cvvurvevereiireieieieieieeesesesesssssesesssseseses e 55,299,736,664 |.......... 12,250,603,545 |.......... 67,550,340,209
21.  Separate Account liabilities (LINE 27) .......c.ccuiiiiiiiiiii e
22, Total liabilities (LINE 28) .........coiiericiiiririiciricieir st e 55,299,736,664 |.......... 12,250,603,545 |.......... 67,550,340,209
23.  Capital & SUMPIUS (LINE 38) .......oeeeceeeeeeeeeceeee et e et s e st es s ae s s s asasaesesenssanssensna 3,692,601,781 XXX 3,692,601,781
24. Total liabilities, capital & surplus (Line 39) 58,992,338,445 12,250,603,545 71,242 ,941,990
NET CREDIT FOR CEDED REINSURANCE
25, CONFACE FESEIVES .....eureueeuceerereseeseeseeeeseeeeseeseesesase st assesseesessseseeseessess e s ass s sssaes st st assessessessessesnesnesnossessnes 12,309,843,993
26.  CIlAIM FESEIVES ..ottt a ettt d st a et e s e s e e s e e s e e e e e s a e s e s eseeaa e s e e e bbb
27.  Policyholder diVIdENAS/TESEIVES .........ceuiiiiiiieiieeiieeee ettt ettt esse e neeseesesneeeneesneesneees Jo e
28. Premium & annuity considerations received in @dVANCE ...........ccociiiiiieiieiieseese e [
29. Liability for deposit-type CONTFACES ..........oiuiiiiiieiie e
30.  Other contract Iabilities ..o s
31, REINSUIANCE CEABT @SSELS ......vuerererrereeseeseieeeeeeseiseseesees s esees e et se et ens st ss e eessesssnesssssssnneefociecissiseaeas 298,596,478
32. Other ceded reinsurance recoverables ...............ccccoiiiiiiiiiiiiicic
33.  Total ceded reiNSUranCce rECOVETADIES ............ciuiuiuieeereereeneereseeseesseseeeeeeseesessessessssessessessessessesneene] 12,608,440, 471
34.  Premiums and conSIAErations .............ccooiiuiiiiiiiiiiccc e s
35.  Reinsurance in unauthorized COMPANIES ...........c.ccveveviviueueuiresiieeeeeetetesesesssessesss et esessesesssssesesesesesssfeseeeseeeeneeas 59,240,448
36. Funds held under reinsurance treaties with unauthorized reinSurers ...............ccccoooveiiicincincic oo
37. Reinsurance with Certified REINSUIETS ..o s
38. Funds held under reinsurance treaties with Certified ReIiNSUrers ..............ccccocooiiiiiiiiiiiicccc o
39. Other ceded reinsurance payables/OffSELS ..........cociiiiiiiiiiiie s
40. Total ceded reinsurance Payable/OffSELS ............ococeveccueuereieeeececaeteeeeeeeeeae e ee et ennasae e enenaees 59,240,448
41. Total net credit for ceded reinsurance 12,549,200, 023
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama 243,067 |.......... 15,807,879 | e o 16,050,946 |......ccovovveveiernnne
2. AIESKa .. Lo e e 585,989 .. [ e 585,989 [.....coevuv 225,000
3. ATZONA v L. ..76,924 547 |. .76,945,332 |..
4. Arkansas .. L. e 1,865,868 | e [ 8,097,334 |..
5. California .. L. 142,058,298 |. .. 142,067,836 |..
6. Colorado L. ..98,008,492 |. .98,022,504 |..
7. CONNECHCUL ...eeeveeeiiee e CcT L. ..44,187,430 |. .44 188,006 |..
8. Delaware ............. .. DE L. 40,302,534 .40,303,781 |..
9. District of Columbia . - DC L. 3,446,169 .. o e 3,446,855 |..
10, FIOMOA e L. , .. 236,935,260 |..
11.  Georgia L. 60,190,970 ....60,497,166 |..
12.  Hawaii .. L. ... 8,427,946 |. .. 8,429,170 |..
13. Idaho .... L. ..18,078,211 |. ....18,078,703 |..
14, MHNOIS ..oeveeiiiee ettt L. 129,570,039 |. .. 129,586,495 |..
15, INAI@NA ..evveeieeeeeeeeee e L. ..69,858,182 |. ....69,887,797 |..
16.  lowa ..... L. ..53,706,669 |. .53,715,711 |..
17. Kansas. L. ..26,859,004 |. .26,906,540 |..
18.  Kentucky .. KY | Lo i 42,236 | 40,638,978 |....vcecveeeiiirrieens o o 40,681,214
19.  Louisiana .. - LA Lo i 76,221 | 34,671,366 [...cooveeeerireieieieins oo o 34,747 587 |
20. Maine ....... - ME L. ....8,199,725 |. 28,199,725 |
21.  Maryland ...... - MD L. . ..64,348,556 |. .64,348,863 |.. ..200,000
22.  Massachusetts . - MA | Lecvoeee e 3,972 |.......... 63,311,634 ..o [ [ 63,315,606 |............... 140,000
23.  Michigan ... ML e [EUEURURON SRR 12,138 |........ 122,575,819 | o o 122,587,957
24.  Minnesota . - MN L. ..45,102,688 |. ....45,102,688 |..
25.  Mississippi - MS L. ..19,453,452 |. .... 19,468,856 |..
26. Missouri ... - MO L 9% ... 110,653,555 110,691,349
27. Montana ... - MT o [EUEURURON SRR 10,804 |.......... 8,071,565 [...vveeeirirreieiecies oo o 8,082,369
28. Nebraska .. . L. ..15,083,508 |. .15,087,795 |..
29. Nevada ........ L. .. 11,170,206 |. .11,175,166 |..
30. New Hampshire Lo fereiiee 1,164 | 20,072,108 |.....oooveeereecvieereeees feeeeeeeeeeeceeceeees o 20,073,272
31, New Jersey ..o L 17,799,446 |....ocoeiiiiecces oo o 117,823,074
32, NEeW MEXICO ...cveeueeeieeiieeieeeeeeeeeeee e L. 6,821,308 |. .. 6,822,690
33. New York ..... N.. e DT8L078 oo [ [ 582,534
34.  North Carolina .. L. 117,239,002 |. 117,494,791
35.  North DaKota .........ccveeueeereecieeieeie e L. ....9,981,692 |. 9,982,320
36, ORIO e L. 106,246,900 |. .. 106,320,311 |..
37.  Oklahoma . L. ..21,330,054 |. ....21,344,542 |..
38.  Oregon......... L. ..22,453,237 |. ....22,453,909 |..
39.  Pennsylvania ........cccoceoerenenenee e L. 123,996,741 |. .. 124,003,287 |..
40. Rhode ISIand ............ccoeeeeeeeiieieecieecie e L. ..15,372,859 |. ....15,372,859 |..
41.  South Carolina . L. 109,625,909 |. .. 109,637,506 |..
42.  South Dakota ... L. ..11,524,699 |. ... 11,531,122 |..
43, TENNESSEE ....cveeeveeeeeeeeeeeeeeeee ettt eeveens L. ..50,106,953 |. .50,330,099 |..
B4, TEXAS weeeueeeeeeeneeeeeeeeeeee e et eae et eaens L. 222,124,015 |. ..222,668,516 |..
45, Utah ..... L. ..55,455,979 |. ....55,455,979 |..
46. Vermont L. ...2,787,829 |. ..2,788,241 |..
47.  Virginia ..... Lo foereinienn 14,668 | 58,213,892 |...cooviiirnirieceins o o 58,228,560
48.  Washington .. Lo forveiieinnn. 6,461 | 59,167,415 [oviccciiins [ [ 59,173,876
49.  West Virginia L. ... 5,860,106 |. ..5,869,862 |..
50. Wisconsin .... L. ..45,212,783 |. .45,215,118 |..
51. Wyoming ......... WY | SRV FRUTRRPRRUOPIRIRRTRR ISRt 6,017,654 [...eviiieieccies o o 6,017,654
52.  American Samoa . .. AS N
53. Guam .............. . GU N..
54. Puerto Rico ...... .. PR N..
55. U.S. Virgin Islands ...... OV V/ I N
56. Northern Mariana Islands .. MP N
57. Canada .......ccccoevveevnnnnee . N
58. Aggregate Other Alien . reveeeennn. 1,543, ,043,
59.  Subtotal ..o | XXX feovrieininn 2,551,679 |..... 2,765,603, 731 |- Jorererenrveeeeie oo 2,768,155,410 |........... 7,213,407
90.
91.
additions and annuities.............ccccoci s 0 O O ) U N
92. Dividends or refunds applied to shorten endowment|
or premium paying period...........cccccccueeeeeeiiinneens founes 0 O O ) U N
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | A
95.  Totals (Direct BUSINESS)........cooveieiniccn| L XXX feoriieininn 2,551,679 |..... 2,765,603, 731 |- oeeeerrrseeeeie oo 2,768,155,410 |........... 7,213,407
96. Plus reinsurance assumed............cccocceeveeeveeneeeeen | XXX |, 190,636 ... 266,041,665 |......ocevveeeree 46,194 | s 266,278,495
97  Totals (All BUSINESS)........ccouevrieinieinieinieineennn | XXX e, 2,742,315 3,031,645,39 |....oovevreerenn 46,194 [ [ 3,034,433,905 |..
98.  Less reinsurance ceded 254 ... 5,333,301,479 oo [ [ 5,333,392,733
99. Totals (All Business) less Reinsurance Ceded XXX 2,651,061 [ (2,301,656,083)c) 46,194 (2,298,958,828) 7,213,407
DETAILS OF WRITE-INS
58001, BARBADOS ......ccveveieeeieeenieeeeeieeeeeesie e enenes o XXX 1,055,631
58002. GERMANY ... o XXX... ..-40,000 |..
58003. JAPAN XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. ce XXX
9498. Summary of remaining write-ins for Line 94 from
OVerflow Page ......cevevveeiiiiiiieceree e o XXX e e e i [
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
INDIVIDUAL: STATE OF RESIDENCE WHEN RECEIVED. GROUP: LOCATION OF GROUP POLICYHOLDER
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIADAMA i AL [ 243,067 |.......... 15,807,879 |..oviecriericniene foeerienienieniene oo foeeneens 16,050,946

2. AIBSKA .o AK i [ 585,989 [.ieeeeerriricirnnns feerrrneceennies [ 225,000 |.coooevennee 810,989

3. ATZONA oo AZ o 20,785 |......... 76,924 547 ..o o o 75,000 |.......... 77,020,332

4. ATKANSAS ...ttt AR | 231,666 |............ 7,865,668 |......cocveoveveeriieeiiee foeeeeeeeeeeeeeiees oo o 8,097,334

5. California ......cceveeeeiiinrssieee e CA | 9,538 |....... 142,058,298 |.......coovvvvriricnias o o 357,999 |....... 142,425,835

6. C0lOrado ......coeeveveeeereriieeeeeeereeeeseseeesieessieissenes. GO [ 14,012 |.......... 98,008,492 |....coceeeeerrrieiens oo e 19,177 | 98,041,681

7. CONNECHCUL ...t (O I R 576 |......... 44,187,430 |evvceeiirrie o e 346,158 |......... 44,534,164

8. DEIaWArE .....c.oeiiiiiieieee e DE | 1,247 |.......... 40,302,534 |...cooeererines e o [ 40,303,781

9. District of COUMDIA .....cvoevevriieieiereeceeeeeeee e [ 5] TN 686 |........... 3,446,169 |....ooooiiiiiiiies ot e oo 3,446,855
10, FIOMA .ot FL o 209,955 |....... 236,725,305 |..oeovceeeceerniicens Joereeeeninnneeennnes oreeirenes 2,742,586 |........ 239,677,846
11. Georgia ... , ..........60,190,970 |. ..........60,619, 166
12, HAWA . HE o 1,224 |........... 8,427,946 |.eeoeiieeecereees e [ [ 8,429,170
13, 1d8N0 e ID | 492 |.......... 18,078,211 [eoccciirciee [ e oo 18,078,703
14, MNOIS .ottt L o 16,456 |........ 129,570,039 [ fermrnniccsrneens [ oo 129,586,495
15, INGIANA «.eviieiiieee IN o 29,615 |........ 69,858,182 |....eiiiieeiiciiiins e et o 69,887,797
16, JOWA .ot A 9,042 |......... 53,706,669 |-......oooeeererrniies forerereeeernneeees [ 348,381 |.......... 54,064,092
17, KANSAS .o KS | 47,536 |.......... 26,859,004 |...ooviiiiiiiiiiins e [ | 26,906,540
18, KENLUCKY ...ovieiiiiiceicicee e KY oo 42,236 |......... 40,638,978 |- e o [ 40,681,214
19, LOUISIANG -.eueeeeeiieieeeieieeeieee e LA | 76,221 |.......... 34,671,366 |-..vvceiecriirines oo o [ 34,747,587
20, MAINE ..ottt ME | [oeeeieieens 8,199,725 | e [ [ 8,199,725
21, Maryland .......cccccoeevnnnnnneneennnnseeeenenennneenee. MD o307 [ 64,348,556 |.......ccccoevnniiinns v Joeeeiernnn. 200,000 ... 64,548,863
22. Massachusetts ... , .........63,311,634 |.. ....63,455,606
23, MIChIGAN .o ML e 12,138 |........ 122,575,819 122,587,957
24, MINNESOLA ... MN s [ 45,102,688 |.....oooeeeerrnccines Joereeeerrncenieins Joeeennnnnn.66,000 ..o 45,168,688
25, MISSISSIPPI «.vvevenerereerereeeeneneeeneeeeeeaeseeeeseseeeeeesenens MS | 15,404 |......... 19,453,452 ..o s e e 19,468,856
26, MISSOUI ..ottt 1Y@ 2 37,794 |........ 110,653,555 [..oeceeceiviircenns ferrrnnccernnieees [ 161,127 |........ 110,852,476
27, MONEANA ... MT | 10,804 |........... 8,071,565 |eviririiieiiiinis oo o [ 8,082,369
28.  NEbraska .........cocoveueueiriniririrsieieieeeet e NE | 4,287 | 15,083,508 |....coovverecerrriiniees Joereeeeinrrneenenes foeeeereneneens 77,800 |.......... 15,165,595
29, NEVAAE ....oveiiiiiiieeee e NV | 4,960 |......... 11,170,206 |.vooeccecicriiriciee [ e oo 11,175,166
30. New Hampshire .........cccceeeeeceveeeeeeeeeeeeeseeeeenenns [N] I FO 1,164 |......... 20,072,108 |ovoeeeeeeeeeeeeeees Jereeeeeeeeeeeeeeeeeees oo e 20,073,272
31, NEW JEISEY ..ovimininiiieeieeeieeee et NI o 23,628 |........ 117,799,446 ..o v v 33,509 |....... 117,856,583
32, NeW MEXICO .....c.ccevvveurerereceereeeereeeeeeeeeeesieisseinsienee. NM i 1,382 | 6,821,308 |- e [ [ 6,822,690
33. New York .... . 4,456 |.. 578,078 |.. .. 582,534
34. North Carolina 255,789 |........ 117,239,002 ..o femrrrniecrrneens v oo 117,494,791
35.  NOMh DaKOLa ... 1] 2 R, 628 |.......... 9,981,692 |....ceoiieiiiririrnis oereeneeneeneenies oo oo 9,982,320
36. ORI ettt OH | 73,411 |....... 106,246,900 106,466,802
37.  OKIAhOMA ... OKC e 14,488 [l 21,330,054 |..cvoviiiiiinines e o [ 21,344,542
38. eeeeen. 22,453,237 .. ....22,595,857
39.  Pennsylvania ..........ccccoceeveeensenseneseeseieseieneeens. PA . 6,946 [ 123,996,741 124,450,819
40. Rhode ISIand .........c.cccoceevveeveeeceeeceeeeceieeeieeeiee. R s o 15,372,859 |.oeooiicciiriciees v Joeeeinennnnn51,226 | 15,424,085
41, South Caroling .........c.cceeeveeeeeieniserisieieseieseieneienes. SC o 11,097 109,625,909 109,837,506
42. South DaKota ........ccccceeveveeeveeereeeeeeieeeeeeeeeeeeee. SD i, 6,423 | 11,524,699 | [ e [ 11,531,122
43, TENNESSEE ..cooeveeeienrsiereeieeseeienesieeseeseseseeseienes TN o, 223,146 |......... 50,106,953 |..oiviiriiniins Joeerreirneeneensiene freeneeneeneeiens e 50,330,099
B4, TEXAS ..coeveeereeerereeeeeeeeeeeeeeeeeeseeeneneneeenseineeines TX v, 544,501 |........ 222,124,015 [ s [ 304,636 |........ 222,973,152
45, Utah .o UT s o, 55,455,979 |..oiiiiiiiiniiins e e 923,69 |.......... 56,379,675
46, VeIrMONt ..o VT [ M2 2,787,829 | [ s [ 2,788,241
47, VIrginia ..ccoceeeeeeeeeeeeneeeeeeeseeseseeseeeesesenenneeees. VA | 14,668 |, 58,213,892 ..o e [ e 58,228,560
48.  Washington .......c.ccceeeeeverevereeeeesesssseeessneneee. WA [ 6,461 | 59,167,415 |.oiiiicciiiies [ e [ 59,173,876
49. West Virginia I 5,860,106 |.. s 5,869,862
50, WISCONSIN ..veeveieeicieieeinieesieesneesneesneseneenneees. W Loiii2,330 | 45,212,783 |oeeeeccerrnes e o83, 141 [l 45,298,259
51, WYOMING -ttt WY i o 6,017,654 |..voviiiiciiinis oo o [ 6,017,654
52.  American Samoa ..........ccccccoueiiiiiiiiieiiieees AS [ o o o e
53, GUAM ..ot (1 O N U R RO
54, PUEMO RICO ..veoveveeeiieeeeeeeeseeeeeeeeeeeeeeeieseeeieseeninienees. PR oo oo 137,008 | e oo e 137,008
55. U.S.VirginIslands .........cccooceniiniiiiniiniinieiienieee. VI s s e Lo s e
56. Northern Mariana Islands .................ccccooiiiiiinne MP [ i e foviii i e
57. CANAUA ... [07.Y,1) FURRRRRRUIURRRTOTN REUOTTR 50,000 [-revvecereererriririeee v oo oo 50,000
58. Aggregate Other AlIeN .........coovvveveveeeeeiereenes (@) J FTRIOT IR 1,543,680 |ocvceeerriccicrines orerrneneeessnenne [erereneensrneeens [ 1,543,680
59. Total 2,551,679 2,765,603,731 7,213,407 2,775,368,817
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

American Equity Investment Life Holding Company
FEIN #42-1447959

Towa (IA)

December 15, 1995

AE Capital, LLC

FEIN #85-4289437
4 High Trestle Investment Management, LLC AEL Re Bermuda Ltd.

Towa (IA) FEIN #98-1640447

100% American Equity Investment Life Holding Company FEIN #86-1532673 -
Towa (IA) Bermuda

December 11, 2020 i . = X o X . X X
100% American Equity Investment Life Holding Company 100% American Equity Investment Life Holding Company
January 5, 2021 December 2, 2021

North Wolf Bay Holdings, LLC

FEIN #88-3749240

Delaware (DE)

100% American Equity Investment Life Holding Company
June 27, 2022

American Equity Investment Properties, L.C.
FEIN #42-146159
Towa (IA) 61598 NC Securities Holdco, LLC American Equity Capital Trust II
; . . . . FEIN #87-2713076 FEIN #42-6593040
éggt{: nz::rerll;:arll(giuny Investment Life Holding Company North Carolina (NC) Delaware (DE)
’ 100% American Equity Investment Life Holding Company 100% American Equity Investment Life Holding Company
September 8, 2021 October 26, 1999

AEL Financial Services, LLC
FEIN #88-3743138

North Carolina (NC)

100% NC Securities Holdco, LLC
June 22,2022

NINILVLS TVNNNY
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

American Equity Investment Life Holding Company
FEIN #42-1447959

Towa (IA)

December 15, 1995

American Equity Investment Life Insurance Company
FEIN #42-1153896, NAIC #92738, GROUP #2658
Towa (IA)
100% American Equity Investment Life Holding Company
December 19, 1980

|

—| Delaware (DE)

American Equity Investment Life Insurance Company of New York
FEIN #22-3762465, NAIC #11135, GROUP #2658

New York (NY)

100% American Equity Investment Life Insurance Company

March 1, 2001

BH JV Multifamily Investors, LLC
FEIN #88-0711676

95% American Equity Investment Life Insurance Company
January 12,2022

Residential Investment Trust

Delaware (DE)

100% American Equity Investment Life Insurance
Company

June 5, 2020

. . AEL Re Vermont, Inc.
Residential I t t Trust 111 -V FW g
DZ?;;:réa(Dges ment s e | | FEIN#87-2625017, NAIC #17189, GROUP #2658
100% American Equity Investment Life Insurance Vcr:)nont (VT) . .
Company